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IIposedennvle meopemuueckue u dMnUpULecKue UCCIe008aHUs NO3GOISIOM KOHCIMAMUPOSAmb, Ymo YCmoudueoe npupaujeHue
azcpapHoco uelogedecKkoco Kanumailad 603MOINCHO 6 YCIOBUAX 2APMOHUYHO20 pa3eumus 2opoda u cena. Hanuyue CYyUeCmeeHHblx
oughepenyuayuii 6 cocmoanuu UHGPACMPYKMYPsbl, KOAULECMEd U OOCIYNHOCIU COYUATLHBIX 00BEKMO8, YCI08ULL NPOdecCUOHANb-
HOU U NOBCEOHEBHOT HCUSHEOESTMENbHOCMU, UOCONOUU U KYIbMYPbl HACEIeHUS 8bICMYNaem 00beKMUEHbIM 02PaAHUYUMeneM Keauu-
mamueHo20 U KBAHMUMAmMUBHO20 HAKONJIEHUA Yeloee’decKo20 Kanumaia 6 azpapnoﬁ C¢€p€. Peaﬂus’auuﬂ oelicmeentou uncmumy-
L;uOHa/leOIJ Mmooenu UHBECMUYUOHHO20 obecnevenus paseumius 4eioeedecKkoco Kanumaid 6 KOHmexkcme pypaiusayuu, OCHOBAHHOU
Ha npeobpazo8anuu COYUanIbHO-3KOHOMUYECKUX U OP2AHU3AYUOHHO-YRPAGIEHYECKUX NPEONOCbLIOK e20 PopmMuposanus, 6yoem ocy-
wecmeuma 6 yCciloeusix mpchqbopMauuu CILOACUBUIUXCA NOOX0008 azpaprnozo MeHeONHCMEHmA. HeHmpa/leblM 36€HOM npedﬂaeae/wbzx
npeobpazoeanuil gvlcmynaem KOOPOUHAYUA U 83AUMOOEUCMEUe Op2aH08 20CYOapCMBEHHO20 YNPAGIEHUs, PLIHOYHBIX CIMPYKIYD,
COYUAIbHbLX U npOLL?GO@CWl@eHHle 0p2aHu3a14uzZ C Yejiblo paA3HOCMOPOHHE2O pa3eumusl acpapHoco coyuymda. ﬂeﬁcm@eHHocmb peuie-
HUs OaHHOU 3a0ayu 00ycrasiusaenm HeoOX00UMOCMb NPUMEHEHUS CUCTNEMHO20 NOO0X00d, HAYENeHHO20 HA COANAHCUPOBAHHOCb
sxoaﬂmux u 6’blx00ﬂu;ux KOMNOHEeHm, 6 COBOKYnNHOCmMu qupMMpy}Ome Umoecoeyio 6eJ1U4Ury acpapHoco dejloeeuecKkoeco Kanumaid.

Knroueewvie cnosa: uHeecmuyuu, Bde)EKMMGHOCWlb, UHCMUMYYUOHAIbHAA MO@eJlb, yenoeeyecKull Kanumad, aepaprlzZ cekmop,
cellbCKue meppumopuu.

The theoretical and empirical studies carried out allow us to state that a sustainable increase in agricultural human capital is
possible in the conditions of harmonious development of the city and the countryside. The presence of significant differentiations in
the state of infrastructure, the number and accessibility of social facilities, the conditions of professional and everyday life, the ideol-
ogy and culture of the population act as an objective limiter of the qualitative and quantitative accumulation of human capital in the
agricultural sector. The implementation of an effective institutional model of investment support for the development of human capi-
tal in the context of ruralization, based on the transformation of the socio-economic and organizational and managerial prerequi-
sites for its formation, will be feasible in the context of the transformation of the existing approaches to agricultural management.
The central link of the proposed transformations is the coordination and interaction of government bodies, market structures, social
and industrial organizations with the aim of diversifying the development of the agrarian society. The effectiveness of solving this
problem necessitates the use of a systematic approach aimed at balancing the incoming and outgoing components, which together
form the final value of agricultural human capital.

Key words: investment, efficiency, institutional model, human capital, agricultural sector, rural areas.

BBenenne

CoBepLLEHCTBOBaHME METOAMYECKOTO NHCTPYMEHTapKUA aHanm3a 1 OLEHKN 3h(heKTUBHOCTW (YHKLIMOHN-
pOBaHMs 4esI0BEYECKOr0 KanuTana B arpapHoii cdepe Cnoco6CTBOBa/I0 (HOPMMPOBAHNIO 0OBEKTUBHOMO
npeacrtaBnieHNA 0 ero COCTOAHUN, NepcnekTnBax npupawleHna U HanpaBneHUAX pPasBUTUA. I'Ipose,u,eHHble
[ONONMHUTENBHbIE UCCNef0BaHNA NO3BOSNIN BbISABUTb Ha/IMYne CYLLLECTBEHHbLIX PE3EPBOB, BblPpaXKaeMbIX Be-
NIMYNHOW HeJonCrnonb3oBaHNA Y4e€/10BEHYECKOro Kanutasa B arpapH0|7| cq)epe B KOHTEKCTE C/IOXKUBLUNXCA CO-
LMabHO-3KOHOMUYECKUX TpaHcdopmauuii [1]. [JaHHble 06CTOATENbCTBA aKTyau3MpyoT 3afady Mnoucka
WNHCTPYMEHTOB 1 BbIPabOoTKN Mep NOBbILLEHNS 3((heKTUBHOCTM MHBECTULNIA B pa3BUTUNE arpapHOro YenoBe-
4eCKOoro Kanuntasa.

|/|HCTVITyLI,VIOHaJ'IbHaH mMozeslb MHBECTULMOHHOIO obecrnevyeHuns pa3BnTUA arpapHoOro 4YenoBeYECKOro Ka-
nnTana 6a3|/|pyeTc;| Ha NepMaHEHTHOM B3aVIMO,CI,EI7ICTBI/II/I N B3aMMOOMO/IHEHNE TPEX OCHOBHbLIX COCTaB/IAND-
WX UHTENNIeKTyanmn3aumna YeoBeYECKOro Kanutana, MH(pacTpyKTypa CenbCKUX TePPUTOPUIA, NAeonorn-
3aunsa arpapHoro counyma. Ka)K,CI,OE N3 OTMEYEHHbIX 3BEHLEB PACKPbIBAETCA KOMIM/IEKCOM KOMITOHEHT, obec-
neynBatoLMX MoBbIeHNe 3PMEKTUBHOCT (IMHAHCOBOIN NOALEPXKKM Pa3BUTUS Ye/IOBEYECKOr0 KanuTtana B
arpapHoii cthepe [2-4].

VcxofHble coCTaBnAtoLLME YeI0BEYECKOrO KanuTtana obpasytoTcs B NpoLecce MHBECTULMOHHOIO obec-
nevyeHus (*)OpMVIpOBaHI/IFI N Pa3BUTUA Yen0BEHECKOro Kanntasia, NpeactaBnsis coboli BXO,U'FIIJ.I|I/II7I NOTOK (*)I/I-
HaHCOBbLIX PECYPCOB, HarpaB/IeHHbIX Ha PasBUTUA WHCTUTYLMOHaIbHbLIX YCNOBUA M NPEeAnoCbIIOK ero
yCTOﬁHMBOFO npupatieHna. BbIXO,qHaﬂ KOMMOHEHTa arpapHOro 4Ye/10BEYECKOro Kannutaia ABAAETCA PE3Y/b-
TaTOM M MepunoM 3dgeKTUBHOCTM BXOAHBLIX MOTOKOB, CO34aBaeMas B MpoLecce TpaHchopmalmm Hakor-
JIEHHOT 0 NoTeHUMaNa B pea/ibHbIE aKTUBbI N A0X04bl CE/IbCKOI0 HAaCEIEHUA.

OcHoBHas YacTh

Ob6ecneyeHne NnepMaHEHTHOCT BOCMNpPOMU3BOACTBa arpapHOro 4Yen0oBEYECKOro Kanutasia OTPaXKaeT cba-
JTAaHCMPOBAHHOCTL U ,D,GVICTBeHHOCTb BS&VIMO,D,EVICTBVIFI BXO4AWMNX N NUCXOAALLMNX KOMMOHEHT, TEM CaMbIM,
Xapaktepusys ah(heKTUBHOCTb YNpaB/eHWs ero MHBECTULMOHHBLIM 06ecnedeHnem (puc. 1).
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Pwnc. 1. MHCTMTyLlMOHaﬂbHaﬂ mMozenib NHBECTULMOHHOIO obecneyeHmns PasBUTUA arpapHOro 4en0Be4eCKOro Kannrtasa.
I'Ipmmeanme: CocTaBneHo aBTOpPOM.

PelUeHWe NOCTaBNEHHOI 3ajaun UHULMMPYET CO3AaHMNe MHOTOCY6ObLEKTHOM CUCTEMBI YMNpaBeHUs, KOop-
OVHUPYIOLLIE COBMECTHOE Y4yacTWe OpraHOB rOCYJapCTBEHHOIO YMNpaBfeHus, NpeAnpUHUMATEbCKUX
CTPYKTYP, COLMa/IbHbIX U NMPOW3BOACTBEHHbIX OpraHu3auuii, CeNnbCKOro HaceneHus B 3ToM npolecce. Mpu-
JEPXUBasCb KOHUENTYa/lbHOM WAeN pypasm3almi YeNoBEYECKOrO KanuTasla, OCHOBAHHOM Ha Heo-
3H/IOTEHHbIX NPUHLMNAX Pa3BUTUS CENbCKMX TEPPUTOPUIA, peannsaLms npeacTaBneHHON UHCTUTYLMOHAb-
HOI MOAENM NO3BONSET PACLUMPUTL [OCTYMHOCTb UHBECTULIMOHHOTO 06eCNeYeHNs POPMUPOBAHNS YerloBe-
YeCKOro KanuTana 1 crnoco6CTBYeT MOBbILLEHWIO YPOBHS arpapHOro MeHepKMeHTa, OPUEHTUMPOBAHHOMO Ha
MOBbILEHNE 3PHEKTUBHOCTM YNpaBNeHUs. B 3TOM KOHTEKCTe TpaHC(OPMUPYETCS TPaaMLMOHHBIA 06pa3
MbILUNEHNS «CYBObLEKT-06BEKT» BCMEACTBUE OHOBPEMEHHOIO 3aMELLEHNS 3TUX MOHATUI [5—6]. ArpapHbiii
YesIoBEUECKUIA KanuTas, NPOSiB/ISIEMbIA He TONbKO KOMMUYECTBEHHBLIM BbIPaXKEHWEM Ue/TIOBEUECKUX PECYPCOB,
HO 1 Ka4YeCTBEHHbIMM XapaKTePUCTUKAMU CEMIbCKOTO COLMYMa, SIBNISIETCA HE TOMbKO 06BEKTOM, HO 1 CyGbek-
TOM, 06eCreUVBatoLLMM ero BOCNPOM3BOACTBO Ha PacLLIMPEHHOI OCHOBE.

TpaHchopmaLmMs COLMaNbHO-3KOHOMUYECKUX U OPraHW3aLMOHHO-YNPaBNeHUYECKUX YCI0BUIA (hopMUpo-
BaHMsl 1 HAKOM/IEHMS arpapHOro YeI0BEYECKOrO KanuTasa paclumpsieT NoTeHLMan CaMopasBUTHS, aKTUBU3N-
PYeT yyacTue B 0OLLIECTBEHHOM XXM3HW arpapHOro CoLMyMa, YKPennseT UAeonormieckne uaen, CTuMynmpy-
eT BHYTPEHHIOK MOTMBALMIO, MPUYMHOXAET BO3MOXHOCTM 06pa3oBaHUs U MepeobyyeHns, cnocobeTByeT
AVBEpCUPMKALIMK 3aHATOCTU. COBEpPLLIEHCTBOBAHUE MHCTUTYLIMOHAbHBIX YC/OBWIA YNpaBneHUs PasBuUTEM
Ye/I0BEYECKOr0 KanuTana He TONbKO CrOCOGCTBYET MOBbLILUEHWIO YPOBHS KanuTanusaluum ero noTeHuUmana,
HO 1 CO37aeT NPEANOCHINKN UHTENNEKTYaNIbHOTO, Ky/IbTYPHOTO, ;yXOBHOIO Npeo6pa3oBaHus arpapHoro co-
LMyMa, TEM CaMbIM, peLlast QyHaaMeHTaNbHYO Npo6ieMy 06ecrneyeHns YCTONUMBOCTM CaMOPa3BUTMS Yeno-
BeKa.

CouuanbHas
KoopAuHauus




OfHVMM 13 NPOTUBOPEUNIA COBPEMEHHOIO 0OLLECTBA SABMAKOTCSA pa3HOriacusa MeXxay pacTyLimmiy 3anpo-
caMmn Nogent n HecbanaHCMPOBAHHOCTbLIO COLMAIbHO-3KOHOMUYECKOTO PasBUTUSA. VIHCTUTYLMOHaIbHA MO-
JeNb MHBECTULMOHHOTO 06ecrneyeHns pasBUTUS Ye/IOBEYECKOrO Kanutasia HamnpasieHa Ha SOCTVKEHWE 06-
LLiero npouBeTaHUs NMOCPeLCTBOM YBE/IMYEHUS YPOBHS JOXOLO0B CEIbCKOro HaceseHWs, COXpaHeHWs [yX0B-
HOV KynbTypbl U TPAAWLWIA, YKPENIEHUN BHYTPEHHEN MOTUBAL MW, NMKBMAALMIM 06pa3oBaTe/IbHON Andde-
peHupaLmmn, counanbHoin 06ecneyeHHOCTH, MHHOPMALMOHHO-KOMMYHUKALMOHHBIX AUCNPOMNOPLMWIA - Ccefb-
CKMX 1 TOPOACKUX TeppuTopuid [7].

MpoBefeHHble paHee UCCNef0BaHWSA HapALY C rNy60KUM M3YUYeHWeM IMTEPATYPHbIX UCTOYHUKOB NO3BO-
NAKOT BbIAENNTb UHTENNEKTYa/IbHbIE UHPPACTPYKTYPHbIE U MAEOMOrMYECKME MAarucTpasv MHTEHCUBHON Ka-
nuTanM3aLuy YenoBevecKoro NoTeHumana, B COBOKYMHOCTU (hOPMUPYIOLLME eANHBI MeXaHW3M YrpaBfieHuns
ero passuTtrem [8-9]. COoOTBETCTBEHHO, CMOCOObI MOBbILIEHUA 3PPEKTUBHOCTN NHBECTUPOBAHNS PasBUTUSA
arpapHoro Yesi0BEYECKOrO KanuTasa LenecoobpasHo paccmarpuBaTb CKBO3b NMPU3MY eAMHCTBA M B3avMO-
CBA3W BbISABNEHHbIX Hanpas/ieHWin. BbIfBNeHHblE MarucTpan MHCTUTYLMOHANBLHON MOAENN WHBECTULMOH-
HOro obecreyeHns Pa3BUTUA arpapHOro YesI0BEYECKOrO KanuTasna peasn3yroTcs NocpeicTBOM MHHOBALOH-
HOro, KOOPAMHALMOHHOI0, 3KOM0MMYHOro, Ny6NYHOro 1 CONMAAPHOTO MMMY/IbCOB, CYTb KOTOPbIX 3aK/to-
4aeTCsA B CMeLYHOLLEM:

— WHHOBALVOHHBIV BEKTOP MpeAnonaraeT OnTUMM3aumio WHBECTULMOHHOW CTPYKTYpPbl arponpoMmbILL-
NeHHOro NPOW3BOACTBA B OTPAC/IEBOM M BUAOBOM pa3pesax, npeobpasoBaHune TpaguLMOHHbIX Coco60B Be-
[EHUs CeNnbCKOro X03AMcTBa, Ky/bTUBMPOBAHME HOBbLIX BUAOB 3KOHOMMWYECKOW AeATeNbHOCTU, pa3BuTue
cthepbl ycnyr, MOAEPHU3ALMIO MHDPACTPYKTYPbI CENbCKUX TEPPUTOPUIA;

— KOOPAWHALMOHHbLIA MMMY/IbC OPUEHTUPOBaH Ha NPEMMYLLECTBEHHOE WCMO/b30BaHWE BHYTPEHHEro
TPYAOBOr0, WHBECTULMOHHOIO, (PMHAHCOBOrO MOTEHUMaNa M TEXHOMOrMYECKMX MPenMyLLEeCTB Haubonee
KPYMHbIX agMUHUCTPATUBHO-TEPPUTOPUAIbHBIX eAMHUL, C NOCMeAYyOWMM nepepacnpeienieHnemM pecypcoB
MeHee PecypcoeMK1UM TeppUTOPUSM;

— 3KO/OrMYHOE pas3BUTVE BKIOYAET MHBECTULMOHHOE 06ecrneyeHve MPOABUXEHWS 3KOMOMMYECKN Yu-
CTbIX METOZ0B MPOWN3BOACTBA N XXU3HEAEATENbHOCTU, 3aLLMTbl 3KONIOrMYECKNX PECYPCOB, coanaHCpOoBaHHO-
r0 3KOHOMUYECKOrO Pa3BUTUS 1 OXPaHbl OKPYXKatoLLEi cpesbl;

— Ny6ANYHBIA BEKTOP CMOCO6CTBYET Pa3BUTUIO MEXTEPPUTOPUASIbHOIO COLMANIbHO-3KOHOMUYECKOTO CO-
TPYAHUYECTBA, aKTUBM3aLMM y4acTUsA arpapHoro couuyma B 06LLeCTBEHHOM, NOUTUYECKON, IpaXK4aHCKOR,
9KOHOMMWYECKOW XKM3HW; NPOABMKEHNIO COLMANBHOTO NpeanpyH1MaTeNbCTBa B arpapHoi cepe, MHBECTU-
LIMOHHOe obecrieveHre Ny6/IMYHbIX 1 06LLECTBEHHBIX UHULMATYB;

— COMMAapHbI Kypc nofpasyMeBaeT COKpalleHue paspbiBa AvddepeHumanm 40X0[40B rOPOACKOro 1
CeNbCKOr0 HaceneHusl, CcounanbHOM WMHPPACTPYKTYpbl TEPPUTOPUIA, YCNOBWIA TPYAOBOW WM MOBCEAHEBHOW
[eATe/IbHOCTK, COBEPLUEHCTBOBaHME CUCTEMbI COLMAIbHOrO 06ecneyeHus, NnoBbILLEHME AOCTYMHOCTM obpa-
30BaTe/IbHbIX, (IMHAHCOBBIX, TPAHCMOPTHBIX M NPOYMX BUAOB coLManbHbIX yeayr [10].

MpenmyLLecTBOM Npes/iaraeMoi MHCTUTYLMOHa/IbHOM MOZENN COBEPLLEHCTBOBAHWS MHBECTULMOHHBIX
YC/NOBWIN Pa3BUTUA arpapHOro 4e/loBEYECKOro KanuTasa BbICTynaeT CTUMY/MpoBaHUE 3((eKTUBHOIO umc-
Mo/Ib30BaHNSA BHYTPEHHEro MoTeHumana CelbCKUX TEPPUTOPUIA, peann3aumio UX KOHKYPEHTHbIX Mpenmy-
LLeCTB, paunoHa/IbHOE MCMOJb30BaHNe BHELLHUX PECYpPCOoB, MOBbLILLIEHNE COBCTBEHHbLIX BO3MOXHOCTEN pas-
BUTWSA. Takoi NOAXOL PacKpbIBaeTCs KOHLENTYyalbHbIMU UAEAMU U NPUHLMNAMU Pypa/iv3aLmn YenoBeye-
CKOro KanuTasia BO B3aMMOCBSA3W C HEO-3HAO0reHHbIMU Hanpas/feHNAMIN PasBUTUSA CEeNTbCKUX TEPPUTOPUIA U
PacKpbIBAETCA afpeCcHOCTHIO U UCMO/b30BaHVEM MPEUMYLLIECTBEHHONO BHYTPEHHUX HAyYHbIX, COLMA/IbHBIX,
06pa3oBaTe/IbHbIX, UHBECTULMOHHBLIX M UHbIX PecypcoB. Peannsayms MHCTUTYUMOHAIbHOWN MOAENN Mo3Bo-
NAT pacLUMpUTbL BO3MOXKHOCTM 60/1ee TMOKOro MPUHATUA YNpaBNeHYeCKUX peLleHnid, 00yCnoBIeHHbIX C/o-
XMBLUMMUCS COLMANIbHO-3KOHOMUYECKUMU YCNOBUAMW Pa3BUTUS arpapHbIX TeppuTopuid. Mpegnaraemble
Hanpas/ieHWs NOBbILIEHNSA 3PPEKTUBHOCTN YNPaB/EHWs Pa3BUTMEM arpapHOro Yesl0BEYECKOro Kanutaia
NpeAcTaBNAT COO0l KOMMIEKCHOE Y CUCTEMHOE PeLLEHVE MOBbLILLIEHWA Pe3y/IbTAaTUBHOCTW WHBECTULMOH-
HOIo0 MeHeKMeHTa.

dopmrpoBaHMe M NpupaLleHne YesioBeYeCKOro Kanutana 06yC/IOBNEHO WMHBECTULMOHHOW MNOMUTUKON
rocyfapctsa, KOTopas B pa3pese CEKTOPOB U NPeAnpuUATUn NPUHUMAET pasnnyHble hopmMbl. Pa3suTre cdep
06pa3oBaHns 1 34paBOOXPaHeHMs, KybTypbl, HAYKN U UCKYCCTBa, CnopTa 1 Typmn3ma, nogaepxaHue 6naro-
MPUSATHON 3KONOTMYECKON 06CTaHOBKM, MOAEPHU3aUMNA UH(PACTPYKTYPbl N LMPPOBU3ALNS CENbCKUX Tep-
PUTOPWIA 06YCNOBNEHbI MHTEHCUBHOCTLIO U 3(PEKTUBHOCTLIO (PUHAHCMPOBaHMSA. MOMCK peLueHunid, Mexa-
HM3MOB M UHCTPYMEHTapuUs COBEPLUEHCTBOBAHUA WHBECTULMOHHOW NOMIUTUKA, OPUEHTUPOBAHHOW Ha pa3su-
TVe, HaKOM/eHUe 1N COXpaHeHWe YeNoBeYeCKOro KanuTaia, npeobpasoBaHns arpapHoro coLuymMa B ClI0XKMB-
LUMXCA YCNOBUSAX TpaHC(hopMaLMmn arponpogoBo/Ib,CTBEHHOIO PErvoHaIbHOro CEKTOpa, BbIXOAUT Ha MepBo-
0YepeaHoit nnaH.
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Ba)kHbIM BONPOCOM, ONpesenstowmnm apheKTUBHOCTb COLMaTIbHOrO MHBECTUPOBAHWS Pa3BUTUSA arpapHo-
o Ye/sI0BEYECKOro KanuTana, SBSeTCs BbIOOP U CTPYKTYPUPOBaHUE UCTOYHMKOB (DUHAHCUPOBAaHWS, KOHKpe-
TM3aumMa 1 cucTemaTmsauna MHCTPYMEHTapus, YUMTbIBaOLLEro 0CO6eHHOCTM OPMUPOBAHMSA U TpaHCHop-
mMauuy arpapHoro coumyma. [eliCTBEHHOCTb pPeLleHWs 3TOM 3afayv npefonpeaenseTcs BblpabOTKOM
HanpaB/eHUn N MexaHU3MOB MOBbLILLEHNA 3(PEKTUBHOCTU MHBECTULMIA B pa3BUTVE arpapHOro YesnoBeYe-
CKOro KanuTtasa, CyLLLHOCTb KOTOPbIX 3aK/IH0YaeTCs B CNeLYHOLLEM:

1. ®dopmMmMpoBaHME MHOMOKOMMOHEHTHON WHBECTULMOHHOW MOAENN YNpaBneHUs pasBUTUEM YesioBeYe-
CKOro KanuTaa, OCHOBaHHOM Ha NepMaHeHTHOM U1 (DYHKLMOHaIbHOM MeXaHu3me B3avMOLENCTBMS OpraHoB
rocyZilapCTBEHHOr0 yrnpas/ieHWs, NpeanpUHUMATENbCKUX CTPYKTYP, COLMaNbHbIX OpraHu3aumii 1 cebCKoro
HaceneHms [11].

JomMyHMpytoLLas ponb OpraHoB rocyfapCTBEHHOr0 yrpaBneHns B peannsauuy NOAUTUKA COLUaIbHOMO
VHBECTMPOBAHWS Pa3BUTUS YeNI0BEYECKOro KanuTana, CeflbCKUX TEPPUTOPUIA, MOBbILLEHWS YPOBHA 3aHATO-
CTW 1 [OXOAO0B HacefleHUs UMEET HEKOTOpPble CYLLEeCTBEHHble HeAoCTaTKW, 06YCNOB/IEHHbIE YCPeAHEHHBIM
NOAXOA0M MOHUMAHWA CMELMPUKN Pa3BUTUA OTAeNbHbIX TEPPUTOPUIA, CNOXMBLUMMCA NOTEHLMaI0M, 06ec-
MeYEeHHOCTbIO pecypcaMu KynbTYPHbIMU pasnnyumuamn u T.4. MNMofobHas ogHOCYObeKTHas MOAEeNb OrpaHnyn-
BaeTCA LOCTYMHOCTbIO MHBECTULIMOHHBIX PECYPCOB U B pAfe CnydaeB OKasblBaeTCs MasioaddekTnsHon. Co-
OTBETCTBEHHO, Ko/labopaums CyobekToB pbiHKa, O6LLECTBEHHbLIX OpraHn3auuili U HaceneHms ABnseTcs 06b-
eKTVBHbIM YC/OBMEM COBEPLLEHCTBOBAHMSA MOCYAapCTBEHHOW CUCTEMbI MOBbILLEHWS 3DHEKTUBHOCTU UHBE-
CTULMIA B pa3BuTHE YenoBeYeCKOro Kanutana. CTeneHb COBEPLUEHCTBA U YPOBEHb BO3MOXHOCTEN CUCTEMbI
3aBWCAT OT COr/TaCOBAHHOCTU PaboTbl TPEX BAXKHEMLUMX MeXaHU3MOB: rOCyAapCTBEHHbIX OPraHoB, PbIHOY-
HbIX CTPYKTYp 1 06LwecTBa. MpMHMMas BO BHUMaHUe JOMUHMPYIOLLYHO POJib FOCYAapCTBEHHOrO Ynpas/ieH-
YECKOro CeKTopa, OAHOBPEMEHHOE CTUMYNMPOBaHWE NPeLnpUHUMATENIbCKUX CTPYKTYP U NpeacTaBuTesneit
arpapHoro couuyma, CyLecTBeHHO NOBbLICUTL AeNCTBEHHOCTb M 3PMEKTUBHOCTb MHBECTULMOHHOIO 06ecne-
YeHMS Pa3BUTUS Ye/I0BEYECKOr0 KanuTana.

®opmMupoBaHMEe MHOFOKOMIMOHEHTHOM MOLENW BbICTYNAaeT reHepaibHOM NIMHUEN 3((EKTUBHOIO Me-
HePKMeHTa KanuTaM3aumm YenoBevecKoro noteHumana. TpaHChopMaums MHCTUTYLMOHANbHBIX YCNOBUIA
KapAVHaNbHO MEHSET U pacLUMpseT rpaHnLbl yNpaBieHns YesoBeYeCK MU pecypcami, CenbCKUMU TeppUTO-
PUAMM, COLMaNbHOWN Cpefion, UH(PaCTPYKTYPOr, HaXOAAWMMMNCA B TECHOM B3aVMOCBS3N U B3aUMO3aBUCU-
mMocTu. COBepLUEHCTBOBaHWE TEOPETUKO-METOAO0/I0MMYeCKMX MPeAnoCbIIOK ero YCToMYMBOro HakomnaeHus
(hOpMUpPYET HOBbIN NOAXOA OCO3HAHWS 3HAYUMOCTU, Chepbl BAVAHUA, TNYOUHbLI MPOHUKHOBEHWS U CTEMEHN
BO34ENCTBMA Ha COLMaIbHO-3KOHOMMYECKME MPOLIECCHl TEPPUTOPUA/IBHO-0TPAC/IEBONO Pa3BUTUSA, pe3y/ibTa-
TUBHOCTN MHBECTULMOHHOIO MEHEePKMEHTA Pa3BUTUA arpapHoOro Ye/ioBEYECKOro KanmTana.

2. WnTerpaums noteHuunana cybbeKTOB UHCTUTYLMOHAIbHON MOoAenu, 6a3upyrowascs Ha MakCMasibHO
3(hheKTUBHOM MCMOMb30BaHUM X MHBECTULIMOHHBIX pecypcoB [12].

OTMeYeHHble paHee CYy6beKTbl MHCTUTYLMOHAIbHOV MOAENW MO CBOel CYTU MHOFOKOMIMOHEHTHbI. Mpa-
BUTE/IbCTBEHHbIE CTPYKTYPbl B /IALE OpPraHoB roCyfapCTBEHHOrO YrpaB/eHns (OPMUPYIOT CTpaTerunto,
ONpesensoT TaKTUYeCKMe Hamnpas/ieHWUs COLUabHO-9KOHOMMYECKOW MONUTUKM FOCcyfapcTBa, TeppuTopu-
a/lbHOro passBuUTUA, 06134aI0T MOUTUYECKMMU NPEVMYLLLECTBAMU W TOCYAapPCTBEHHON BnacTblo. Copeit-
CTBYA ee pea/iv3aLiu, CO3Lat0T MaKpocpeLy A4/15 MOALEPXKM U YBENMYEHUA JOX0L0B Hace/leHWsi, COBEpLUEH-
CTBYIOT CUCTEMY COLMa/IbHON 3aLWTbl, MOBbILLAA YCTOWYMBOCTb K Pas/IMYHbIM COLMaIbHBIM PUCKaM; CO-
30al0T YCMI0BUS B3aMMOLENCTBUS PbIHOYHbLIX CYObEKTOB M OOLLECTBEHHbLIX OpraHv3aumin, OoCyLLecTBSHOT
obLLee pyKOBOACTBO peann3aLmm rocyjapCTBeHHbIX NPOrpaMmm 1 NpoeKToB.

PbIHOK, KaK MHCTUTYLMOHa/IbHasA NaaTopMa KOMMUISALMK Kanutana, TEXHOOrMin, nHgopmaumm, obna-
[aeT MOTeHLNAIOM U MHCTPYMEHTapMEM aKTUBU3aL MM NHBECTULIMOHHOIO 06ecneyeHns pasBuTUs TeppUTo-
pUiA, NPefoCcTaBNAs HeobXoauMble (HAHCOBbIE Pecypcbl. 3apyOeXKHbIli OMbIT NOBbILLEHNS 3PHEKTUBHOCTH
WNHBECTULMIA CBUAETENLCTBYET O [AENCTBEHHOCTW YCTaHOB/IEHME MAPTHEPCKMX OTHOLLEHWI arponpoMblil-
NEHHbIX OpraHu3aumini U X03AiCTB HaceneHNs, PYKOBOAUTENIIMU Ce/IbCKUX COBETOB. Pe3y/ibTaTOM Takoro
B3aVIMOAENCTBUS SBNISETCSA NpefoCTaBNeHne (PUHAHCOBOMN U MaTepuasibHO-NPOU3BOACTBEHHON NOAAEPKKM,
cO3JjaHne HOBbIX paboynx MeCT, BOB/IeYEHMEe B Cpepy TPYLOBbIX OTHOLLEHWIA BCe GO/bLUEr0 KOMMYecTBa
HaceseHVs, peanmn3aLus obyyaroLmx NporpaMm, passuTre putelina. Takum o6pa3oM, pbIHOK, Kak noLyanka
B3aVIMOAENCTBMS NPeLNPUHMUMATENbCKAX CTPYKTYP W HaceneHus, OKasblBaeT CYLLeCTBEHHOe B/IMSIHWE Ha
MHTEHCMBHOCTb KanuTanmn3aLmmn 4enoBevecKoro noTeHuuana, B NoHOM Mepe packpbliBas CBOK COLMaIbHO-
9KOHOMMWYECKYHO POJib MOBbILLEHWS 3PHEKTUBHOCTY COLMabHBIX UHBECTULIWIA.

CoumanbHble opraHu3aumn, B YMCie KOTOPbIX MOXHO BbIAeNUTb HEKOMMEPYECKME OpraHu3aLun, couu-
aNbHble CNYXObl, 06LLECTBa 3aLiMTbl NpaB NOTPebuTenel, NPoeccnoHabHbIE COH3bI, yUpeXaeHNs 06paso-
BaHMA, 3[4paBOOXPaHEHUs, KYNbTypbl, HayKW, OXpaHbl OKPYXXatoLlel cpefbl M Mpo4une, BHOCAT BECOMbIVA
BKNaf, B pasBuTue AYXOBHOCTW, KY/IbTYPHOIO Hacneamns, COXpaHeHWs Tpaguumi, agantaumm TpaguumMoHHbIX
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XXV3HEHHbIX YKNaJ0B Ce/bCKOro HaceeHns K TpaHCc(hopMaumsaM COBpeMeHHOro obluectsa. HemanoBaxHas
pO/ib 06LLECTBEHHOIO CEKTOpa NPOABNAETCA B OPraHU3aLyn naeonormyeckor paboTsl, nponaraHaMpoBaHum
Ce/bCKOro obpasa >KW3HW, peannsaumy 1 NPOABMIKEHNI IKOMOTUYECKMX, PEKPeaLMOHHbIX, TYPUCTUYECKMX
MPOEKTOB 1 NPOrpamMm B paspese arpapHbIxX Tepputopuin. O6nagas NpogecCUoHaIbHBIMU NMPEUMYLLECTBAMM,
PECYPCHbIM MOTEHLMAIOM, OHW JOCTATOYHO TOYHO, OMEepPaTUBHO, TMOKO OMEPUPYIOT B TakMX 06/1aCTAX, Kak
HOPUANYECKOE KOHCY/IbTUPOBaHWe, opraHnsaLms (hMHaHCOBOM MOAAEPKKN 1 B3aMMOJENCTBMA C BU3HECOM,
rocyZlapCTBeHHbIMK CTpyKTypamu. Ob6nafas KaLpoBbIM MOTEHLMAIOM, HaBblkaMU U KOMMETEHTHOCTHIO B
peLleHnn MOCTaB/IeHHbIX 3afay, (PUHAHCOBBLIMW pecypcamu, COLManbHble OpraHusauyun CrnocooCcTBYHOT
YCTONYMBOMY Pa3BUTUIO CENIbCKUX TEPPUTOPUIA, NOSBNEHNIO HOBbIX Paboumx MeCT, pasBUTUIO Masioro u
CpeAHero npeAnpyHYMATENbCKOr0 CerMeHTa MocpefCcTBOM afpeCHON W LieneBoi MOMOLLM, TeM CambIM,
(hOPMUPYIOT WUHCTUTYLMOHa/IbHbIE MPEANOCHINKA NPUPALLEHNS U COXPAHEHUS arpapHOro YesioBeYecKOoro
Kanutana. YcuneHve KOMMYHULMPOBaHNS U B3aMMOLECTBMA COLMaNbHbIX OpraHu3auuia, npeacrasutenei
Bu3Hec-cpefipl, OPraHoB rocyfapCTBEHHOMO Yrpas/ieHns 6yAeT cnocobCTBOBATL HAKOM/IEHWIO Ye/l0BEYECKO-
ro noTeHuuana, akT1emM3aLyMm Crnoco6HOCTEN K CamMOpas3BUTUIO, MHTErpaLuy arpapHoro coumyma B COBpe-
MEHHOE MPOorpecc1BHOe 06LLECTBO.

Mp1opUTETHI MHHOBALIMOHHOTO Pa3BUTUSA arpapHOro CEKTOpa BbIABUIAlOT Ha NepefHWUIA NnaH 3ajadun UH-
BECTMLMOHHOIO 06ecrneyeHns pasBUTUA Ye/l0BEYECKOr0 KanuTana, akLeHTUpYHoLLMe CBOe BHUMaHWe Ha Co-
BEPLUEHCTBOBaHUM NpoLeccamyt MOArOTOBKY M NepenoAroToBKM KafpoB, NOBbILLEHUY YPOBHS OpraHu3aw
M KayecTBa Hay4yHOro obecrneyeHus arpornpoMbILLIEHHOrO NPOW3BOACTBA, (POPMUPOBAHUIN HOBOFO MHKOP-
MaLMOHHOTO NPOCTPaHCTBA B paspese CeflbCKUX TeppuTopuid. BocTpeboBaHHOCTL HEMPePLIBHOrO BOCMPOM3-
BOZCTBA W MOCTOAHHOTO MOMO/IHEHWA 3HAHWI 1 KOMMETEHLMIA NpefonpesensoT Heo6X04AMMOCTb NPOABK-
YEHUS CMCTEMbl HEMPEPBLIBHOIO arpapHOro 06pa3oBaHuUs, 0XBaTbIBAOLLEN He TOMbKO y4yalmxcs obpasosa-
TeNbHbIX YYPEXAEHWIA, HO N BCE CE/bCKOe HaceneHue.

CneflyeT OTMETUTb BECOMOCTb MHCTUTYLIMOHA/IbHBIX HAanNpaBNeHWI pa3BUTUSA Ye/I0BEYECKOro KanuTtana B
arpapHoii ctepe, OPUEHTUPOBAHHBLIX, B MEPBYHD OYepedb, Ha MOBbIEHWE 3PHEKTUBHOCTU COLMANILHO-
9KOMIOrMYECKUX Y UMMAKT-VHBECTULIMIA B pa3BUTME YENIOBEYECKOTO KanuTasa NMocpeAcTBOM MPOABUXEHNS
COLMaNbLHOro NpeanpuHUMaTensCTBa, BeHYYPHOM (hUNaHTPonMu. 3aciyXXMBaeT BHUMaHWS, LUMPOKO nprime-
HAEMbI B 3apy6eXHON MpaKTVKe, MexaHW3M roCyAapCTBEHHO-YaCTHOro MapTHEepPCTBa, MO3BOJAOLWNNA
«OXXMBUTb» WHBECTULIMOHHBIV NOTOK B Hay4HO-06pa3oBaTe/IbHOM U COLMa/IbHOM CErMeHTax arpapHoi aKo-
HOMUKW, MOJEPHU3NPOBaTb MH(PACTPYKTYPY CeNbCKUX TeppuTopuii. Ero Knaccuyeckune nogxopbl, OpPUeH-
TUPOBaHHbIE MPEUMYLLECTBEHHO Ha peann3aLluio MHPPACTPYKTYPHbLIX NMPOEKTOB, BECbMa KanuTasoemMKue 1
cnabo TpaHchopMmUpyeMble B COLMa/IbHbIE 06BEKTbI CETIbCKMX CENEHHbIX MYHKTOB. Moaudukalms nvetoLLe-
rocs MHCTPYMeHTapus NocpeAcTBOM COBEPLUEHCTBOBaHWS (DMHAHCOBOrO MexaHu3Mma /ibr0TUPOBaHWS U BO3-
BPaTHOCTW CPeSCTB NO3BO/NT aKTMBM3MPOBATL MHBECTMPOBAHHbIE NOTOKM B 3TOW Cdiepe.

OfHol 13 Hanbosnee NPOrpeccyBHbLIX (HOPM WMHBECTULMOHHOIO 06eCreveHns pasBUTUS YesI0BEYECKOro
KanuTtana BbICTYNaeT KOpropaTtueBHoe (PUHaHCUMpoBaHUe. TOYeYHOe MHBECTUPOBaHWE MaKCUMa/lbHO OpUeH-
TUPOBaHO Ha BOCMOJIHEHUE NOTEPb, 06YC0BNEHHbIX YCTapeBaHWEM 3HaHWM, aKTyasm3auuio X HOBbIX BU-
[0B 1 (hopM, afanTtaumnio paboTHMKOB K HOBbIM YCNOBUAM WHHOBALMOHHOIO U NPOrpeccMBHONO MPOW3BOA-
ctBa. ChopMmMpoBaHHbIN TakKMM 06pa3oM WHAMBUAYa/IbHbIV YEOBEYECKNIA KanuTas, UHTErpupysach B Kop-
MOPaTUBHYIO Cpely, NHTEHCMBHO MPUPACTaeT He TO/bKO 3a CYET KOSIMYECTBEHHOMO (hakTopa, HO U KyMy/s-
TUBHOIO NPUPALLEHNs Ha OCHOBE CIMAHUA UHTENNEKTYa/IbHbIX POPM OTAE/bHbIX UHAMBUAOB. MapannenbHo
C 9TUM MPOMCXOAAT NPOLIECChl €ro NepeMeLLeHns U KOHCONMAALMM B paspese TeppuTopuii U OTpacnei,
obecneymBas ero NPUPOCT Ha Me30 ¥ MaKPOIKOHOMUYECKOM YPOBHAX. Peanu3aums naev akTmBm3aLmm Kop-
MopaTUBHOI0 MHBECTUPOBAHWUSA B arpapHOM CEKTOpe BO3MOXXHA B YCNOBUSAX AENCTBEHHOW TpaHchopMalmu
OTHOLUEHWI COBCTBEHHOCTY U afanTaumm pbiHKa (PUHAHCOBOrO KanuTtana K peaivsm U noTpebHOCTAM Cco-
BPEMEHHOro 06LecTBa. YKaszaHHble npeobpazoBaHns OyayT Cnoco6CTBOBaTb COBEPLUEHCTBOBAHUIO Mexa-
HWU3Ma MHBECTMPOBAHMWA B Pa3BUTNE MHHOBALMOHHOMO Ye/I0BEYECKOTO KanuTaia U Ha 3TO OCHOBE CMoco6-
CTBOBATb €ro NPUpaLLeHnIo B arpapHoii ciepe.

3. TMonapusauns VMHCTUTYLMOHANbHOIO WHCTPYMEHTApUA WHBECTULMOHHOIO MeHe[XMEeHTa pa3BUTUS
arpapHoOro YeNnoOBEYECKOrO KanuTana nocpescTBoM Kosnabopauumn, B3avMOLENCTBMA U B3aMOLOMNOHEHUS
NH(PaCTPYKTYPHbIX, MH(POPMALMOHHBIX Y NLE0N0rMYeCKMX HanpasieHui [13].

B CNOXMBLUMXCS YCNOBUSAX AUHAMUYHOIO COLMANIbHO-3KOHOMUYECKOr0 Pa3BUTUA COBPEMEHHOIO 06LLe-
CTBa TEOPETWUYECKME OCHOBbI arpapHOro MeHeKMeHTa Ye/I0BEUECKOr0 KanuTasia CyLLeCTBEHHO pPacluvpsoT
rpaHuLLbl ero KOHLENTYaSbHOTO OCMbICNIEHWS, BbIXOAA 38 paMKX NPevMYLLECTBEHHOW KanuTanu3aumm nMe-
IOLLIMXCS 3HAHWI, OMbITa, KOMNETEHLUWA. YNpaB/ieHVe pa3BUTEM Ye/I0BEYECKOr0 Kanutana OpMEeHTUPOBAHO
Ha 0CO3HaHWe MHOTOKOMIMOHEHTHOM CYLLHOCTM 3TOr0 MOHATUA, pacKpblBaroLLecs cMBUo30M MaTepuasib-
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HOro, MAE0NOrMYECcKOro, Ky/ibTYpHOro, 06pa3oBaTe/lbHOro, AyXOBHOMO U HAYyUYHO-TEXHUYECKOrO MOTUBMPO-
BaHWA ero HaKoMNIeHWs 1 NpUpaLLeHus.

B 3TOM KOHTEKCTe TeopeTuyeckue 1 npakTUyeckne Nnoaxonbl K MOHUMaHUIO CYLLHOCTY KanuTaim3aumm
4e/I0BEYECKOr0 NOTeHUMana NpeTepneno CyLwecTBeHHble NpeobpasoBaHus. Vi3MepeHre YPOBHSA LOXOAHOCTH
Ce/bCKOro HaceneHnsi NPeMmyLLeCTBEHHO 3KOHOMUYECKMMW MOKa3aTeNsiMy He MO3BONSET B MOSHOWA Mepe
3a/leicTBOBaTb BCHO COBOKYMHOCTb (DaKTOPOB, OMNPeAenstowmnx HarnpasieHns pasBuUTUS YeN0BEYeCKOro Ka-
nuTana. HakoneHHbI 3anac ynyLleHHbIX BbIrof, He PacKpbITbld NOTEHUMAN AYXOBHOCTW, FPaXKAaHCKOWA 1
KyNbTYpHOW 6e4HOCTY CYLLECTBEHHO OrpaHNYMBaeT BO3MOXHOCTM KanuTa/iM3aumy YenoBeveckoro Kanmra-
na, IMMUTUPYET NOUCK NYTei NOBbILLEHNS YPOBHA LOXOAO0B CENbCKOr0 HaceneHns. B aToii cBA3n Hanbonee
[eCTBEHHbIMW 1 BOCTPe60BaHHLIMU HanpaB/IeHNS MW UHBECTULMOHHOIO 06ecrneyeHns pa3BUTUS arpapHOro
4e/I0BEYECKOr 0 KanuTasa ABNstTCA:

— yNyuLleHMe NMPON3BOACTBEHHBIX 1 MOBCEAHEBHbLIX YCMOBUI XN3HEAEATENbHOCTI CETbCKOr0 HaceneHuns,
VH(OPMaLOHHO-KOMMYHMKALMOHHAA MOAEPHM3aLMS UH(PACTPYKTYpbl arpapHbIX TEPPUTOPUIA, MOLEPHW-
3auMa CMCTeMbl arpapHoro 06pasoBaHus, 34paBOOXPAHEHUS, XUAULWHOMO (DOHAR, KyNbTYpPHO-LOCYrOBOM
VHAYCTPWM C UMb NOBbILIEHNS YPOBHA COLMaNbHOM CNpaBeAIMBOCTA U FapMOHUMK;

— CTUMYNALUMA aKTUBHOIO BOB/IEYEHWS B OOLLECTBEHHbIA MPOLECC CeNbCKOr0 HaceneHus nocpesCcTBOM
NAeo0NornYecKor nponaraHipbl, rPaXXAaHCKOro NPOCBELLEHMS C LE/blO MOBbILUEHNSA YPOBHS FOPUANYECKOIA,
9KOHOMWYECKOA N (PUHAHCOBOWN PamMOTHOCTW, MOBbILIEHNE CYOBbEKTUBHOINO OCO3HAHWS CBOEro MOTeHLMana
1 BO3MOXXHOCTEN ero NnpakTUYeCcKol peannsaunm,

— pa3BuTWE NHAMBUAYAIbHLIX U KOPNOPATUBHbLIX NPEeANPUHUMATENBCKUX UHULMATMB arpapHoOro couuy-
Ma, OKa3aHue afpecHO COLMaIbHO-3KOHOMUYECKON MOALEPXXKM NPOABVKEHUA (DepMepCTBa, peKpeaLoH-
HO-TYPUCTMYECKON NUHAYCTPUK, COAENCTBME AMBEPCUDMKALMM arpapHO SKOHOMUKM NOCPEACTBOM pacLum-
PeHUS CrneKTpa Hece/lbCKOXO03ANCTBEHHBIX BUA0B LeATE/IbHOCTY,

— MoAJepXKa 1 paclumpeHne noTeHuMana coumanbHbIX OpraHu3auuii ¢ Lenbio YCKOPeHUs aganTauum
pasfIMYHbIX CNOEB CEIbCKOr0 HaceNeHNs K MPOrpeccuBHbLIM COLMaIbHO-3KOHOMUYECKUMN U MHDOPMaLMOH-
HbIM TpaHchopMauusM COBPeEMEHHOMO 06LLecTBa NPV OAHOBPEMEHHOM COXPaHEHUWN ero TPaguLMOHHOCTH,
CamMOObITHOCTU, 3KOSIOTMYHOCTMU.

4. TpopaBwKeHWMe Heo-3HLOreHHOro Moaxofa ynpas/ieHWs pa3BUTUMEM Ce/IbCKUX TepPUTOPUIA Mocpea-
CTBOM WMHBECTULMOHHOIO CTUMY/IMPOBaHNA CaMOBOCMPOM3BOACTBA M CaMOPa3BUTISA YeN0BEYECKOro Kanura-
na[14].

WccnefoBaHms NokasbiBatoT, YTO NPerMyLLECTBEHHO BHELLHEE NHBECTMPOBaHWE Pa3BUTHNE YeNIOBEYECKO-
ro Kanutana nocpeacTBOM OHMKETHLIX MHCTPYMEHTOB MOBbILLEHNS YPOBHA [OXOA0B SBNAKOTCA HeAOCTa-
TOYHO 3(eKTMBHbIMK. ObecrneyeHne YCTOMYMBOCTM MOMYYEHHbIX Pe3yNbTaToB aKTyanusvpyeTt 3afadvy
TpaHchopmaLun coumaibHO-3KOHOMUYECKON CUCTEMBI C MO3ULUM KOMIIEKCHOIO B3aMMOZENCTBUA Kak Tep-
PUTOpPUAbHbIX OPraHoB YNnpaBieHus, Tak U HaceneHus. Co3faHne AeliCTBEHHbIX CTUMY/IOB Pa3BUTUSA Npea-
NPUHUMATENBCKUX WUHULMATUB, PacLLUMpeHre BO3MOXHOCTEN Kanutasm3aummn YesioBeveCcKoro noteHumana,
MOTMBALMN MOBbLILLEHNSA YPOBHSI 06pa30BaHMs BbICTYMaeT BaKHENLLMM HamnpaBieHWeM COXPaHeHWUs CTa-
OWNIBHOCTY NOJTYYeHHbIX Pe3yNbTaToB M UX fafibHeMLero pocta. B yncne TakoBbIX MOXHO OTMETUTb Clie-
JytoLLee:

— 3aKpensieHre B NPorpamMMHbIX JOKYMeHTax HarnpaBneHuii, 06ecneunBatoLLmx pasBuTme CenbCKmux Tep-
PUTOPUIA, CMOCOBCTBYIOLLMX CHWKEHWIO AMCMPOMNOPLUUIA COCTOSAHUA COLMa/IbHO-3KOHOMUYECKON WHppa-
CTPYKTYpbl ropoja u cena;

— YBe/IMYeHve 6H0PKETHOIO (PMHAHCUPOBAHWS 3aTpaTt, OPUEHTMPOBAHHBIX Ha 06ecrneyeHne JOCTYMHOCTH
N KayeCcTBa MeAMUMHCKOro O6CNY)XMBaHMS B CENIbCKMX HACENEHHbIX MYHKTax, Kak OCHOBHOrO (hakTopa,
onpeaenstoLLero noTeHUMan 340p0Bbs HaCeNeHus;

— pa3BuTWe ¥ afanTtaums 06pa3oBaTe/ibHON CUCTEMbI, YUUTLIBAKOLLENA AeMorpauyeckunii noTeHUman ar-
papHbIX PErMOHOB, MPOABMKEHME NPOrpaMM HehOPMaIbHOr0 M MHOPMa/IbHOr0 00Y4YEHNS MECTHOIO Hace-
NEHNs B KOHTEKCTe (DOPMMPYEMOro Crpoca KOMMETEHLMI Ha PbIHKe Tpya;

— YCU/IEHWe TOCYAapCTBEHHON NOALEPXKKM MPeANPUHUMATENIbCKUX MHWULMATUB, NMPOABVXXEHNE HECe/b-
CKOXO035IMCTBEHHbIX BU0B AEATENIbHOCTM Ha BCEX YPOBHSAX YNpPaBNeHUS;

— MOJepHM3auns TPaHCMOPTHO-MIOMMCTUYECKO UH(DPACTPYKTYPbI CEeNbCKUX TEPPUTOPUN, KaK BaXKHER-
LLero hakTopa ABVXKEHUSA TPYA0BOr0, (PMHAHCOBOI0, MPOM3BOACTBEHHOIO M MPOYMX BUAOB KanuTana;

— NPOABWKEHMNE MaTepUabHbIX Y HeMaTepuaibHbIX CMOCOB0B CTUMY/MPOBAHUS CaMOPa3BUTUS CEMbCKO-
ro HaceneHns NocpesCcTBOM aKTUBHOMO B3aMMOAENCTBUA MECTHbIX OPraHOB YNpas/ieHWsi, arpornpOMBbILLIEH-
HbIX NPeANPUATUIA, COLUMaIbHbIX OPraHn3aLMnii C Lenbio COKpaLLeHe NHTENNeKTYalbHbIX NOTEPb YenoBeYe-
CKOro Kanurana.
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5. TloBbllLEHNE KayeCcTBa MHBECTULMOHHOIO ynpaB/EHNA Pa3BUTUA YE/TOBEYECKOro Kanutana B CeJib-
CKOW MeCTHOCTM [15].

HakonneHue arpapHOro 4e/loBEYECKOro KanuTana B paBHOM CTEMEHW Kak coLyanbHas nonmMTrka B 06nactu
MNOBbLILWWEHNA [0X0A0B HaCeNneHUsa akKTyaM3npyeT 3agady COBEPLUEHCTBOBaHUA CUCTEMbI COLMaNIbHOIo Me-
HeMKMEHTA 1 pacLLUMPEHNs BO3MOXKHOCTEN MECTHbIX OpraHOB CamMOynpaBieHWs B CENbCKO MeCTHOCTW. CHK-
YKEHVE YPOBHS LiEHTpa/M3aLmn, agMUHUCTPATMBHOMO BO3AENCTBMS Ha MNPOLLECC NPUHATUSA PeLLeHNIA, pacLumnpe-
HUe WHAMKATWMBHbIX MOAXOLOB YMpaB/ieHUs pa3BUTUEM TepPpPUTOPUIA CMOCOGCTBYHOT MOBLILIEHWIO KayecTBa
arpapHoro MeHempkKmMeHTa, HakonJaeHUo couuanbHOro Kanutana, ynyylleH1Uio KOMMYHUKaLWUK rocyaapcTBeH-
HbIX CTPYKTYP, I'Ipe,EI,CTaBVITeI'Ieﬁ NPeEANPUHNMATENBCKOI0 CEKTOPA, COLINabHbIX OpFaHI/I3aL|,I/II7I N HaceneHums.

3akioueHue

KoHuenTyanbHble OCHOBbLI YMpaB/ieHNs pa3BUTMEM YeNI0BEYECKOro Kanutana, 6asmpytowmecs Ha nosno-
XEHUAX pypann3aunn, akKUEHTUPYHOT BHUMaHWE Ha BECOMOCTHU MGpOI‘IpI/IFlTVII7I, o6ecneL|v|Barow,v|x noBblLLE-
HMe 3pEKTUBHOCTY COLMANbHO-3KOHOMUYECKMX W 3KONOTMYECKNX UHBECTULMIA. MMpoBeAeHHOE nccneaoBa-
HMWe NOo3BO/INMIO  BbIABUTb  BbICOKYHO  3Ha4YMMOCTb CbI/IHaHCOBOFO obecneyeHuns I/IH(bOpMaLU/IOHHO-
KOMMYHWKaLMOHHOrO 06ecneyeHmns CenbCKUX TEPPUTOPWIA, MOAEPHMU3aLMIA COLMANbHOWM MHGPACTPYKTYpbI
cena, UMMpPoBOro OCHALLEHNs BCEX CEKTOPOB XKU3HEAEeATENbHOCTM arpapHoro coumyma. Kak nokasbiBatoT
IMNMpUYeCKne 060}'Iep,OBaHI/IFI, MaTepuasibHble Crnocoo6sbl CTUMY/INPOBaHNA KOHLIEHTpaUun YenoBEYECKOro
KanuTtana u MUrpaLyoHHOro NPUTOKa HaceNeHns B arpapHble PermoHbl ABNAIOTCA Mano3thheKTUBHbIMA. e-
PECTPYKTYPUpPOBaHNE NHBECTULMOHHBLIX NMOTOKOB B cq)epy CaMOCbVIHaHCVIpOBaHI/IFI CbOpMVIpOBaHVIFI 1 pa3Bun-
TNA 4enoBeYeCKOoro Kanutana NpenMyLlecTBeHHO MOCPeEACTBOM YBENMNYEHUA Onnatbl TPyAa, B HEKOTOpOVI
CTEMEHN CNOCOOCTBYIOT YBENNYEHNIO CTOMMOCTHOW BEMMUMHbBI arpapHOro YefloBEHECKOro KanuTana, Ho He
obecneumsatoT TO)K,CI,GCTBEHHOVI S(beeKTI/IBHOCTVI ncnonb3oBaHus. CrnoxXxusLLascs CuTyauunsa BblABUTaeT Ha
nepefHWiA NNaH 3aaavn onpeaeneHns NHBECTULNOHHBLIX OPUEHTMPOB UHBECTULIMOHHOIO YMNPaBEHUS pa3Bu-
TUEM YeNI0BEYECKOro Kanutana B arpapHoi cthepe 6e10pyCcCKoii 3KOHOMUKM.

ArpervpyowmmM Harpas/ieHUeM NOBbILLEHUA 3PPEKTUBHOCTU MHBECTULMIA B Pa3BUTUE Ye0BEYECKOrO
Kanutana B pycfie KOHUENUMn pypanusauun BbiCTYNaeT LUMGPOBU3ALINS CeTbCKUX TEPPUTOPUIA KaK 00bek-
TMBHOE YC/10BME aKTUBU3aL NN «O6paTHOI7I» BO/IHbI U COCPEAOTOYEHNA BbICOKOMPOWN3BOAUTENBHBIX U MPO-
(hecCrOHaNbHbIX KaIpoB B CEMbCKUX PermoHax.
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