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BBEJIEHUE

Puck siBnsieTCsl HEOTHEMIIEMBIM 3JIEMEHTOM SKOHOMUYECKOH, MOJTUTHYE-
CKO¥1 ¥ COIMANTbHOMN KH3HH OOIIECTBA, M OH HEM30EKHO COMPOBOXKIACT BCE
HaTpaBJICHUS U cepsl IACATEIBHOCTH JIF000W OpraHu3anuu, (HyHKIHOHH-
pYIOIIeH B pHIHOYHBIX YCIOBHUSX.

HectaOumsHOCTh YpOBHS CIpoca U MPEAJIOKCHHUS, OMEPEKAIONIUE TEM-
Bl Pa3BUTHSI TEXHUKH W TEXHOJIOTHH, pe3Kne W3MEHEHHs BaJFOTHBIX Kyp-
COB, HEKOHTpOJIHpYyeMasi HHMIAIHS, HETIOCTOSHCTBO 3aKOHOAATENFHONW Oa-
361 U MHOTHE APYTHe HeraTUBHBIE (PAaKTHI, XapakTepHbBIE ISl TEKYIETO CO-
CTOSIHHSI 2KOHOMUKH, CO3JAI0T YCIOBUS, IPU KOTOPHIX HHU OJHA (Iaxxe ca-
MBIM TIIATEIbHBIM 00pa3oM CIUIAaHMPOBaHHAS) KOMMeEpUYECKas onepanus He
MOXET OBITh OCYIIECTBIEHA C 3aBEIOMO TapaHTHPOBAHHBIM YCIIEXOM.
BcenenctBue 5TOro OCHOBHBIM U HEMPEMEHHBIM YCIOBHEM HOPMAILHOTO
(GYHKIIMOHUPOBAHUS JIFOOOW COBPEMEHHOM OpraHM3aliu sSBISICTCS YMCHHUE
€€ BBICIIEr0 PyKOBOJACTBA Ha CTPOTO HAYYHOW OCHOBE OCYIIECTBIATH IIPO-
THO3UPOBaHUE, MPO(PHUIAKTHKY U YIPABICHUE PUCKAMH.

VYnpasneHne X035SHCTBEHHBIM PHUCKOM HE COBIANACT C aHTUKPHU3UCHBIM
yHOpaBJICHUEM, ITO3TOMY BOIIPOCH! PHCKa B y4eOHOM ITOCOOWH BEIJICIICHBI B
KauecTBE CaMOCTOSTENbHBIX TeM. OIHAKO PUCKH TECHO CBSI3aHbI U Iepe-



TU(QUKALNE PUCKOB M YNPABICHUIO MMM, PAclO3HABAHWIO, NMPEJOTBpAILe-
HHUIO KPHU3WCOB B JIEATENILHOCTH OpPraHH3aluK, BBIBOJY CyOBEKTOB XO3si-
CTBOBAHUSI M3 KPU3UCHOTO COCTOSIHUSI M IIPEOJOJIEHHIO HEraTHUBHBIX IO-
CJIE/ICTBHUI KPU3UCOB.

Hcxonst u3 3TOH Henu ONpeAeNsioTcs cieAyloIiue 3agadd H3yueHUs
JUCIUTUTHHBL:

1) monydeHne CUCTEMHBIX 3HAHUI O PHCKax B JCATCIBHOCTH OpPraHU3a-
MM, CIIOCO0axX WX BIMSHUS U METOAAX YIPaBICHUS;

2) yCBOGHHE 3HAHHH O 3aKOHOMEPHOCTSX pa3BUTHS COLHUAIBHO-
HSKOHOMHYECKHUX CUCTEM, IIPHUNHAX M XaPAKTEPUCTUKAX KPU3HCOB;

3) yriuyOieHHe NpeACTaBlICHUs O crielu(uKe OpraHU3aliH KaK COLU-
AJIbHO-9KOHOMHUYECKON CHCTEMBI, BUAAX M OCOOEHHOCTSX KPU3UCOB B €&
pa3BUTHH;

4) pacuiipeHue W yriayOieHue 3HAHUA M HABBIKOB JTHATHOCTHKH KPH-
3MCHBIX CHUTYallMii Ha OCHOBE JOKYMEHTOB OyXrajTepckoil ((puHaHCOBOI)
OTYETHOCTH W JPYrMX HCTOYHHKOB C HCIIOJIb30BAHHEM IPOTHO3HO-
AHAJTUTHYCCKUX MOMICIICH;

5) pa3BuTHE HaBBIKOB BBIPAOOTKH M OOOCHOBAHMSI YIPABICHIECCKHUX pe-
LIEHUH 0 BBIBOJy M3 KpPH3HCA M NPEAOTBPALICHUIO OAHKPOTCTBA OpPTaHH-
3aIH;

6) nprobpeTeHne OCHOB 3HAHUI O HOPMATHBHO-TIPABOBOM PETYJIUPOBA-
HUM aHTUKPU3UCHOTO yIpaBieHus B Pecnyomnrke benapycs,

7) u3yueHue 0COOCHHOCTEH aHTHKPU3UCHOTO YIPABJICHHS B CEIBCKOXO-
3SHCTBEHHBIX OpraHU3aNUsIX;

8) o3HakOMIICHHE C 3apyOEKHBIM OMBITOM AHTUKPHU3HCHBIX MEPOTPHS-
THI1 HECOCTOSATENbHBIX OPTaHU3aLIUMN.

Wzyyenne y4eOHON NUCUMIUIMHBI HANpPaBJIEHO Ha MPHOOPETEHUE MPO-
(eccHOHANBHBIX KOMIETEHINH — OBITh CIOCOOHBIM NPUMEHATH COBOKYTI-
HOCTb METOJIOB NPHHATHSA CTPATETHUECKHX, TAKTUYECKHX M ONEPATUBHBIX
pELICHUH B YCIOBUSIX HEONPEINEICHHOCTH M PUCKA U MCIONb30BaTh TEXHO-
JIOTMW aHTHKPU3HCHOTO MEHE/DKMEHTa Ul pa3pabOTKH IPEUIOKECHUH Mo
BBIBOJIy CYOBEKTOB XO3SIHCTBOBaHMS W3 KPH3HCHOTO COCTOSIHHSI M OCY-
LIECTBJICHUE MEPOTIPUATHH 110 (UHAHCOBOMY 03/10POBJIEHHIO.

Kypc nexiuii pekoMeHI0BaH Julsl CTYACHTOB YUPEXICHUs BBICILETO 00-
pa3oBaHMsl, 0OydaroUMxcst B Marucrparype no creruansHoct 1-25 80 01
OKOHOMHUKA.



Tema 1. PUCKHA U HEOITIPEJAEJIEHHOCTbD B JEATEJIBHOCTH
OPI'AHMU3AIIUA

1.1. TloHsATHE HEONpeNeNICHHOCTH, BUIbI HEONPEAEICHHOCTEH U UX Xa-
paKTepUCTHKA.

1.2. CymHoCTh pHUCKa, €ro OCHOBHBIE XapaKTePUCTUKH. AOCOIIOTHOE H
OTHOCHUTENIBHOE BBIPa)KEHUE PHUCKA.

1.3. IcTOYHHMKY U IPUUUHBI PUCKOB.

1.4. Knaccudukarnus puckoB, ee Ipu3HaKH.

1.1. ITonaTHE HEOMPeEJEHHOCTH, BUABI HeoNpeaeJeHHOCT el
U UX XapaKTepUCTHKA

B sxoHOMHUECKOW TEOPUM HEOMPEJENICHHOCTh — 3TO HEMOIHOTA WIH He-
TOYHOCTh MH(OPMALMH 00 YCIIOBHSX XO3SHCTBEHHOW AEATEIBHOCTH IpE]-
MIPUATHUS, B TOM YHCJIE U CBSI3aHHBIX C HEHl 3aTpaTax U MOJyuYeHHBIX Pe3yib-
taTax. [IpuunHOIl HeoNpeneIeHHOCTH MOXKET ObITh HE3HAHHE, CITy4allHOCTh
WJIM IPOTUBOJCIICTBHE.

HeormpeneneHHOCTh MOXKET OBITH CIIEKYIATHBHOU U duCcTOH. Creky.s-
THBHAsl HEONPEAECJeHHOCTD MIPEAIOaraeT, 4YTo pe3yNbTaT MOXKET OTKIIO-
HATBCSL OT OXKHMJAEMOI0 WM CPEIHEro 3HAa4eHHs KakK B XyJALIyIO0, TaK U B
JIYYIyI0 CTOPOHY, YHCTasl HEONPEAeJeHHOCTb — TOJIBKO B XYZIIYIO.

HeomnpeneneHHOCTs paccMaTpHUBAlOT B TEOPETUYECKOM M INPHKIATHOM
cmbicie (puc. 1).

B TeoperuueckoM CMBICIIE HEONPEICIIEHHOCTh SBISIETCS aHAJIIOTOM Ka-
yecTBa MHPOpMAIUU, HeoOXoauMon it 3G dexTuBHOTO ynpaienus. Jis
OILIEHKM KadecTBa MH(GOPMAIMH HO KPUTEPHIO CTETIEHH HEONPEACICHHOCTH
€€ yCIOBHO MOYKHO pa3feNTh Ha JIBE TPYIIHBI: OOBEKTHUBHAS M CyOBEKTHB-
Has “HQOpMAIH.

O0bexTHBHAsE HHGOPMANKMA B CBOIO OYepenb BKIIOYACT MCXOTHYIO
(3apaHee HaKOIUICHHYIO) U ONEPATUBHYIO MH(OPMAIUIO, COAEPIKAIIYIO Te-
KYII[F€ CBEJICHUS O COCTOSTHMH O0OBEKTa.

K cyObexTiBHOI oTHOCUTCS MH(OpManus, KOTOpas He MOXKET OBITh I10-
Jy4eHa 00bEKTUBHBIMU METOJAMH.

HcTrouyHnKkoM HeompeaeJJeHHOCTH UCXOMHOH HH(POPMAIMU MOTYT OBITh
HEJIOCTAaTKH B OpTraHW3aluy HH(OPMAIIMOHHOHN CIyXOBI, OTCYTCTBHE HEOO-
XOAUMBIX 3HAaHMH O MeXaHW3Me (YHKIMOHUPOBAHUS TPEANPHATHI U
BHEIIIHEW Cpejibl, a TaKKE HEBO3MOXXHOCTh HAJIE)KHOW OLIEHKHM 3HAYEHUU
OTICTBHBIX HapaMeTpoB. HeompeneneHHOCTh 3TOW rpymisl MHGOpMAIMN



MOET OBITh YCTpaHEHa IMyTEM OCYIIECTBICHHUS Psia MEp OpraHW3aIlnOH-
HOTO M TEXHOJOTUYECKOrO XapakTepa, HAMpUMeEp MyTei COBEPIIEHCTBOBA-
HUSI y4eTa JAaHHbBIX, UX CUCTEMATU3AIlUH, TOBBIIMICHHUS KBaTU()UKAIIMU Pa-
OOTHUKOB.

HeOl'lpeIle.]'leHHOch

Heonpebe/zeunocmb 6 meopemudeckom cmvicie

LP KauectBo nnpopmamu

> TlonHoTa
> JocToBepHocTh
—p JoctynHoCTh
_>| Heonpedenennocms 6 npukiaoHom cmulcie

Cutyanust IpH NPUHATHH PEIICHHS

CHTyaI.II/IS( JAOCTOBEPHOCTHU

Curyanus pucka

CI/ITya.LII/Iﬂ HEONPEACICHHOCTH

Puc. 1. HeonpeneneHHOCTh U €€ COCTABJIAIOIINE

OmnepaTtuBHas HHGOPMAIHS IOCTYIAeT B Iporecce pa3paboTKu U pea-
JIM3alUK PELICHHs KaK HEeMOCPEACTBEHHO B BHJE OOpaTHOW CBSI3H, TaK U B
pe3yibTaTe TCHEPUPOBAHMS YXKE HM3BECTHOW HH(POpPMAIMM HAa OCHOBE €€
JIOTHKO-aHATUTHIECKOI niepepaboTku. HpopManus 3TOl IrpyIibl OTpaxa-
€T BHYTPECHHEE COCTOSHUEC OOBEKTa, TCHICHIIMK €ro Pa3BUTHA, OyIyIiue
ycIoBusl (PYHKIIUOHUPOBAHHUS, CTPATETUU JCSITEIBHOCTH, BO3MOXKHBIC ajlb-
TCPHATHUBBI PEIICHUN M KPUTCPUHU MX BbIOOpa. OHa GopMHpYETCs ¢ MOMO-
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IIBI0 OOBEKTHBHBIX METOJOB U TO3BOJIAET ONPEAEIHTH 00JACTh BO3MOXK-
HBIX 3HaueHWH mapaMeTpoB. HeompenenéHHOCTh omepaTuBHOW HH(OpMa-
LMM 3aBUCHUT OT OCOOEHHOCTEH (YHKIIMOHMPOBAHUS OOBEKTa M OT HaAEXK-
HOCTH HMCHOJIb3yEMBIX METOJIOB pa3pelIeHnsl HeONpeAeIEHHOCTH.

Cy0bexTnBHasi HHpOpPMaNMsA — TO pe3ynabTaT BOJIEBOTO aKTa MEHe-
JpKepa B BBIOOpE TOTO WIIM MHOTO 3HaY€HWs] KOHKPETHOTO Iapamerpa dJie-
MEHTOB MH(OPMAIIMOHHOW CTPYKTYpBI, OCHOBAaHHOI'O Ha €TI0 MHAMBUAYaJIb-
HOM OIIBITE, MHTYHTHBHBIX CYXICHUsX, mpodeccuoHanm3me. Heompene-
JICHHOCTH 3TOW IpyNIbl HHPOPMAIMK XapaKTEPU3yeTCst TEM, ITO abCOIOT-
Hasl OTIPEEIICHHOCTh MO3HAHUH 00 00BEKTE WM SBICHHH BO3MOXKHA B CHILY
OTpaHWYICHHBIX BO3MOKHOCTEH HAIIMX 3HAHUH, a TakXKe Ae(UINTa BPEMEHN
s pazpaboTku permrennii. HeompenemeHHOCTh 3TOH WH(bOpMAIH paspe-
1aeTcsi CyObeKTUBHBIM BEIOOPOM ITapaMeTpPOB.

B cooTBeTcTBUU C OTMEUEHHBIMH Kau€CTBEHHBIMU IPU3HAKAMHU HCIIOJIb-
3yeMoi MH(pOpPMaMK pa3jinyaloT: HAYaJIbHYI0 HEOIPEAEIeHHOCTh pelle-
HUsI (OTHOCUTENIBHO MCXOJHOM MH(OPMALMH) U 0CTATOYHYIO (OTHOCUTEb-
HO cyOBekTHBHOHN HH(pOopMalun). COOTHOIICHUE OOBEKTUBHOIO U CYyOBEK-
TUBHOTO COCTaBIIET CyTh NPOOJIEMbI B TEOPUM NPUHATHA peuleHus. Uem
MeHbIIIe HHPOPMAIIMH, TEM BhILIE POJb CYOBEKTUBHBIX (PaKTOPOB M Ha000-
pot. OT cTeneHn yMEHBIIEHHs HavaabHON M OCTaTOYHON HEONpeaeaEHHO-
CTH 3aBHCHUT Ka4eCTBO M 3(P(PEeKTHBHOCTH MPUHIMACMBIX PEIICHHUI.

B npuknagHoM cMBbICIE HEONPEAEIEHHOCTh MPEACTABISET CUTYaLUIo,
CKJIaJBIBAIOUIYIOCS B IIpOLEcce NMPUHATUS pemieHus. MoXKHO BbIACJIUTH
TPH THIIA CHTYalHii: JOCTOBEPHOCTH, PUCKA, HEOIPEIEIEHHOCTH.

Curyauusi 10CTOBEPHOCTH TPEACTaBISIET COOOM BHIOOP pelIeHHid B
YCIIOBHSIX OIPENENCHHOCTH, €CIM OTHOCHUTEIBHO KaKIOro MCHCTBHUS H3-
BECTHO, YTO OHA HEN3MEHHO MPUBOJUT K BIIOJIHE KOHKPETHOMY HCXOY.

Bo3Hukaromue B ynpaBieHUECKOH AeATEIbHOCTH HEOKUIaHHBIC CUTYa-
UM JOCTaTOYHO YacTO TpeOyeT CPOUYHBIX M 4YacTO HEOPAWHAPHBIX eii-
ctBui. [losiBUBIIHECS TPOOIEMBI U CBA3aHHBIN C X PEIIEHUEM PUCK MOXKET
MMETh SIBHBIM M CKPBITHIM XapakTtep. Bc€ 3aBUCHT OT mocTymaromed uH-
¢dopmaruu. B nepBom ciryyae oHa Gonee onpeznenaéHHa, BO BTOPOM — ciiabo
CUTHAJIM3HUPYET O HaJBUTAIOLIEHCS OMACHOCTH.

Pannee BbIBIEHHE ONACHOCTH BO3MOXKHO IPH MOCTOSIHHOM BHHMaHHUH
K MEPCHEeKTUBHOMY IUIAHMPOBAHMIO, TpeOyoIieMy YIiayOJeHHOro aHajIHu3a
MHOT000pa3HbIX (akTopoB. 3abiaroBpeMeHHOE OOHApY)KEHHE IPU3HAKOB
MOTEHIMAJIBHBIX HEOIATONPHUATHBIX CUTyalnil Ta€T BBINTPHIII BO BPEMEHHU
JUISL OLICHKH CTENICHU Yrpo3, BBIPAOOTKE KOHKPETHBIX NEWCTBHN M OMpese-
JIeHUs! TpeOyEeMBIX 3aTpaT PECYPCOB.

Ecim pemenre npuHUMAaeTCs B yCIOBUSAX JOCTOBEPHOCTH, TO yBEIHYU-



BAeTCsl ONEPATUBHOCTH €T0 Pa3pabOTKH, yMEHBIIAIOTCS 3aTPaThl HA BHIOOP
nenecoobpasHoro BapuanTa. [IpenmyiiecTBo nNogoOHON CUTYallMl COCTOUT
TaKKe B TOM, YTO BCE IEPEMEHHBIE JJIsl PACUETOB BHIBOJSTCS CAMUM CYOb-
€KTOM YIpaBJIEeHUs IIPH OJHOM M TOM K€ COCTOSTHMM oObekTa. [losBisiercs
BO3MOKHOCTh ILIMPOKOIO HMPHUMEHEHUS MOJCIUPOBAHMSA, YTO IOBBIIIAET
CTENEeHb TOYHOCTH OLIEHKU TMpPeJNojaraéMoro pesyiabTaTa KaXAoro u3
HUMEIOIIUXCS AJIbTEPHATUBHBIX BAPUAHTOB PEIICHUI.

Cutyanusi pucKa IpeCcTaBlIsieT COO0H COBOKYITHOCTh Pa3IUYHBIX 00-
CTOSITENBCTB, YCIOBUH U ()aKTOPOB, CO3/AIOIINX BOKPYT 00BEKTA, IO KOTO-
pOMy IPHUHMMAETCS pELIeHNe, HeOoNpeaeIEHHYI0, IPOTHBOPEUNBYIO 00CTa-
HOBKY, XapaKTE€PHU3YIONIYIOCs HAJIWIMEM MHOTOYHCICHHBIX BapHaHTOB €ro
pasBuTusl. I JaHHOHM CUTyalny XapaKTEePHBIM SIBISIETCS TO, YTO IPHHSATHE
CyOBEKTOM YIPABJICHUS abTCPHATUBHOTO YIPABJICHYECKOTO PEIICHHS MO-
KET IPUBECTH K JIIOOOMY, M3 (MKCUPOBAHHOTO MHOXECTBA, PE3YJIbTATY.
[Tpu 3TOM It Ka)I0TO BapHaHTa yNpPaBICHYECKUX PEIICHUH MOTYT OBITh
paccuruTaHbl BEPOATHOCTU HACTYIIJICHUSA BCEX BO3MOKHBIX UCXO/I0B.

Yaie Bcero npu NpUHATUY PELICHUNM OTCYTCTBYET IOJIHASL OIPEIEIICH-
HOCTbH CUTYyallHH. B Takux YCIIOBUAX U3 O6HICI‘O KOHTCKCTa CUTyalluh BbI-
WICHSIOTCS JIEMEHTHI 110 CTETIEHH UX JI0CTOBEpHOCTH. Ecim pemenue npu-
MEHSIETCS B YCJOBHSIX PHCKA, TO C MOMOIIBIO BBEAEHHS BEPOSTHOCTHBIX
OLIEHOK HEONpEeIeICHHOCTh B 3HAYUTENbHONH Mepe yMmeHbaercs. Koieba-
HUSI TIEPEMEHHBIX, XapaKTEPU3YIOLUIUX COCTOSHHE OOBEKTHBHBIX YCIOBHH,
MOTYT OBITh IIpElyCMOTpPEHbI. PHCK 3aKiIroyaeTcst B BO3MOKHBIX OLTHOKax
IIPU OIIEHKE CTETICHHW BEPOSTHOCTU HACTYIJICHUSI COOBITHH, MOATOMY HEOO-
XO0AUMO II0J1IaratbCs HE TOJBKO Ha paC‘IéTBI, HO M HCIIOJb30BAaTh 3HAHMI,
OIIBIT, MHTYUIIUIO U HCKYCCTBO PYKOBOJUTEIIA.

Takum o00pa3oMm, 3(hGEKTHBHOCTD AEATEIFHOCTH XO3SHCTBYIOMIETO
CcyOBeKTa 3aBHCHT OT BIWSAHUS (HaKTOPOB BHEUTHEW M BHYTPEHHEW Cpelbl,
BO3MOXKHOCTb OLICHKH M IPOTHO3MPOBAHMSA KOTOPBIX OIPEIENSET XapakTep
curyauud. Ilon BO3mEHCTBHMEM M3MEHYHMBOCTH YCIIOBHH JESATENBHOCTH
HOPENpUsSTH CUTYyalUsl pUCKA MOXKET MEPEHTH B CUTyallUd HEONpEIeICH-
HOCTH.

CuTtyanusi HeonpeneJeHHOCTH CKJIa/IBIBACTCS B Cilydae, €Clii BBIOOp U
peanu3anys peluleHui UIMEIOT CBOUM CJIEJCTBHMEM MHOXKECTBO YAaCTHBIX HC-
XOJIOB, HO MX BEPOSITHOCTU HEU3BECTHBI WIIM HE UMEET CMbIcHa. B curyanun
HEOTPEICICHHOCTH BBHIOOP KOHKPETHOTO YIPABIEHYECKOTO DPEIICHHS MO-
KET MPHUBECTH K JI000MY, B TOM YHCIE W HEIPEACKAa3yeMOMY PE3yJbTaTy.
[TpoucxomuT 3TO TMOJ BO3JICHCTBHEM MHOTOYHCICHHBIX CIIOXKHBIX (haKTo-
POB, y4eCTh KOTOPBIE BECbMa TPYIHO.



CylHoOCTh HeonpeaeJeHHOCTH MPOSIBISIETCS. B TOM, YTO IIPH HAINYNU
HEOTPaHUYEHHOT'O KOJHMYECTBA COCTOSIHUII OOBEKTHBHBIX YCJOBHH OIICHKA
BEPOSITHOCTH HACTYIUICHUS! KaXKIOTO M3 3THX COCTOSHHH HEBO3MOJXKHA TI0
NPUYMHE OTCYTCTBHUS CIIOCOOOB €€ M3MepeHus. B Takux ciydasx ympas-
JICHYeCKas 3a/ladya CBOJAUTCS K YMEHBIICHUIO HEOINpPEICJICHHOCTH IyTeM
CBEJICHMS ee K YCJOBUsM prcka. Kpurtepuii BbiOOpa pemeHuiit B 3TuX 00-
CTOSITENBCTBAX ONPENEISETCS CKIOHHOCTSIMA U CyOBEKTHBHBIMU CYXKICHH-
SIMH MEHEIDKepa.

®daxTophl, cNOCOOCTBYIOIINE BO3SHHKHOBEHHIO PHCKAa M Heompe/e-
JIEHHOCTH, BeCbMa pa3Hoo0pa3Hbl. DTUMH (PaKTOpaMu MOTYT OBITh:

1) HEBO3MOXXHOCTh IPEIBHUACTh HACTYIUICHHUE OTIEJIBHBIX COOBITHH O
MIPUYMHE CITy4aifHOTO HX XapaKTepa,

2) HeoOXOJMMOCTh JOCTHKEHHSI OJHOBPEMEHHO HECKOJBbKHX, WHOT/A
IIPOTUBOPEYUBBIX LEIICH;

3) HEemOCTAaTOK PecypcoB, HEOOXOAMMBIX ISl YCIEIIHOH peaau3aiuu
NIPUHMMAEMBIX YIIPABJICHUYECKUX PELICHUN;

4) oTCyTCTBHE, HENIOJIHOTA, HEIOCTOBEPHOCTh MH(OPMALIUH;

5) HCUXONOTHYEeCKHE XapaKTePUCTHKH PYKOBOIUTEIS, MPUHUMAIOIIETO
pelIeHus;

6) npodeccroHaIbHasT HETIOArOTOBJICHHOCTh IEPCOHANA K JICHCTBHUAM B
YCIIOBUSIX HEOTIPEJCTICHHOCTH U PHCKA;

7) ULeneHaNpaBICHHOE IPOTHBOJCIHCTBIE KOHKYPEHTOB IO OW3HECy
MIPOTUBOOOPCTBYIOIINX CTOPOH B KOH(JIMKTHOM CUTyalliy U TaK JaJiee.

Buasbl HeonpeaeJeHHOCTH

B 3aBucumocTu ot MPpUYUH MMOABJICHUA BBIACIIAIOT PA3JINYHBIC BUJbI HC-
OIIPEJIeTICHHOCTH. B 4acTHOCTH, CYIIECTBYET HEONPEJeTICHHOCTD:

— KoauvecmeeHHasl, 00yCIOBICHHas: OOJBIIMM YHCIOM OOBEKTOB HIIH
9JIEMEHTOB CUTYAIIHH;

— uHpopmayuonnas, BbI3BaHHAS HEIOCTATKOM MH(GOPMAIMK WK e€ He-
TOYHOCTBIO IO TEXHUYCCKHUM, COHUAJIbHBIM U IPYT'UM HpI/I‘-II/IHaM;

— CIOouUMOCmHast, CBSI3aHHasI C BBICOKOH OTUIATOW 33 HH(POPMALIHIO;

— npogpeccuonanvhas, oOyCcIOBIEHHas HEJOCTaTOYHBIM IpodeccroHa-
JIM3MOM MEHEIKEpPa;

— oepaHuyumenbHas, BbI3BaHHAS OTPAaHUYEHUSIMH B CUTYallUU IIPUHATHS
peleHuii (Hanpumep, orpaHU4YeHHe 0 BpEMEHH U Ip.);

— GHewHell cpedbl, CBSI3aHHAsI C €€ NUHAMUKOW WIIM PEaknneil KOHKY-
PEHTa Ha MPOLECC NPUHSATHS PEIICHUS.

Ipupoay HeompeneJEHHOCTH XapaKTepu3yeT WHGPOpPMAIHOHHAs 0a3a
YIPABJIEHYECKUX PEIICHUN, CTPYKTYPAa KOTOPOH BKIIIOYAET:



— LIeJIU ¥ 3371291, 00BEKTa YIPaBICHNUS;

— COCTOsIHHE 00BEKTA (TEXHHYECKOES, IKOHOMUYECKOE U JIp.);

— 0COOEHHOCTH pa3BUTHUS 00BbEKTa (3aKOHOMEPHOCTH, MEXaHN3M (pyHK-
UOHUPOBAHHS);

— IMPOTHO3 U3MEHEHUS BHELIHEH cpesl;

— aJbTepHATUBHbIE CTPATETuH (PYHKIIMOHUPOBAHHUS MPEITIPHATHSL;

— aJIbTepHATUBHBIC BAPUAHTHI PEILICHMUS;

— MOCJIEACTBUS PeaNn3aliu aIbTEPHATHB;

— KpUTEpUH BBIOOPA JIydIlei anbTepHATHBEIL.

Kaxnprii amemMeHT MHPOPMAIMOHHONW CTPYKTYPHI UMEET CBOW KOJIHUe-
CTBEHHBIC M KaueCTBEHHbIE mapameTpsl. HeomnpeaeneHHOCTh MpPOsIBJIsieT
ce0sl TOJILKO B YCJIOBMSIX, KOT/Ia MapamMeTpbl Heu3BecTHbI. C BBeIeHNEM
JOIYCTUMBIX BEPOATHOCTHBIX 3HAYECHUH nmapaMeTpoB CUTyallUO HEOIIPCIAC-
JIEHHOCTH MOKHO CBECTH K CHTYallMH PHCKa, YTO CIIOCOOCTBYET MPHHATHIO
Oosiee 000CHOBAHHOTO PEIICHHSI.

IIpy BO3HMKHOBEHMM HEOXXMIAHHBIX NPOOJIEM BecbMa Ba)K€H aHaIU3
nH(OPMALMOHHON CTPYKTYpBI PEIlICHUH, MPUHUMACMBIX B IKCTPEMaJIbHBIX
CUTyalusix. Takue CUTyalluu MOTYT CKJIaJIbIBATHCA B PE3YJIbTATC aBapuu Ha
MIPOM3BOJICTBE, MPUPOIHBIX SBICHUH, PE3KHX NEpPEMEH B 3KOHOMHUYECKOH,
MOJIUTHYECKOH KHU3HHU U T. .

OCHOBHBIMHU NPU3HAKAMH PEIICHUH, TPUHUMAEMBIX B KPU3UCHBIX CHTY-
aIusIX, ABJISAETCS BBICOKas HadalbHasi HEONPEAEIEHHOCTh, KPalHsAs OTpaHu-
YEeHHOCTh BPEMEHH M OOJIbIIAs IIeHa pUCKa TIPH BBIOOpE JTydIel anpTepHa-
THUBBI. XapakTep 3KCTPEMaIbHOCTH MOXKET OBITh pa3lIMueH, YTO OIpeelsieT
0COOEHHOCTH TPHUHUMAEMBIX PEHIICHHH. JKCTpeMajbHble CHUTYallHMH Je-
JISITCA HA TPH KJiacca:

1) cuTyanuu ¢ OrpaHMYEHHBIM YKCIOM BAPHAHTOB PA3BUTHSA COOBITHH,
IIPH 3TOM HMMEETCSI peanbHas BO3MOXKHOCTh WX NPEABHICHHS, a, CIEeI0Ba-
TEJILHO, U MOJIOTOBKA K Pa3pELICHHIO BO3HUKIINX MPoOIIeM;

2) cuTyaluy ¢ OOJNBIIMM YHCIOM BO3MOXKHBIX BAPUAHTOB PA3BHUTHS, 4TO
UCKJIIOUAeT MpPEeJBapUTENbHYI0 MOATOTOBKY K Pa3pelICHHI0 KOHKPETHBIX
npo0iiem;

3) cuTyauuu ¢ HEOrPaHHYCHHO OONBIIUM YHCIIOM PAa3IHYHBIX BapHaH-
TOB Pa3BHUTHsI IPOTHBOPEUYMBBIX COOBITHI, YTO HE IO3BOJISET YCIIEHIHO MpPO-
THO3UPOBATh UX PAa3BUTHE.

OKcTpeMasbHbIE CUTYall MEPBOro Kjacca 0ObIYHO BO3HUKAIOT B TEX-
HHYECKHX cucTeMax. OHHM PEelIaloTcs METOJaMH CHTYallHOHHOTO YIpaBie-
Hus. s aToro paspabaTeiBaeTcs CTaHOAPTHBIN HAO0Op PEMICHHH 10 BBIXO-
Iy M3 DKCTpeMallbHOU cuTyaruu. MneHTudukamus mpuHAIISKHOCTEH CH-
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Tyaluu K TOMY WJIH HHOMY CTaHIApTy YCTaHABIMBAETCS MO OTPEACICHHBIM
[IpU3HaKaM B BUJIE 3HAUEHUN KPUTHUECKHUX apaMeTpOB.

Curyauuu  BTOPOro  KJjaacca  XapakTepHbl  JUIsl  COLMAIbHO-
SKOHOMHYECKUX cUCTeM. [IpeaycMoTpeTs JUisi HUX CTaHAAPTHBIE PEIICHUS
HEBO3MOXKHO, TOCKOJbKY BapHaHThl NEHCTBUH U YCIOBHS, XapaKTEpHBIE
U SKCTPEMABHBIX CUTYallMid B 3TOW cdepe NesITeIbHOCTH, BEChbMa MHO-
TOYMCJICHHBL. YCIEX pa3pelicHUss MPOoOJIeMbI BO MHOTOM OIPEACTISICTCS
NIEHCTBUSAMH MeEHeIKepa, KOTOPhIe 3aBUCAT OT €ro MpoecCHOHATHHBIX
Ka4ecTB.

Curyanusi TpeTbero KJacca UMEeT MECTO B CBEPXCIOKHBIX COIHAIIh-
HO-?KOHOMHYECKUX CHCTeMax. BBIXOI W3 MOJOOHBIX CHUTYallii MTOJHOCTHIO
ompenenseTcss CyObEeKTUBHBIMHU [IEHCTBHAMH MEHEIKepa, MHTYHTHBHBIM
XapaKTepOM €ro perieHus.

Takum 06pa3oM, yCIOBUS HEONPEACICHHOCTH NPH NPHUHATUH PEIICHHH
XapaKTePU3yeTCsl OTCYTCTBHEM JOCTATOYHOIO KOJHUYECTBA HH(GOPMAIMU
IUIsl 11esiecooOpa3Hoil opranuzanuu nerctBuil. KadectBo mporecca paspa-
OOTKM PELICHUI 3aBUCUT OT IOJHOTHI U KauyecTBa BceX (DaKTOPOB, OKa3bI-
BaroIuX BJIMAHUEC Ha MTOCJICACTBUA MPUHATUA pemeHHﬁ. Heonpe):[eneH-
HOCTh MOJXET OBITH YCTpaHCHA IMMOJHOCTHIO WJIM YaCTHYHO IABYMS ITyTSIMHU:
YTIyOJICHHBIM H3YYCHUEM H3MEHSIOMIeicss HHPOpManuu IHO0 MpruodpeTe-
HHUEM HEJOCTAoUIeH HHPOpMALNH.

1.2. CymHOCTb pHCKa, €r0 OCHOBHbIE XaPAKTEePUCTHKH.
AO0COJII0THOE M OTHOCUTEJIbHOE BbIPpAa:KeHUEe PUCKA

Paccmotpum Gostee moApoOHO TOHSITHE PUCKA, €TO OCHOBHBIE XapakKTe-
PUCTUKHA U BUBI.

B mo6oii X03sCTBEHHOH IESITETbHOCTH BCETIa CYIIECTBYET ONAaCHOCTh
JCHCKHBIX IMOTCPH, BBITCKAIOIAsA W3 cneun@mxn TEX WJIM HHBIX XO3SH-
CTBEHHBIX OTIEpaIluil.

Puck — HekoTOpBIe COOBITHSI, HACTYIUICHHE KOTOPBIX HE SBISETCS 00s-
3aTeJbHBIM B paMKax paccCMaTpUBaEMOT0 MPOMEXYTKa BPEMEHH.

OcHOBHbIE XapPaKTEePHCTHUKHU:

BEJIMYMHA PHUCKA (BEPOATHOCTh HACTYIUICHUS COOBITHSA);

00BEM M 00BEKT pHCKa

Benmunna n 00beM pucKa, ABISAIOTCS QYHKIIMEH OTHOM HITN HECKOIBKUX
BenuunH. O0beM pHUCKa — BEJIMIUHA SKOHOMHYECKHX TIOCIEICTBHIA COOBI-
THS, CIY’KaIIero MpeIMeToM pHcKa. BTopas o0mas xapakTepHUCTHKa pPHCKa
MOJKET 3aBHCETh OT HEKOTOPBIX IapaMeETPOB.
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O0beKkT pucka — OOBEKT, OTHOCHTEIHEHO KOTOPOTO paccMaTpUBaeTCA
pHCcK (0OBEKT, KOTOPOMY YIPOKAET PUCK).

Kak mcropnueckass KaTeropusi pUCK IpeAcTaBiIsieT co00i 0CO3HAHHYIO
YeJI0OBEKOM BO3MOXKHYIO OIACHOCTh, CBUAETENBCTBYIOIIYIO O TOM, YTO OH
HCTOPHYECKH CBS3aH CO BCEM XOJOM OOIIECTBEHHOTO pa3BUTHs. PuCK BO3-
HUK Ha HU3IICH CTYNEeHH UBHJIM3AIMH C MOSBICHHEM YyBCTBA CTpaxa Ie-
pexn cmepteio. Ilo Mepe pa3BUTHS UUBIIN3AINH IIOSBIIINCH TOBapHO-
JICHEXHbIe OTHOILIEHU, PUCK CTaJl 3KOHOMUYECKOIl kaTeropuei.

Kaxk sxoHOMHIYecKasi KaTeropusi pUCK TIPE/ICTaBISIET COOOH cOOBITHE,
KOTOPOE MOXET IIPOU30MTH WM HE IMPOU30UTH. B ciryuae coBeplueHus Ta-
KOTO COOBITHSI BO3MOYKHO TPH YKOHOMHYECKUX pe3yibrara: 1) oTpruaTeib-
HbIi, 2) HyJICBOH, 3) MOIOKUTEIBHBIH.

Puck OOBIYHO OIpENeNsIIOT Kak BO3MOKHOCTh HACTYIUICHHSI HEKOETO,
Yarie BCero HeOJIaronpusITHOTO /IS paccMaTpUBaeMOro OM3Heca COOBITHS.
3T0 COOBITHE MOKET OBITh KaK BHEITHUM IO OTHONICHHUIO K JAHHOMY OW3-
HECy, TaK U BHYTPEHHUM, Ha MPAKTHKE CIIOCOOHO MPUHUMATH CaMble NpH-
gymmuBeie (GopMbl. EcTecTBEHHO, MEHEIKEp CTpeMHUTCS pa300paThCcs B
HUMeroIeMcsi MEHOroo6pasuu. U 31eck HeT HHCTpyMEHTa JTydIlle, YeM aHau3
HEOJIArompUATHEIX BO3MOKHOCTEH.

A0COTIOTHOE 1 OTHOCHTEJIbHOE BhIPaskeHHE PUCKA

B a0col0THOM BEBIpaXCHHU PUCK MOXKET OMPEACIATHCS BEIHMIHHOMN
BO3MOXKHBIX TIOT€Ph B MaTepUalbHO-BEIIECTBEHHOM ((pu3nueckoM) WIn
CTOMMOCTHOM ([ICHE)KHOM) BBIPaXXCHUH, €CJIA TOJBKO ymiepO mommaércs
TaKOMY HU3MEPCHHIO.

B oTHOCHTETLHOM BBIPOKCHHU PUCK OIPEIEISICTCS KaK BEJIMYMHA BO3-
MOXHBIX ITOTEPh, OTHECEHHAsI K HEKOTOPOH 0a3e, B BUE KOTOPOW HamuboJee
y1oOHO NMPHHUMATH JIMOO WMYIIECTBEHHOE COCTOSHHE IPEANPUHUMATEIS,
60 oO0ImmMe 3aTpaThl PeCcypcoB Ha JaHHBIA BUA NPEINPUHHUMATEIHCKON
JIeSITENIFHOCTH, MO0 0XKUAAeMblii 10X0x (TpHOBUIL) OT MpeapUHUMATEIb-
ctBa. IIpuMeHHTENBEHO K TIPEATIPUATHIO B KadecTBE 0asbl A ONpeAeICHUS
OTHOCHTEJIFHON BEJIMYMHBI PHCKa IeJIec000pa3Ho OpaTh CTOMMOCTh OCHOB-
HBIX (DOHIOB M OOOPOTHBIX CPEACTB MPEANPHUATHS WIA HaAMEUCHHBIE CyM-
MapHble 3aTpaThl Ha JAHHBIH BUJ IPEANPUHUMATENIbCKOHN NESTENEHOCTH,
nMesl B BHIy KaK TEKYIIHE 3aTpaThl, TaK M KaIHWTAIOBIOXEHHUS, WA pac-
YeTHBIN T0X0/ (TPUOBLIB).

1.3. McTOYHMKH U IPUYMHBI PUCKOB

OCHOBHBIMH MCTOYHHKAMH puCKa ABJIAIOTCSA BHCIMHUE W BHYTPEHHHE
HCONPECACTICHHOCTH, CBA3AHHBIC C BEPOATHOCTHIO HACTYIJICHUSA COOBITUH U
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SIBIICHUH, OKa3bIBAIOIINX BIUSHHAE HA JESTEIBHOCTD (QUPMBI.

OCHOBHBIC NPUYMHBI BOZHUKHOBEHUS! PUCKA MOKHO Pa3/elIUTh HA JBE
TPYTIIBL:

1) npuunHEl 00BEKTHBHOIO XapakTepa HE 3aBHCST OT IPEAIPHSITHS
(monMTHKa TOCyJapcTBa IO PETyIHPOBAHHUIO NMPEANPUHUMATENBCKONH aes-
TEJILHOCTHU, «CKAYKI» B PA3BUTHH 3KOHOMHKH U T. I1.),

2) nprYKHBEL CYy0bEKTHBHOIO XapaKkTepa 3aBUCAT HEHMOCPEACTBEHHO OT
npeanpuATHs (OTCYTCTBHE KBaNIM(HUINPOBAHHBIX CIEHHAINCTOB, OTCYT-
CTBHE JIOCTATOYHOI'O KOJIMUECTBA CPEACTB Ha TOKYIKY MM cOOp HeoOXo-
JIUMOM JUIsl IIPOBEJCHUS aHann3a WHQOpMalUK, MPUHITHE ABAaHTIOPHBIX U
HETMPOyMaHHBIX PEIICHHUI | T. IL.).

OCHOBHBIMH NPHYHHAMHU BO3HUKHOBEHHUS NMPEANPHHUMATEIbCKOIO
pHCKA ABJIAIOTCS:

1) BHe3amHO HACTYMHBINNE HEMPEBUACHHBIC W3MCHEHHS BO BHEIIHEH
cpene, KOTOpbIe OTPaXaOTCsl Ha JEATEIFHOCTH NPEANnpusTus (M3MEHEHHEe
L[E€H, HAJIOTOBOTO 3aKOHOAATEIbCTBA, COLHAIBHO-TIONUTHYECKON CUTYalUH,
KoJieOaHHe BATIOTHOTO Kypca | T. IL.);

2) U3MEHEHHE OTHOILCHUI NPENpUsITUs ¢ KOHTpareHTaMu. OHU MOTYT
OBITH BBI3BAaHBI KaK CaMHUM MPEANPUSATHEM, TaK M €ro KOHTpPAareHTaMH, W
BJIEKYT 3a cO0OW MepecMOTp JOCTUTHYTHIX paHee JOTOBOPEHHOCTEH, THO0
OTKa3 OT HUX;

3) U3MeHEeHUS, POUCKOIAIIIE BHYTPU CAMOTO TIPEANPUATHS, THOO APY-
T'He MPUYMHBI BHYTPEHHETO NMPOUCXOKICHUS (HECOOTBETCTBHE YPOBHS KBa-
muduKalMu pabOTHUKOB 3alljIaHUPOBAHHBIM MPOU3BOACTBEHHBIM 3aaHH-
SIM, TEKy4eCTh KaJJpOB, KpU3UC B KOJUICKTHBE U T. I1.).

YpoBeHb pucKa yBeIUYHBACTCS, €CIU:

— Npo0JIeMBl BO3HUKAIOT BHE3AITHO U BOIPEKH OKUIAHMSIM;

— MOCTaBIIEHbI HOBBIE 33/1a4H, COOTBETCTBYIOIINE MPOLIIOMY OIBITY;

— PYKOBOJCTBO HE B COCTOSIHUM IIPHHATH HEOOXOIUMBIE I CPOUYHBIC Me-
PBI, YTO MOJXKET IIPUBECTH K (HHAHCOBOMY yIIepOY;

— CYIIECTBYIOIIUI MOPSIOK AEATENbHOCTU OPTaHU3AlUM MU HECOBEP-
HIEHCTBO 3aKOHOJATEIbCTBA MEIIAET NMPHHATUIO HEKOTOPBIX ONTHMANBHBIX
JUI KOHKPETHOM CUTYyalluu Mep.

B cnydyae HeBepHOW OLICHKM PHCKOB MM OTCYTCTBHS BO3MOYKHOCTH
MPOTHUBONIOCTABUTH ACHCTBEHHBIE MEPHI — MOCIEICTBHS MOTYT OBITH CaMBI-
MU HEMPHATHBIMHU.
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1.4. Knaccudukanusi puckoB, ee NPU3HAKHA

IMon xkmaccudukanmeii pucka cienyeT MOHUMATh paclpe/ielieHue puc-
Ka Ha KOHKPETHBIE TPYIIIBI [0 ONPEeIEHHBIM ITPU3HAKAM ISl IOCTIKEHUS
NOCTaBJIEeHHBIX Heneld. HayuHo oGocHOBaHHas Kinaccu(UKanus pucka mos-
BOJISIET YETKO ONPEIEINTh MECTO KaX/J0r0 prcKa B uxX obriei cucreme. OHa
CO3J1aeT BO3MOXKHOCTH ISl 3()()EKTUBHOTO TIPHMEHEHUSI COOTBETCTBYIOIINX
METOJIOB, IIPUEMOB yIpaBieHHs pHcKoM. CyIIeCTBYeT MHOXECTBO pa3idy-
HBIX KJIacCU(UKanui BUIOB PUCKA, C KOTOPBHIMU CTaJKHBACTCS COBPEMEH-
Hasg koMnanus. Kiraccudukanus puckoB ¢ y4eTOM CTENICHH 3HAYUMOCTH HX
MOCNEACTBMH YHHKaNbHA IS KaXIOrO0 KOHKPETHOTO CyObeKTa XO3si-
CTBEHHOH JEATENBHOCTH W 3aBHCUT OT HeJoro psaa ¢akropos. B tabm. 1
MIPE/ICTaBICHBI OCHOBHBIE ITPHU3HAKH KIIACCU(DHKAIIH PUCKOB.

Taonuuna 1. OcHOBHBIE NIPH3HAKH KJIacCHPHKANNH PHCKOB

KrnaccuukarmoHHslIil Ipu3HaK KnaccuduxarmonHas rpymmna

B 3aBHCHMOCTH OT BO3MOXHOTO pe3yJibTarta (prckoBoro | Ymcreie
COOBITHS) CHexynsaTUBHbIE

B 3aBHCHMOCTH OT OCHOBHBIX MPUYUH BOSHUKHOBEHHS IIpuporHO-ecTecTBEHHBIE
DKONIOru4ecKHe
Tlonutnueckue
TpaHcropTHBIE
Kommepueckue

Io cTpyKTypHOMY NpU3HAKY MmymecTBeHHBIE
IIpousBoncTBEHHBIE
Toprossie
DuHAHCOBBIC

CBsi3aHHbIE C OKYIATEJIbHOM ClIOCOOHOCTBIO JICHET Nudnsaunonnsie
Jednsuuonnsie
BasorHbie
JlukBuaHOCTH

Puck CHIDKEHHS JOXOAHOCTH IIponentusie
KpenutHbie

CreneHb (YpOBEHb pUCKa) Ilonusle
‘YMmepeHHbIe
Huskue

Pacnpenenenue prucKkoB BO BpeMEHU IIpouuisie (peTpOCIECKTHBHBIC)
Texymue
Bynymwe (nepcrnekTuBHbIC)

B03MOXXHOCTB peryIHpOBaHHs OTKpBITEIE
3aKphIThIe

B 3asucumocmu om 603mo1cHo20 pezynbmama (pUCKOBOTO COOBITHS) pHC-
KH MOYKHO TIOJICITUTH Ha JIBE OOJIBIIIUE TPYIIIBL: YUCTHIC U CIICKYIIATHBHBIC.
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YucThle pUCKHA O3HAYAIOT BO3MOXKHOCTH TIONYYEHHUS OTPUIATEIHHOTO
WM HyleBoro pesynbrara. CHEKyISTHBHbIE PUCKH BBIPAXKAIOTCS B BO3-
MOXKHOCTH TOJYYEHHUS! KaK MOJIOKUTEIBHOIO, TaK U OTPHULATEIBHOTO pe-
3ynbrata. K 3THM pHCKaM OTHOCSTCS (DMHAHCOBBIC PHCKH, SBISIOIIACCS
YacTbI0 KOMMEPYECKUX PUCKOB.

B 3asucumocmu om ocnosHoti npuuunsl 6031HuKHo6eHus (6a3UCHBIH UK
NPUPOAHBIA PHUCK) PUCKH JAENATCS MO KaTeropusiM Ha MPHUPOAHO-
€CTECTBEHHBIE, YKOJIOTHYECKHUE, TIOMUTHIECKNE, TPAHCIIOPTHBIE, KOMMepYe-
CKHe.

K mpupomHo-ecTeCTBEHHBIM OTHOCSTCS PHCKH, CBSI3aHHBIC C TPOSBIIC-
HHEM CTHXHUHHBIX CHJI NPHPOJIBI (3eMIIETpsICCHNE, HAaBOTHEHHE, Oyps, IMo-
TOTI, STTUJACMHUS | T. T1.).

DKOJIOTHYECKUE PUCKU CBS3aHbI C 3arpA3HEHUEM OKPYXKAloUleil cpeabl.

Honutuyeckue pUCKU CBSI3aHbI ¢ MOJUTHYECKON CUTYyalleil B CTpaHe U
JIeATENBHOCTHIO rocyAapcTBa. OHM BO3HHMKAIOT MPH HAPYIIEHUU YCIOBHI
MIPOU3BOJICTBEHHO-TOPrOBOI0 MpoLecca MO MPUYMHAM, HEMOCPEICTBEHHO
HE 3aBHCSIINM OT XO3SHCTBYIOLIETO CyOBEKTA.

K nonurnyeckum puckam OTHOCATCS:

— HEBO3MOXKHOCTH OCYIIECTBIICHHS ICATEIHHOCTH BCIIEICTBHE BOCHHBIX
NeHCTBUH, PEBOMIONMH, OOOCTPEHHS BHYTPHUITONIUTHYECKOW CHUTyallud B
CTpaHe, HAIIMOHATN3AINH, KOHPHUCKAINN IPEANIPUATHH, BBEICHHUI HYMOapro,
M3-32 0TKa3a HOBOTO IIPABHUTENIGCTBA BBHITONHATH NPUHSTHIE TPEIIICCTBEH-
HUKaM# 0053aTeNbCTBA | T. 11,

— BBEJICHHE OTCPOYKH (MOpaTopusi) Ha BHEIIHHUE IUIATE)KU HA OIpere-
JICHHBIH, BBUAY CPOK HACTYIUICHUS YPE3BBIUAMHBIX OOCTOATEILCTB (3a0a-
CTOBKa, BOWHA U T. 11.);

— HEOJIArONPHUATHOE M3MEHCHHIE HAJIOTOBOTO 3aKOHO/IaTEIILCTRA,

— 3aIpeT WJIN OrpaHUYCHUEC KOHBECPCUN HaHMOHaJ’ILHOﬁ BaJIIOTHI B BaJIIO-
Ty miaTexa. B aToMm ciydae o0s13aTeNbCTBO Mepe]] dKCIOPTEPAMU MOMKET
OBITh BBIMIOJIHCHO B HAIIMOHAJIBHON BaJIOTE, UMCIOIICH OrpaHHYCHHYIO
cthepy IpUMEHEHUS.

TpaHCHOPTHBIE PUCKH — 3TO PUCKH, CBA3aHHBIC C TIEPEBO3KAMH I'PY30B
aBTOMOOWIBHBIM, MOPCKHAM, PEYHBIM, IKXEJIE3HOJOPOXKHBIM, BO3IYIIHBIM
TPAHCIIOPTOM.

KoMMepueckne puckd MpeacTaBisioT cOO0H OMACHOCTh MOTEPh B MPO-
necce (pMHAHCOBO-XO3SIMICTBEHHON nesTenbHOCTH. OHM 03HAYAIOT HEOIpe-
JIEJICHHOCTh Pe3YJbTaTOB OT JaHHONW KOMMEPUECKOH CHIEIKH.

Ilo cmpyxmypnomy npusnaxy KOMMEPUYECKUE PUCKH JIEJSATCS Ha UMYIIe-
CTBCHHBIC, IPOU3BOJICTBCHHBIC, TOPIOBEIC, (DUHAHCOBEIC.
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VIMyIleCTBEHHBIE PHCKH CBSI3aHBI C BEPOSITHOCTHIO MOTEPh WMYILECTBA
NPEANPUHUMATENS TI0 MPUYUHE KPaXkKH, JUBEPCHH, XAATHOCTH, MEpeHa-
NPSOKEHHS TEXHUIECKOW M TEXHOJIOTHYECKOM CHCTEM U T. II.

IIpoK3BOICTBEHHBIC PUCKH CBSI3aHBI C YOBITKOM OT OCTAHOBKH MPOU3-
BOJICTBA BCJIC/ICTBHE BO3JCHCTBHS Pa3iMUHbIX (HPAaKTOPOB, U MPEKJIE BCETO C
rHOENBI0 WIH MOBPEXKICHHEM OCHOBHBIX U 00OPOTHBIX (poHIOB (00O0pYIO-
BaHMSsI, ChIPhSI, TPAHCIIOPTA U T. I1.), @ TAK)KE PUCKH, CBSI3AHHBIE C BHEIPEHH-
€M B IPOU3BOJICTBO HOBOM TEXHUKU M TEXHOJIOTHH.

ToproBeie pUCKH CBSI3aHbI C YOBITKOM O PHYUHE 3aAEPKKH [UIATeKEH,
OTKa3a OT IUIaTe)Ka B MEPHOJA TPAHCHOPTUPOBKH TOBapa, HEIONOCTaB-
KA U T. 0.

DuHAHCOBBIC PUCKH TOIPA3ICIISIOTCS Ha JIBa BUJA: PUCKH, CBS3aHHBIC C
MOKYIATEeIbHOW COCOOHOCTBIO JICHET, M PHUCKH, CBS3aHHBIC C BIOXKEHHEM
Kanuraia (AHBECTHIHOHHbIE PUCKH).

K puckam, cesazannbim ¢ nokynamenbHot cnocoOHOCmbio denez, OTHO-
CATCS Takue, Kak WHQISIUOHHBIE U Ne(IISIIUOHHbBIC, BAIIOTHBIE, a TAKKE
PHCKH JIMKBUTHOCTH.

Wudnsiuus o3navaer obeclieHUBaHUE JEHET M, €CTECTBEHHO, POCT IIEH.
Jednsamusa-oTo mporece, oOpaTHBIM HHOIAINN, KOTOPHIA BEIpaXKaeTcs B
CHIDKCHHUH IIeH M, COOTBETCTBEHHO, YBEJIMYEHHHU MOKYIATENbHOM CHOCO0-
HOCTH JICHET.

WH)ASUMOHHBIE PUCK — 3TO PUCK TOTO, YTO MPH POCTE MHQISLUH I0-
JIyd4aeMble JICHEeKHbIC JOXO/bl 00ECIIEHUBAIOTCS, C TOUYKH 3PEHHsI peaibHOM
MOKYIaTeIbHOW CHOCOOHOCTH, ObICTpee, YeM pacTyT. B Takux ycroBusix
MPEANPUHUMATENb HECET PeabHBIE MOTEPH.

JlepaSIMOHHBIA PUCK — 3TO PHCK TOTO, YTO MPH pocTe Ae(IIsiuu mpo-
HCXOJISIT NaJICHUE YPOBHSI LIEH, YXYIIICHHE SKOHOMUYECKUX YCIOBHIA Mpe/-
MPUHUMATENBCTBA U CHIDKEHUS IOXOJI0B.

BanoTHbIe PUCKH MPEJCTABIISIOT COOON OMACHOCTh BAIOTHBIX MOTEPH,
CBSI3aHHBIX ¢ U3MEHEHUEM Kypca OJIHON MHOCTPAHHOM BaJFOThI [0 OTHOIIIE-
HUIO K JPYyroil MpH TMPOBEICHUU BHEIIHEOKOHOMHYECKUX KPEOUTHBIX WU
JIPYTUX BAJIOTHBIX ONEpPaIHil.

Puck JAMKBHIHOCTH — 3TO PHCK, CBS3aHHBIII C BO3MOXHOCTBIO IOTEPH
NpU pealu3alMy LEeHHbIX OyMmar WM JPYrHX TOBapoOB H3-3a HU3MEHEHUS
OLICHKH UX KauecTBa M NOTPEOUTEIbCKOM CTOMMOCTH.

Puck _cuuocenus 0oxoomocmu BKIIOYACT CIIEAYIONIME PAa3HOBUIAHOCTH:
MPOIIEHTHBIE PUCKU U KPEUTHBIE PUCKU.

K OpoIeHTHBIM pUCKaM OTHOCHUTCS OMACHOCTh MOTEPh KOMMEPUYECKUMU
0aHKaMHM, KPEIUTHBIMH YUPEKICHUSIMH, HHBECTHIIMOHHBIMH HHCTHTYTaMH,
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CCNIMHIOBBIMH KOMIAHUSIMH B PE3yIbTaTe MPEBBILICHHUS MPOLEHTHBIX CTa-
BOK, BBITUIAYMBAEMBIX UMH T10 TIPUBJICUYCHHBIM CPEJICTBAM, HaJl CTaBKaMH T10
MIPEAOCTaBICHHBIM KpenuTtaM. K IIPOIEHTHBIM PHCKaM OTHOCSITCS TaKKe
PHUCKH IOTEPb, KOTOPbIE MOT'YT IIOHECTU UHBECTOPHI B CBA3U C U3MEHEHHEM
JVBHACHMIOB IO aKIUSM, POIEHTHBIX CTABOK HA PBIHKE MO OOIMIaLUsIM,
cepTu(UKaTaM U IpyruM LEHHBIM Oymaram.

[IporeHTHBIN PUCK HECET YMHUTEHT, BBIITYCKAIOIINII B OOpaIIeHne cpe-
HECPOYHBIE M JIOJITOCPOYHbIE IEHHBbIe OyMaru ¢ (YMKCHPOBAHHBIM IPOLCH-
TOM TPH TEKYIIEM ITIOHWKEHUH CPEAHEPBIHOYHOTO MPOLIEHTA B CPABHEHUH C
(UKCHpOBaHHBIM ypoBHeM. MHaue ToBOps, SMHUTEHT MOT' OBl IPHBJIEKATH
CpeZACTBa C pBIHKA 0] O0sIee HU3KUIT MPOLIEHT.

OTOT BUA pHUCKa NpHU OBICTPOM POCTE MPOIEHTHBIX CTABOK B YCIOBHUAX
UHQISIINY IMeeT 3HaYeHUEe U U1 KpaTKOCPOYHBIX IEHHBIX OyMmar.

KpenuTHslil puck — 0NaCHOCTH HEYNIAThl 3a€MITUKOM OCHOBHOI'O J0JITa
U TIPOLICHTOB, MPHUYHUTAIOIUXCS KpeanTopy. K KpeaguTHOMYy PHCKY OTHO-
CHUTCS TAK)Ke PUCK TAKOTO COOBITHS, P KOTOPOM SMHTEHT, BBIITYCTHBLIMN
JIOJITOBBIE LIEHHBIE OyMaru, OKa)XeTCsl He B COCTOSTHHM BBIIUIAYMBAThH MPO-
LEHTHI 110 HUM W OCHOBHYIO CYyMMY JOJITa.

KpenutHslil puck MOXET OBITh TaKXKE PAa3HOBHIHOCTHIO PUCKOB MPSIMBIX
(DMHAHCOBBIX TOTEPb.

VHBECTHIIMOHHBIE PUCKH BKIIOYAIOT B CEOSI CIIETYIONINE TTOIBUIIBI PUC-
KOB: PUCK YIYIIEHHOM BBITOJbl, PUCK CHMXEHUS JOXOMHOCTH, PUCK Ips-
MBIX ()MHAHCOBBIX IIOTEPb.

Puck ymyiieHHOH BBITOABI — 3TO PUCK HACTYIICHHS KOCBEHHOTO (TI0-
604HOT0) (MHAHCOBOTO yIepOa (HemoiydeHue MpUOBLIH) B pe3yiabTare
HEOCYILECTBICHUsS] KaKOr0-TM00 MEpONpHATHs (CTpaxoBaHUs, XeKUPOBa-
HUSI, THBECTUPOBAHUS U T. II.).

Puck cHM>KEHUS JOXOIHOCTH MOXKET BO3HUKHYTHb B PE3YyJbTaTe YMEHb-
HIEHHUS pa3Mepa MPOLEHTOB U ANBUACHIOB MOPT(HEILHBIM HHBECTHIIUM, 110
BKJIaZIaM U KpeJUTaM.

IMopt¢enpHple HBECTHIUH CBS3aHBI ¢ (OPMUPOBAHHEM HHBECTUIHOH-
HOTO MopTdes U MPEeACTaBIsAIOT co00il MpUoOpeTeHre NEeHHBIX OyMar u
JIPYTUX aKTUBOB. TepMHUH «ITOPT(ENBHBIN» — 3TO COBOKYITHOCTH IIEHHBIX
OyMar, IMEIOIIUXCS Y HHBECTOpa.

Puck npsiMbIX ()MHAHCOBBIX MOTEPh BKIIOYAET OUPIKEBOU PHCK, CEJEK-
TUBHBIH PUCK, PUCK OAHKPOTCTBA.

K OupsxeBBIM pHCKaM, NPEACTABISIONIIM COO0I ONMAacHOCTh MOTEPh OT
OMpPIKEBBIX CHENOK, OTHOCUTCS PHCK HEIUIaTeXa 10 KOMMEPUYECKHUM CJel-
KaM, PUCK HeIUIaTe)ka KOMHCCHOHHOTO BO3HArpa)XIeHUs Opokepckoil dup-
ME U T. IL
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CeeKTHBHBIN PUCK — 3TO PUCK HEMMPaBUJILHHOTO BEIOOPA BHIOB BIIOJKE-
HUS KamuTaja, BUIbI [ICHHBIX OyMar Jjisi WHBECTUPOBAHHS B CPABHCHHU C
JIPYTHMHU BUJaMHU IICHHBIX Oymar mpu (OpMUPOBAHHH HWHBECTHIMOHHOTO
noptderns.

Puck 0aHKpOTCTBa TpEACTaBIACT COOON OMACHOCTh B pE3yJIbTaTe He-
MPAaBUJIBHOTO BHIOOpA BIOKCHHUS KAlKTANIA, OJHON MOTEPH MPEIIpUHUMA-
TeneM COOCTBCHHOTO KAlHTala U HECIIOCOOHOCTH €ro PacCYMTHIBATHCS IO
B3STBIM Ha ce0s 00sI3aTeNbCTBAM.

Tema 2. YIIPABJIEHUE PUCKAMU

2.1. CymHocTts ynpabiieHusi puckaMu. OCHOBHasi Li€ldb U OCHOBHBIE
HampaBJIeHUS YIPaBICHUS PUCKaMU.

2.2. MeTozp! ynpaBJIeHUS PUCKOM.

2.3. MeToibl OIICHKHU CTEIICHH PHCKA.

2.1. CymiHocTh ynpaBJjeHusi puckamu. OcCHOBHAA 1eJ1b M OCHOBHbBIE
HaNpaBJIeHUs YIPABJIEHUS PUCKAMM

YnpasiieHue puCKaMH — HEIIPEPBIBHBIH MTPOLIECC OTPEJIeNICHNs, AaHAIH-
32 U IPUHATHS PEUICHUH M0 CACP)KUBAHUIO M KOHTPOJIO PHCKOB C LEINbIO
YMEHBIICHUS UX BEPOSATHOCTU M CHW)KEHHS BIMSHUS HA JOCTH)KEHHE Ieer
npoekTta. TexHONOrHus ynpaBIeHHs PUCKaMU TO3BOJISIET IIaHUPOBATH JEeH-
CTBHS M OIICPAaTHBHO pearupoBaTh Ha HETaTHBHbBIC WIIM MTO3UTHBHBIE COOBI-
THS, KOTOPBIE C HEKOTOPOIl BEPOSITHOCTBIO MOTYT MPOSIBUTHCS B XOJ€ BBI-
MTOJTHEHHUS TIPOEKTA.

OcHOBHAsA Hedb YNpaBJeHUs PUCKAMHU — CO3JaHHE TAaKUX YCIOBHUIl
XO3AHWCTBOBAHUS, MIPHU KOTOPHIX HEOIArONMpHUATHBIC BO3ACHCTBHS Ha KH3HE-
JIESITENTFHOCTh OPTaHM3AIlMN MOXKHO OBUTO OBI BBISIBHTH M JIOKAJH30BaTh Ha
paHHEH CTaINH UX HPOSIBICHIUS.

OcHOBHOe HamnpaBJeHHE YNPABJICHUS PUCKAMU — ONTHMU3ALUs B3au-
MOOTHOULIEHHH cyObeKTa NpeANPUHUMATENbCKOH JESITENFHOCTH C MapTHe-
pamu, KOHTpareHTaMH, OpraHaMH TOCYAapCTBEHHON BIIACTH U yNpPaBJICHUS,
HepOpMaAbHBIMU OpPTaHM3ALMSIMH, YacTHBIMHM JIMLAMH, a TaKkKe B COO-
CTBEHHOM KOJUJICKTHBE.

Snpom paboTHI 10 YIIPaBIEHUIO PUCKAMH BBICTYIIAET U3yYCHUE JIEIOBOH
cpeabl BOKPYT OpraHM3aliiy ¥ OKa3aHWe Ha Hee TeX MJIM WHBIX OJaronpusT-
HBIX LIEJIEBBIX BO37eHcTBUIl. B mpolecce ynpaBneHus puckaMyu MOXKHO BbI-
JEJIUTh CACIYIONUE LIary:
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1) onpeneneHne pHUCKOB — BBISIBICHUE PUCKOB, PETUCTPALIUS U MEPBUY-
Hast KJaccudukanus;

2) olEHKa PUCKOB — OIpeJelieHHe WUCTOYHHKOB M XapaKTEePH3YIONIMX
(hakTOpOB, ONpeieIeHHEe BEPOSTHOCTH U BIIMSIHUSI PUCKOB, yTOUYHEHHE CTe-
MIEHU YTPO3bl PUCKOB, pACCTAHOBKA PUOPUTETOB;

3) paboTta ¢ puckamu — pa3paboTKa MEPOIPHATHIH 10 YIPaBICHHUIO PHC-
KaMmH (CAep)KHBaHKe, Nepeayda, IPUHATHE, YKIOHEHHUE), UX yUYET B IIPOEKT-
HBIX TUTAaHAX U peaTn3ariis;

4) KOHTPOJb PHUCKOB — KOHTPOJIb peATN3aIlii MEPOTPUATHIA IO paboTe ¢
pHCKaMH, OLIEHKH PUCKOB, MOHUTOPHHT MOSBIICHUS] HOBBIX PHCKOB.

B ynpaBneHue prickamu BOBICUCHBI PYKOBOJIUTENN OPTaHU3ALNH, Me-
HEJDKEphI M0 pa3BUTHIO OW3HECa, a TAaKXKe COTPYAHUKH OTJeNa KOHTPOJIS
KadycCTBa. CHeHI/IaHbeIe MpOoTrpaMMHBIC CPEACTBA IMMO3BOJIAIOT PYKOBOAUTC-
JIAM yAaJICHHO BHOCUTH U OTIEPATHBHO O6HOBH)ITI) I/IH(I)OpMaLlI/IIO O pUCKax u
MEPOINPUATUAX IO YIPABJICHHUIO HMMHU. biaromaps 3TOMY PHUCKH Bceraa
HaXoJdATCA MOJ KOHTPOJIEM OTBECTCTBCHHBIX COTPYAHUKOB U PYKOBOJICTBA.

TexHonoruu mo paboTe ¢ pHUCKaMu MO3BOJISIOT 00jiee TOYHO ITAHUPO-
BaTh JACATCIBLHOCTb U PE3YJbTAThl IO MOCTPOCHUIO KOPIOPATHBHBIX HH-
(OpPMaIIMOHHBIX CHUCTEM, H, B KOHEUHOM CUETE, YCIICIIHO JOBOJIHUTH BHEI-
PeHUs 10 pe3yIbTaTHBHOTO 3aBEPILICHUS B 3apaHEe OrOBOPEHHbIE CPOKH.

B obmem cirydyae ynpaBieHne puckaMu BKJIIOYAET yNpaBiIeHUE HENpea-
CKa3yeMbIMH COOBITHSAMH, KOTOPBIE MMEIOT HEOJIarONpHUsITHBIC TOCIECTBUS
JUIl OpraHu3alyyd. 37ech TEPMUH «YIpaBICHHE» O3HA4aeT yMEHBIICHHE
TaKUX IMOCIEACTBUH 10 YPOBHS, IIPU KOTOPOM HET OLIYTHMOTO BIMSHUS Ha
HKOHOMHUUECKYIO 0€30MaCHOCTh OpraHH3allUH.

CyTb MEpONPHATHH O YNPABICHUIO PUCKAMH U YCHUJICHHUS SKOHOMHYE-
CKOli 0€3011aCHOCTH CBOJMUTCS:

— K MCCJICIOBAHUIO HA TPEIIPHUSITHN aKTHBOB M BHUJIOB JIESATEIBHOCTH,
paboTaronyx HEeMoCPEACTBEHHO HA MPUOBLUIb M MOTEHIIMAIBHO MOBEPIKEH-
HBIX PUCKaM;

— K OIIEHKE BEPOSITHOCTH PEaIU3aluH JaHHBIX PUCKOB;

— K IIOJTOTOBKE ¥ BHEAIPECHUIO Ha MPEANPHUATHE CHCTEMBI ONIPEICICHHBIX
Mep, MO3BOJISIIOIINX YIPABIATh BEISBICHHBIMH PUCKAMU.

B HacrosIee BpeMsi pUCKH OKa3bIBAIOT CYIIIECTBEHHOE BIMSHNC HA JEs-
TEIBHOCTh CENbCKOXO35IMCTBEHHBIX OpraHu3auuil. B cBsa3uM ¢ 3Tum nocnen-
HUM HEOOXOJMMBI IPAKTUYECKHE PEKOMEHIALNH, a TaK)Ke HAy4HO 00O0CHO-
BaHHBIC METO/Ibl YIIPABJICHUS PUCKaAMU.

AKTyaJbHBIMH 32/1a4aMH B arpapHoii cgepe fABISIOTCS

— HCCIIeI0BaHHE 3KOHOMHYECKOH PUPO/IbI PHCKOB;
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— kaccudukaryst GakTopoB, KOTOPBIC BIHUAIOT HA YPOBEHb PHCKOB;

— OLICHKA YKOHOMHUYECKUX MOCIEJCTBUIA BOSHUKHOBEHHUSI OCIEIHUX;

— pa3paboTKa METOJMK aHaJIM3a ¥ IPOTrHO3UPOBAHUS PUCKOB;

— BbIpabOTKa METO/IOB YIPABJIECHUS UMH U1 MUHUMH3ALIUS 1TOCIIEICTBUII;

— CO3J]aHHE COOTBETCTBYIOIIUX MEXaHU3MOB YIIPABIECHUS PUCKAMH.

CnenyeT OTMETUTh, YTO MPAKTHUECKH BO BCEM MHUpE arpapHble Ipef-
NpUATHS pabOTaIOT NPU HAJIMYUM TEX MM MHBIX pUCKOB. [Ipu ¢popmuposa-
HHUH PHIHOYHBIX OTHOIICHHUH B CEJIECKOM XO3SIMCTBE 000CTPSAIOTCS IIPOTUBO-
peunst MEeXIy IPOLECCOM IIPOU3BOACTBA MPOMYKINHU U 3((HEKTUBHOTO TIPH-
HSTHS yNPABICHYECKUX PEHICHHH, MOCKOJIbKY MHOTHE U3 MOCIEAHUX HE0O-
XOJMMO PEalH30BBIBATH B YCIOBUSAX HE TOJBKO MPHPOJHBIX, HO M 3KOHO-
MHUYECKHX PHCKOB. [103TOMY AJIsl pemieHns] BOZHUKAIOUINX MPoOiIeM Heod-
XOZMMO OIICHUTh PUCKH U NPEAYNPEIUTh HIIH OTPAaHUYUTH UX BO3ACHCTBHSL.

ATpOnpOMBIIIICHHOE HPOU3BOJICTBO B HAWUOOJIBIIEH CTETICHH MOIBEp-
KEHO BIIMSHHIO (haKTOPOB, NMPHUBOMAIINX K BO3HHUKHOBEHHIO PUCKOB. BbI-
IIyCK U pealu3anus CeIbCKOX03IMCTBEHHOM MIPOAYKINH CBSA3AaHBI C BEPOST-
HOCTBIO BOHUKHOBEHHUS CUTYyalllii, KOTOpbIE MOTYT IIPUBECTH HE TOJIBKO K
HoTepe MPOM3BOAUTEISIMUA IPUOBIIM WM PECYPCOB, HO U K HECOCTOSTEIb-
HOCTH KOHKPETHOTO IIPEATIPUATHS WIIH JaKe ero OaHKPOTCTBY.

OCOOEHHOCTh CENbCKOXO3SIMCTBEHHOTO MPOU3BOACTBA COCTOMT B TOM,
YTO €r0 CTPYKTYPBI SABISIOTCS €IWHCTBEHHBIMH NPOM3BOJUTEISMH H IIO-
CTAaBIIMKAMH KaK TPOAYKTOB IHTAHUS, HEOOXOAMMBIX ISl OOECIeUeHHs
JKU3HEIESATENbHOCTH JIIOJEH U_6ce npou3eoocmeo padoueil cuavl, Tak U
CBIPBS 7Sl BBITYCKa MPOAYKLIUH IPOU3BOACTBEHHOIO Ha3HAYEHHUS M MHBIX
BUJIOB HETPOU3BOICTBEHHBIX MOTPEOUTENHCKUX TOBAPOB.

UroObl MOHATH NPUYMHBI BO3HUKHOBEHHS PHCKOB, HEOOXOIMMO NpH-
HATb BO BHHMAaHHUE TO, YTO CEJIbCKOE XO35ICTBO OTIAMYAETCAd OT UHBIX OT-
pacneil coctaBoM CpeACTB MPOU3BOACTBA, €r0 COLMAIbHON CTPYKTYpOH U
HA3HAUEHHUEM MOCTaBIIEMOM MPOAYKIUH.

B xauecTBe cpencTBa MPOU3BOJACTBA B CEIBCKOM XO3SIHCTBE UCIOJIB3Y-
eTcs 3emid. UToObI MOAJEP)KUBATH €€ IUIOJOPOANE, C TCUCHHEM BPEMEHU
HEOOXOANMO BKJIAJBIBATh JOTIOJHHUTEIbHBIC (PMHAHCOBBIE CPENCTBA, KOTO-
pBI€ YBEIMUIUBAIOT CPOK 000POTA KAMUTAIBHBIX BIOKCHHUH.

XapakTrepHoil 0cOOEHHOCTBIO CETECKOTO XO3SHCTBA SIBISIETCS CE30HHBIN
xapaktep aesTeabHOCTH. OH OKa3blBaeT HEMOCPEICTBEHHOE BIMSHHE HA
UCIIOJIb30BaHHE PECYPCHOrO ITOTEHIMANa MPEANpUITHHA oTpaciu, dddek-
TUBHOCTb UX PabOTHI M X0 NMPOU3BOACTBEHHBIX MpolieccoB. OKOHYATENBEHO
CTIaIUTh 3aBUCHUMOCTH OT IIOTOJHBIX YCJIOBUI HE IO3BOJIIIOT JaXke Iepe-
JIOBBIE TEXHOJIOTHU U BBICOKUI yPOBEHb arpoTeXHUKHU. [loaToMy 3aTpyaHH-
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TEIBHO JIOCTOBEPHO IPOTHO3HMPOBATH pa3MEphl TOXOIOB CEIbCKOXO3Sii-
CTBEHHBIX IPEANIPUATUI.

IepeuncaM 0COGEHHOCTH OTPAC/IH, KOTOPbIe 0KA3BIBAIOT BJIHSIHHE
HA JeATEIbHOCTD CeJIbCKOX038HCTBEHHBIX OPraHu3aluii.

IIpuunHON CHMXKEHUSI OXOJOB arpapHbIX NPOU3BOAUTENIEH SIBIIACTCS
3aBUCUMOCTb OT MPUPOJB! (KIMMAaTHUECKUX YCJIOBHM, MIPOCTPAHCTBEHHOIO
pacIoyoKeHus: MPOU3BOJCTB, OMOJIOTHYECKHX OCOOCHHOCTEH HCIOJb3Yye-
MBIX PECYPCOB).

VXyaueHre NoroHeIX yCJIOBUM HEMOCPEACTBEHHO BIMSET HA ypOKai-
HOCTB CEIhCKOXO3IUCTBEHHBIX KYJIBTYP, CIIOCOOCTBYS CHIDKEHHIO 00BEMOB
MOTy4aeMOoi TPOAYKINH, YBEIUYCHHIO M3ICPKEK MPOM3BOJCTBA, YACTH-
HOW ToTepe MPUOBLIH.

IIpocTpaHCcTBEHHAs yIAIEHHOCTh CTPYKTYP CEJIbCKOXO3SICTBEHHBIX Op-
FaHH3aHHI7[ MOXKCT MPUBOAUTH K CHM)KCHUIO Kau€CTBa KOHTPOJISA U YPOBHA
KOOpAMHAIIUM JEATENIHOCTH OTIENBHBIX MOJApa3/ieieHnl, HeCOOIIOICHUIO
CPOKOB BBITIOJIHEHHUS paloT.

HpOHSBOI[CTBeHHLIﬁ mpouecc B OTpAaCiIn 3aBUCUT OT arpOTEXHUYCCKHUX
cpokoB. X HecoOmoeHne MOXKET 00YCIOBUTh MOTEPI0 YacTU MPOTYKIIUH
U CHIDKCHHE 00beMa IPUOBLITH.

V3MeHeHHe MIWTENBHOCTH TPOW3BOACTBEHHOTO IIMKIA MOXET CTaTh
MPUYIHHON TOTO, YTO YaCTh CEIILCKOXO3SMHCTBEHHON MPOIYKIHUU OKAXKETCs
HEBOCTPEeOOBAaHHOM H3-3a U3MEHCHHS PHIHOYHON KOHBIOHKTYPEI.

HeBpicokoe KauecTBO U HEAOCTATOYHOE KOIHICCTBO UCIIONB3YEMBIX pe-
CYpCOB JICTArOT 3aBUCHMBIM OT TOTOJHEIX YCIOBUIH YPOBEHb YPOXKAWHOCTH
CEJIbCKOXO35MCTBEHHBIX KyJbTyp. IloTepu NpoayKluu BO3HHMKAKOT H3-3a
(I)I/ISI/I‘ICCKOFO 1 MOpPaJIbHOI'0 YCTap€BaHWA TEXHUKH, ITIOCKOJIBKY €€ BbICOKAA
CTOMMOCTH HE BCETJa MO3BOJIIET X03IHCTBAM MOJEPHU3UPOBATH MAITMHHO-
TPAKTOPHBIN MApK U CHWKATH BIMSHUE YIIOMSIHYTHIX (haKTOPOB.

CrnenyeTr Takke YYUTHIBATH OCOOCHHOCTH PBIHKA, CBSI3aHHBIE C IIPOIIEC-
COM peaju3allii CeJIbCKOXO35IUCTBEHHON npoAykiuu. [IpuunHamu cHuxe-
HUS I0XOJOB arpapueB MOTYT CTaThb YCUJIEHHE KOHKYPEHIUM MEXAy Mpo-
U3BOAUTENISAMY, YBEJTMUEHUE TPAHCIOPTHBIX 3aTPAT, U3MEHEHHE COOTHOLIE-
HUSI MEXy CIIPOCOM U NPEUI0KEHUEM Ha PBIHKE.

3aKynoyHbIe LIEHbl Ha CEIbCKOXO35MCTBEHHYIO MPOIYKIMIO yCTaHABIIU-
BAlOT mepepabaThIBaIOINE MPEIPHSATHS, KOTOPHIM HEBBITOJHO YAEPXKH-
BaTh Ha BEICOKOM YPOBHE CTOMMOCTB CBHIPBs. TeM He MEeHee OHH COXPAHSIOT
LIEHBI Ha HETO, YTOOBI BO3MECTHUTH H3/ICP’KKU TIOCTABIIUKOB.

[Ipou3BOACTBEHHBIM MPOLECC B CENbCKOM XO3SIIICTBE OTIMYAETCS IJIU-
TENBHOCTHIO U SIPKO BBIPAKEHHOH Ce30HHOCTHIO. Ilocienmusas mpuBOIUT K
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HEpaBHOMEPHOMY HOCTYIUICHHUIO TOXOIOB, CBI3aHHOMY CO CIICIHaIH3anei
XO3SIICTB.

W3-3a OOBEKTHBHOIO XapakTepa PHUCKOB CEJILCKOE XO3SHCTBO HMMeEeT
OoJIbIlle BO3MOXKHOCTEH JUISl aflanTallid K PHIHOYHBIM yciIoBHAM. VX Hanu-
YHe CBSI3aHO C JEHCTBHEM 3KOHOMHMYECKHX 3aKOHOB, COTJIACHO OJHOMY U3
KOTOPBIX IPOJIOBOJILCTBEHHBIE W3/AENIHS XapaKTepPU3YIOTCS HHU3KOH dia-
CTHMYHOCTBIO CIIPOCA, TaK KakK SIBJISIOTCS TOBapaMH MEPBOH HEOOXOANMOCTH.
[TosTOMy TIPOM3BOACTBO CHIPHS AJIS BHITyCKA MHIIECBBIX IPOTYKTOB HE TOJ-
BEP)KEHO CYIIECTBEHHBIM KOJICOAHUSAM JIaXKe B YCIOBHSIX YMEHBIICHUS JI0-
XOJI0B HACEJICHUS MU YBEIIMICHHUS IICH Ha MMOTPEONTETBCKUE TOBAPHI.

[puunHO# cHIDKEHHS YPPEKTHBHOCTH arpONpOMBIIIIICHHOTO KOMILICK-
ca MOXET CTaTh W3MEHEHHE YKOHOMHYECKOH TONHUTHKU TOCYAapCTBa B OT-
HOIIEHHH CEJIbCKOX03IHCTBEHHOTO MPOU3BOJICTBA.

BelnenpuBeieHHBIE 0COOCHHOCTH MOCJCIHETO0 CHIDKAIOT ero 3¢ dek-
TUBHOCTB, B CBSI3M C Y€M aKTYAJILHBIM SIBJISIETCS TOCYIAPCTBEHHOE PEryIiu-
poBaHue arpapHoii chepbl.

CienyeT y4uThIBaTh TO, YTO OCOOEHHOCTH CEIBCKOTO X03IHCTBA UMEIOT
00BeKTHBHBIN Xxapaktep. IloaToMy arpapHbele HpeAnpHATHS MOTYT B TOH
WIA WHOW Mepe YIpPaBIATh BHEITHUMHU BO3JCHCTBUSAME ISl CHIDKCHHS X
OTPUIATEIFHBIX ITOCIICICTBHUIH.

2.2. MeToabl ynpaB/jieHHs PUCKOM

UroObl 00ecnieuyuTh 3(PPEKTUBHOCTh XO3SHCTBCHHON NEATEIHHOCTH W
MOJYYUTh TIOJIOKHUTENIbHbIE JKOHOMHYECKHE pe3yJbTaThl HE00X0IUMO
YIPaBISITh PUCKAMHU.

CocTaBJISIIONIIMH CUCTEMBbI YIPABJIEHUSI PUCKAMH SIBJISIIOTCS:

— HOCHTU(UKAIHS PUCKOB ((OPMHUPOBAHKE UX MEPEYHS M KiIaccu(puka-
1ws);

— OlIEHKa, a TAKXKe aHAJIM3 MOTePh W PUCKOB (BBIOOpP MapaMeTPOB OLEH-
KHI, METOJIOB U CIIOCOOOB X pacyera);

— OIIEHKa COIMAJBHOIO PHCKa (ONpeaesieHne CIeUUpHUKNA JTUYHOCTH CO-
TPYIHHUKOB, KOTOPbIE IPUHUMAIOT PEIICHHS, & TAK)KE UX CKIIOHHOCTb K PUC-
Ky);

— aHaJIM3 MOJIyYEHHBIX Pe3yJIbTaTOB;

— pa3paboTka pEKOMEHIAIWi, HAINPaBJICHHBIX Ha CHW)XXCHHE BO3JIEH-
CTBHS PUCKOB.

ITpn mpoBeneHNH pacyeToB B MPOLECCE PEATN3AMN MEXaHU3Ma yIpaB-
JICHUs] PUCKaMM HEOOXOIMMO HWCIONB30BaTh MPOTPAMMHOE 00ECTIeUEHHE.
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ABTOMAaTH3a1IMs PACUETOB MO3BOJISICT CHU3HUTh 3aTPAThl U MMOBBICUTH OIepa-
TUBHOCTH 00pa0OTKU HH(POPMAIIHH.

MexaHu3M yIpaBICHUS PUCKAMHU MO3BOJSCT KAXKIOW CEIbCKOXO3sH-
CTBCHHO# OpraHu3aiuu BeIpaboTaTh cBOil anroput™M. Ero peamusarms ocy-

IIECTBJIACTCA B HCCKOJIBKO 2TAloOB, COACPIKAHNUEC KOTOPBIX MOHATHO UCIOJI-
HUTCJISIM U BBIIIOJTHUMO MMU.

Cnoco0bl BO3/ICHCTBUS HA PUCKHU TIPEJICTABICHBI HA pHC. 2.

MEHBLICHHE
OIIaArONpHUsIT
-HOTO
BIIMSIHHS
HPOU3BOACT-

CHHBIX (D27 -
\B\@

Jlokanm3arus
pucka

N30exanue
pHucka

H]

CrpaxoBaHu

CamocTpaxoB
aHue

/\

MeToabl

Datmonai; ylupaBJ/ieHUSA

HOC BEJICHHC Jlumutuposa-
X03siicTBEH- PUCKaMu

HOM JeATENb-

HHE

s

OsnaneHue
PHCKOM

Paznenenue
pHCcKa

\/

Kommnenca-
LUs pUcKa

Puc. 2. Mertozs! ynpaBieHus pUCKaMI

1. M36exxaHne prCKa 3aKJIFOYAeTCs B OTKa3e OT JAeATeNbHOCTH, 3D dek-
THBHOCTH KOTOPOM BBI3BIBACT COMHEHUs. OHAKO 3TO HE BCETIa BO3MOIKHO.
2. YMeHbIlIeHHe HeOIaronpHusTHOTO BIUSHUS MPOU3BOACTBEHHBIX (ak-
TOPOB COCTOHT B MPHHSATHU MPEBEHTHBHBIX MEp, HANPABICHHBIX HA MOBbI-

IIEHNE KadecTBa IUIAHMPOBAHWS, OPTaHW3alliM ¥ YIPaBICHUSI CEJb-
XO3MPEATPUATHAMH.
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3. Ilpu noxanu3anuu pucka Hanboyiee GUHAHCOBO OMACHBIC TAIThbI Jes-
TEJILHOCTH arpapHOro IPOM3BOACTBA OCYLIECTBIISIIOTCS 000COOJIEHHBIMH
NOJIpa3/ieNieHUAMH (JJOYEPHUMH MPEANPHUATHIMH, TPAHCIIOPTHEIMU U MHBI-
MU CTPYKTypamH).

4. Ilpu TUMUTHPOBAHUH PUCKA YCTAHABIMBAIOTCS MpEIEIbHBIE CYMMBI
pPacxo/10B MPUMEHHUTEIBHO K OCYLIECTBISIEMBIM CIENIKaM, MpeeNbl KoMIe-
TEHIUH OTAENbHBIX PAOOTHUKOB NPH NPHHATHH (PUHAHCOBBIX PELICHHH M
1.1. [Ipn ynpaBieHNH KPYITHBIMH OOBEKTaMH, HMEIOIIMMH JOYEPHHE MPE-
HPUSATHS, TUMUTHPOBAHNE NPUMEHSACTCS Ul HUBEIUPOBAHHUS SKOHOMMYIC-
CKHX ITOCIIEJICTBUH OT PEeaIN3aliy PHCKOB.

5. OBnageHne puCKOM BO3MOJKHO, €CJIH ITOTEPH HE3HAUUTEIbHBI. B 3TOM
ciydae ymepO OT BO3JICHCTBHUS HENPEIBUACHHBIX OOCTOSITENIBCTB 3HAYH-
TENbHO CHIDKACTCSL.

6. OcoOeHHO CIIOXKHOM 3aaueii sBIsieTcs peoTBpalieHne pucka. OHo
He BCer/ia BO3MOXKHO IIPH CTUXMIHBIX OenctBusix. Kpome toro, TpynHo 3a-
paHee OIpeeNIuTh OBEIeHHEe KOHKYPEHTOB Ha PhIHKE.

KoHneuHo, MOKHO U HE IPUHUMATh PUCKOBBIX PEIIEHHUH, HO TOTa Cellb-
CKOXO35IIICTBEHHAs! OpraHu3aIysl JUIIUTCS BO3MOXKHOCTHU MOJIyYUTh JAOMOJN-
HUTEJIbHBIN TOXOI,.

7. KoMneHcanusi puckoB HEOOXOANMA, €CITH OTKa3 OT AESATEIbHOCTH He-
BBITOZICH, HEBO3MOXKEH MIIM MOXET CO3/IaTh MHBIC PUCKH. B Takmx ciydasx
CJIEyET MCIONB30BaTh CTPAXOBOM PE3EPB.

8. Pa3neneHune (cerMeHTAINs) PUCKOB OCYIIECTBISIETCS IyTEM pasfelie-
HUSI aKTHBOB. [lepeurcianm MeTopl pa3/iesieHNs! PUCKOB:

— HCIIOJIb30BAHNE HECKOJIBKHUX ITOCTABIINKOB;

— paszeneHue Tpy3a Ha apTuy;

— COBIT B pa3JIMYHBIX CETMEHTAX PBIHKA U JIP.

OpHako, He BCe PUCKH MOYKHO CHU3UTh, IPUMEHUB TaHHBIE METOJIBI.

9. ParoHambHBIN TOAXOM K BEJCHUIO XO3SMCTBEHHOHN NEATENBFHOCTH C
OIOpOH Ha HAYYHBIH aHAIM3 HEOOXOJUM MPU HeCOONI0AeHUH 00513aTeIbCTB
¢ maptHepamu. [Ipu BBISBICHHM MOJZOOHOTO CIydas COCTAaBISIETCSI HPOTO-
KOJI 0 HAMEPEHUSIX, B KOTOPBIH BHOCATCS:

— U3MEHEHUS;

— YKa3aHMs O MaTepHaJIbHOW OTBETCTBEHHOCTH 33 OTKA3 OT ITOJNHCAHUSA
KOHTDAKTa;

— TOJIOKEHHE O BCTYIUICHHM KOHTPAKTa B CIJIy C MOMEHTA COIJIACOBa-
HUS, a He TIOIICaHus;

— yKa3aHWA O NMPHMEHCHHWH MMTpa(HBIX CAHKIUH, BBIIUIATE HEYCTOCK,
JIEUCTBUAX B POPC-MAKOPHBIX OOCTOATEIHCTBAX.
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10. CamocTpaxoBaHHWe OCYIIECTBISETCS BHYTpU mpeanpustus. OHO
MO3BOJISICT

ONEPaTUBHO IIPEOJOJICBATh MPOOJIEMBI, BO3HUKAIONIME IPU BEIACHUHU
(hMHAHCOBO-XO035HCTBEHHOM JICATEILHOCTH.

[Ipu MCHONB30BaHUM TAHHOM MPAKTHKH XO3SIMCTBAMH CO3AIOTCS CTpa-
XOBBIC 3aIIachl CHIPhs, MATCPUAIIOB U KOMIUICKTYIOIUX, PE3CPBHBIC (HOHIIBI
JICHEeKHBIX CPEICTB, HOPMUPYIOTCS TUIAHBI UX UCTIOJIE30BAHUS B KPU3UCHBIX
CUTYAIlNsIX, OTPAHUYNBACTCS WCIOIB30BaHHE CBOOOTHBIX MOITHOCTEH, CO-
3maroTcst 0a3bl NaHHBIX O BO3MOXKHBIX IOCTAaBINMKAX M MOKymatensix. Oc-
HOBHAs 3ajJlada caMOCTPAaxXOBaHUS 3aKIIOYAeTCs B OMEPAaTUBHOM IPEOOTIe-
HUM BO3HUKIINX TIPU OCYIIECTBICHHH (HHHAHCOBO-XO3SHCTBEHHOW Iesi-
TEIBHOCTH BPEMEHHBIX 3aTpPyIHCHHH.

11. CrpaxoBaHue BBHITIOTHSIOT CIEIUANU3UPYIOIINECS HA TaHHOM BHUJE
JESITeIbHOCTH KOMMAHUH. J[JIs1 MOJIB3YIOMUXCS X YCIyraMu MpeIIpUsITHIA
ATIK uMeroT 3HaYCHHE pa3Mephl BBIILIAT, MOJYyYaeMbIX CTPAXOBIIMKAMHU 3a
MPUHATHE Ha ce0s puckoB. Elle ogHUM OrpaHUYEHHUEM Ha HCIIOJIH30BAHHE
CTpaxoBaHUs SBISACTCS TO, YTO HEKOTOPBIC PUCKU €My HE MOJIeKAT. Takum
00pazoM, LieHa U JOCTYITHOCTh JJAHHOW YCJIYTM B3aUMOCBSI3aHbI, IOCKOJIBKY
CTpaxoBaTellb MPHHUMACT Ha ce0s PUCK, ITOTEPH OT KOTOPOTO OH MOXKET
OIICHUTbD.

CBOM JOCTOMHCTBA M HEJOCTATKH MMEET KaXXIbIil M3 BHIIICTICPEUHCIICH-
HBIX MeTO10B. OHH MOTYT HCIIOJIB30BAThCS 110 OTIACITHHOCTH MM KOMOWHH-
POBaHHO B 3aBHCHUMOCTH OT MOTPEOHOCTEH KOHKPETHOTO XO3SHCTBYIOIICTO
CcyOBeKTa.

Crnenyer OTMETHTH, YTO B HACTOsIIee BpeMs Hamboliee merecoobpas-
HBIM METOJIOM YIPABJICHHS PUCKAMH SIBJIICTCSI CaMOCTPaXxOBaHHUE, TOCKOJIb-
KY B CJIOKHBIIHUXCS YCIOBHUAX CEIBCKOXO3SIMCTBEHHBIC OPraHU3AI[H MOTYT
PacCUHTHIBATh TOJBKO Ha CeOsl.

2.3. MeToabl OLIEHKHU CTeNeHHu pucKa

HpI/I OLICHKE PUCKOB HUCIOJIB3YCTCA KOJIMYCCTBCHHBIC U KAaYCCTBCHHBLIC
METOAbI. HCpBI)IC 13 HUX MPCACTABJICHBI Ha PUC. 3.
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Crarucruyeckas

KonnuecTBeHHBIE
METO/IbI OLIEHKU
PHCKOB

Jloruxko-
BEPOSITHOCTHBIE
METOJIBI

AHanuTHIecKas
rpyInmna MeToJioB

Merton
aHaJIOTHI

Puc. 3. KonmuecTBeHHbIE METO/IbI OLIEHKH PUCKA

HauGonee wacto Juisi OLEHKH PHCKOB HMCHOJB3YIOTCS CTAaTHCTHYECKHE
METO/IbI KOJINUECTBEHHOW OIIEHKH — PErPECCHOHHBIM aHalu3, METOJ Cpei-
HUX BEJIMYMH M Jpyrue. Bce OHM OCHOBaHBI Ha pacyeTe BEPOSTHOCTH
HACTYIUICHHS] CIIy4aifHOTO COOBITHS. JIOCTOMHCTBOM JaHHBIX METOJIOB SIB-
JISIETCsI IPOCTOTa MPOBEACHUSI pacyEToB, a MX OOLIMH HEJOCTATOK 3aKJIoya-
eTcs B TOM, YTO JUISl YBEJIMYEHUS JOCTOBEPHOCTH MOJIyYaeMBIX JaHHBIX
HeoOxonmuMa 06paboTka 60IBIIOro 00beMa HH(DOPMAITHH.

Jlornko-BepoOATHOCTHBIE METOJBI HA4aJId MPUMEHATHCS CPABHUTEIHHO
HemaBHO. Yame Bcero OHM HCIONB3YIOTCSA B OaHKOBCKO# cdepe. Ilpu mo-
MOIIX 3THX METOJOB MOTYT OBITH CO3/IaHBl BEPOSITHOCTHAS, JIOTHYECKAsA U
CTPYKTypHasi MOJIEI KPEOUTHOTO PHCKAa, a TaKKe ONpeJeNieHa IeHa 3a
PHCK KpeauTa U Mephl pHCKa.

Meroj aHanoruii oCHOBaH Ha aHanu3e 0a3 JaHHBIX, MOJIYYEHHBIX NPHU
OLIEHKE PHUCKOB OOBEKTOB, MMEIOIIUX ONn3kue xapakTepucTuku. O0s3a-
TCJIbHBIM YCJIOBUEM €T'0 NPUMCHCHUA ABJIACTCA COIOCTABJICHUC I/IH(I)OpMa-
U 00 mcciaeryeMoM OOBEKTe M MOJOOHBIM eMy. DTOT METOJ OOBIUYHO HC-
TOJIB3YETCA JId OUEHKU PUCKA B OTHOIIECHUHN YaCTO MOBTOPAONIUXCA COOBI-
THH WX MHOXECTBEHHBIX OOBEKTOB.

AHanuTHyuecKas TpyIna METOAOB Yallle MCIOJIb3YeTCs Ul OLCHKH WH-
BECTUIIMOHHBIX ¥ MHHOBALMOHHBIX MPpoekToB. OHa Mojpa3aeiseTcs Ha JIBe
HOATPYTIIBL:
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— METOIBI, He YYMTHIBAIOIINE pacCIpe/eleHne BeposTHOCTEH (cTpecc-
TECTUPOBAHUE U JIPYroe);

— METOJbl, YUUTHIBAIOLIUE paCIpe/esieHne BEpOsITHOCTEN (HEeTpaaulu-
OHHBIE).

Bun konnmuecTBEHHBIX MOKa3aTele pucKa 3aBUCUT OT HAJIMYUS JOCTa-
TOYHOTO KOJIMYEeCTBa MH(GOPMAIIMK U YCIOBHH pacyera mokasarenei (ompe-
JIEJICHHOCTD, HEOIPEICIICHHOCTD, TOJTHAs HEOMPECICHHOCTh). B rpaduue-
CKO€ BHJIE COOTBETCTBYIOIIAS HH()OPMAIIHS IIPEeCTaBIIeHa Ha puC. 4.

VcnoBus onpeseneHus nokazaTenei
OLIEHKH PUCKOB

OnpeeNeHHOCTH Heomnpenenennoctu ITonHOI HEeonpeneneHHOCTH
1  AGCOIOTHBIE BeposTHOCTHBIE I— Cpennue
et OTHOCHUTEIIbHBIE Craructuyeckue
— Cpennue

Puc. 4. Ycnosus ONpeacICHUs moKazaTenei OLCHKH PUCKOB

HeobOxoanmoe i nposeneHus aHaiuza HHGopmanuu 6epércs U3 pas-
JIMYHBIX JOCTYIHBIX M JIOCTOBEPHBIX MCTOYHHUKOB (B YaCTHOCTH, M3 BHYT-
PEHHEH OTYETHOCTH MPEATIPHUITHH).

B ycioBusix onpeseneHHOCTH nMeeTcs MoyiHas HHpopMaLus 00 aHaIu-
3upyeMoM o0bekTe. [ e€ momydeHust HCHoabp3yeTcs HOpMaTHBHAS JOKY-
MEHTalUsl U BHYTPEHHSAS OTYETHOCTh KOHKPETHOW OpraHM3alMM, a TAKXKe
CIIpaBOYHasl U MHbIE MaTepHasbl. B yCIOBUSX ONpENEIeHHOCTH NMPUMEHS-
I0TCSI a0COJTIOTHBIE, OTHOCHUTENBHBIC U CPEIHIE TIOKAa3aTEeIH.

[Ipu HeompeneneHHOCTH HHGOPMAIUA O CHTYallld OTPaXKaeTCs B BUIAC
9acTOTHI TOABIICHHUS PUCKOBBIX COOBITHI. B 3TOM ciydae puck paccMmarpu-
BaeTCsl KaK BEpPOSATHOCTHas Kareropus. [[ns €€ KOJMYEeCTBEHHOW OLIEHKHU
MIPUMEHSIOTCSI METO/BI TEOPUU BEPOATHOCTEH M MaTeMaTHUeCKOW CTaTH-
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CTHKH. BepoATHOCTHBIC TTOKa3aTeNu SBISIOTCS MEpaMH HACTYIICHHS pHC-
KOB U ero nociuenactsuii. OcoOyo poib B UCIIOJIB30BaHUH JaHHBIX IOKa3a-
TeJIell UrpaeT 3aKOH paclpeleNIeHUs] BEpOSTHOCTHBIX BeanynH. CTaTucTu-
YeCKHe I0Ka3aTeNM XapaKTEepU3yIOT CpellHHE OXHJaeMble 3HA4EHUs pe-
3yJIbTAaTOB JIESATEIBHOCTH U UX BO3MOXKHBIE OTKJIOHEHUSL.

VYcnoBus MOJTHOI HEONpEIEIeHHOCTH CKIIAIBIBAIOTCS, eCiii MH(OopMa-
LUsI O PUCKOBOW CHUTYaIlM MOJHOCTBIO OTCYTCTBYET, a AJIsI €€ MOydeHHUs
MIPUBJICKAIOTCS IKCIIEPTHI, C MOMOIIBI0O KOTOPBIX pa3padaThIBAIOTCS MHIH-
BUIyaJIbHBIC TIOKA3aTEeNN OLICHKH.

MeToap! KOJIMYECTBEHHOH OLIEHKH MMEIOT CBOM JOCTOMHCTBA M HENO-
cTatku. [103TOMy 17151 KOMIUIEKCHOM OIIEHKH PHUCKOB HEOOXOAMMO KOMOH-
HHPOBaTh METOJbl KaK Ka4eCTBEHHOT'0, TaK M KOJIMYECTBEHHOTO aHAJM3a,
npuuéM B KOHKPETHOW CUTYallMH TPeOyeTCsl CPaBHUTh OTPaHUYEHUS M BO3-
MOYKHOCTH KaXJIOT'O M3 HHX, [IOCJIE YETO CJIEAYeT BEIOpaTh ONTUMAIbHBIH.

B ciyuae, ecnu 1aHHBIX M HEJIOCTATOYHO, U KOJMYECTBEHHBIE METOJIbI
MPOTHO3UPOBAHUS UCIIONBH30BaTh HEJb3sl, MOTYT IPUMEHSTHCS SKCIEPTHBIE
METOJIbl OLIEHKH pucka. VX MCIobp30BaHUE CBOJUTCS K IOJIYYCHHUIO TPYII-
MIOBOTO CyOBEKTHBHOTO MHEHHS B pe3yiabTaTe 00pabOTKH COBOKYIHOCTEH
WHJIMBHU/yaJIbHBIX BBIBOJIOB 3KCIIEPTOB.

MeToapl KCHEPTHOW OLEHKH PHCKA TPEJCTaBISIOT cO0OWH COBOKYII-
HOCTb JIOTHYECKHX M MAaTeMaTHYECKHX IPOLENyp, KOTOPbIE IMO3BOJIAIOT I10-
Jy4aTh HHPOPMAIMIO OT CHEIHAINCTOB, IPOBOANTH €€ aHAJIU3 U 0000IaTh
Pe3yIbTaThI A7l BEIOOPA PAl[MOHATBHBIX PEIICHHH.

MeToab!I IKCIIEPTHBIX OLIEHOK MOAPA31esIOTCS HA 2 TPYNIbI:

KOJIJICKTHBHBIC («MO3TOBOM IITYpM», IEJI0Bas UTpa, CLIEHAPHI, COBelIa-
HHUE), MpeJIarafolue BbIPAOOTKY OOIIEro MHEHHS IPU COBMECTHOM O00-
CYXICHHH;

OCHOBaHHbIC Ha TMOJYYEHHH HWHIMBHUIYAJIbHBIX MHEHHH (aHKETHBIN
ompoc, Mero] «/lenbGu», UHTEPBBIO), MOJIPA3yMEBAIOIIME PEIBAPUTEb-
HBII cO0p MH(DOPMALIMH OT MHAWBUIYAJIBHO ONPAIINBAEMBIX IKCIIEPTOB.

[Nepeuncnum smansi pearuzayuy SIKCHEPMHBIX MEMOO08 OYEHKU PUCKA

1) onpenenenue ueneii u 3axay;

2) popmupoBanue paboyeii TPpyIIbL;

3) BBIOOp METOIOB MOJTyYCHHUs HHPOPMALUH 1 CTIOCO00B e€ 06paboTKH;

4) popMupoOBaHKE TPYIII KCIIEPTOB U Pa3pabOTKa aHKET;

5) onpoc JaHHBIX JIHI (IPOBEIEHUE DKCIIEPTH3HI);

6) 06paboTKa U aHAIN3 PE3YIBTATOB IKCIICPTU3H;

7) MHTEpIPETALNS OJyICHHBIX JaHHBIX;

8) cocrasneHue oT4éTa.
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Ha »Tame «ompeneneHue Ieneidl SKCIEPTU3BI» yCTaHABIUBAETCS TIPH-
3HaK, 110 KOTOPOMY IPOBOJUTCS OICHKA. ECH CyIIEeCTBYeT HECKOJIBKO Iie-
JICH, TO OICHKH IO Pa3IMYHBIM MIKaJaM IIeJIeCO00pa3HO CBECTH K CIAMHOM
(HampuMep, 3a CUET YCTAaHOBIICHHUS IIeJieii 00Jiee BEICOKOTO YPOBHS).

K memooam epynnoeoii sxcnepmuoil oyeHKu OMHOCAMCS OTKpPBITas
JIUCKYCCHUS M aHKETHBIH OTpOoC.

[lepBblii U3 HUX UMEET CIAEAYIOIINE HEAOCTATKU:

— TIPOSBIISCTCS AaBIICHHE aBTOPUTETOB;

— COTJIACYIOTCSI MHEHHS TPYIII SKCIIEPTOB M MaTeMaTHIecKasi 00paboTKa
Pe3yIBTATOB 3aTPYJHHUTEIBHA.

AHKETHBIH ONpPOC MPOBOIUTCS aHOHWMHO, MOSTOMY OH JIMIIEH HEIO-
CTaTKOB, MPUCYIINX OTKPHITOH JUCKYCCHH.

DKcnepTHas rpynmna GopMHPYETCs ¢ YIETOM Ka4eCTBCHHOTO U KOJIHYe-
CTBCHHOTO COCTaBa ¢¢ YUaCTHHUKOB.

IIpu oTOOpE K FKCHEPTaM MPEIBIBISIOTCS CICIYIONIHE TPSOOBAHUS:

1) uHbOPMATHBHOCTS;

2) BBICOKHIA YPOBEHD IPYIAHIIH;

3) OTCYTCTBHE JINYHON 3aWHTEPECOBAHHOCTH B PE3YJbTATAX IKCIEPTH-
3BI;

4) 00BEKTHBHOCTE;

5) HamMuue creraabHbIX 3HAHMIA;

6) HaNMYKe MPOM3BOICTBEHHOIO U (WUJIN) UCCIIEI0BATEIBCKOTO OIBITA.

CreneHbp KOMITETCHTHOCTH JKCIEPTOB OLCHUBACTCS OOBCKTHBHBIMH H
CyOBEKTHBHBIMH CIIOCOOAMH.

Haunbosiee yacTo MCIOIB3YIOTCS OCICIHIE, @ UMCHHO:

— B3aMMOOIICHOYHBIH (YPOBEHb KOMIICTCHI[UH YKCIEPTOB OMPEACIISICTCS
0 XapaKTEPUCTHKAM HHBIX YIYACTHUKOB IKCIICPTH3bI);

— CaMOOIICHOYHBIA (IKCIEPT CaMOCTOSTEILHO OINMpPEIE/sIeT BEC CBOECH
OIICHKH, MOJIb3YSICh IIKAJIOM, IPEICTABISIEMON €My ITPOTHO3UCTOM ).

BTtopoii crioco6 siBisieTcst 6oJiee MPOCTBIM C TOYKU 3PEHUS TOTYUSHUS
HCXOIIHBIX JTAHHBIX, TaK KaK HE TpeOyeT MpeaBapUTeNbHOW 00padOTKU MH-
(hopmanum.

CunTtaercsi, 9YTO B COCTaB JKCIEPTHOW TPYIIIBI LENECO00pPa3HO BKIIIO-
4yaTh OT 5 10 12 cenuaianucTos.

Ha TO4HOCTB IpyMIIOBBIX OIICHOK TaK)Ke BIHSET CTEIICHb COrIAaCOBAHHO-
CTU MHEHHMH YYaCTHUKOB.

OTBETHI IKCIEPTOB HA BOIMIPOCH MOTYT 3a/1aBaThCs B pa3BEPHYTOI (op-
Me WM B BHJE KOJMYECTBEHHBIX OILCHOK. B mocienneM cirydae BO3MOXKHO
MIPUMEHECHNE MaTeMaTHIECKIX METOIOB 00pabOTKH pe3yIbTaToB.
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ITpn ananm3e SkcnepTHOW MH(POPMAIWK NMPUHUMAIOTCS BO BHUMAaHHE
KOJINYECTBEHHBIE PEIICHHSI, COTIACOBAHHOCTh B3IJIAJ0B M OOIIMI ypOBEHb
KOMITETEeHTHOCTH. KOJUIEKTHUBHOE MHEHHE 3KCIIEPTOB MOXKET OBITh BBIpaXe-
HO Kak B KOJMYECTBEHHOM BUjie (B PU3NUECKUX eIUHNIAX U3MEPEHHs), TaK
U IyTeM BBICTaBIICHNE OaJUIbHBIX OLEHOK, IPYNIIMPOBAHUS, PAH)KUPOBAHUSL.

DKcnepTaMu MPOBOASATCS CIEAYIONINE PaOOTHIL:

n3y4aeTrcst MOJIesIb 00bEKTa, €€ IapaMeTphl U IT0Ka3aTeu, MojIexarine
JKCIIEPTHOM OLIEHKE;

YTOUHSIOTCS] BXOJHBIC IaHHBIC;

coracyrotcst GOpPMBI IPEICTABICHISI HH(POPMAIIHH;

IIPOBOANTCS 00pabOTKa M aHAIN3 aHKET.

CornacoBaHre MHEHHH 3KCIIEPTOB MPEANOIaraeT HaIMIne MeX1y HIMU
KOHCEHCYyca.

[Tpu npoBeeHNM aHaIM3a SKCIIEPTHBIX JAHHBIX UX MPEJCTABISIOT B BH-
Jie, YAI0OHOM JUIsl IPUHSATHS PEICHUH (C Y4eTOM Ba)KHOCTH, IPHOPUTETHO-
CTH, BOBMOXXHOCTH CHIDKCHUS PUCKOB).

KonmuecTBeHHO a0OCOJIIOTHASI BEJIMYMHA PHCKA ONPEIEISeTCs] KaK Mpo-
M3BEJICHHE BEPOSITHOCTU €T0 HACTYIUICHHSI Ha pa3Mep 0’KHIaeMoro yiiepoa.

B oTHOCHTENBHBIX MOKA3aTEsIX PUCK BHIPa)KAeTCs, HANpPHMEp, IyTeM
COOTHOUICHHSI BEIWYMHBI BO3MOXKHBIX HOTEPh ¢ OOBEKTOM IPOU3BOJICTBA
(mpomax) wix COOCTBEHHBIX CPE/ICTB.

B Hacrosiiee BpeMsi MOXET MPUMEHSTHCS CIIEAYIOMast Tpagamust cTere-
HH pPHCKa:

1) MuarManbHEIHA puck 10 0,1;

2) masrii puck ot 0,1 g0 0,3;

3) cpennuii puck ot 0,3 10 0,4.

Bce 310 HOpManbHbIH, pa3yMHBIN, JOIYCTUMBIH PUCK, KOI'Zla BEPOSITHBIE
MOTEPH HE MPEBBIIIAIOT IPUOBLIB.

4) Boicokuii puck ot 0,4 1o 0,6;

5) kputnaecknit puck ot 0,6 1o 0,8 (moTeps Bcelt BRIpYyUKH);

6) xaractpoduyeckuii puck ot 0,8 o 1,0 (morepst kanuTana).

AKTHBaMH C MUHHMMaJIbHBIM PHCKOM SIBJISIOTCSI ICHBI'M B Kacce W Ha
pacyeTHOM cueTe; K aKTHBaM, CBS3aHHBIM C MaJbIM PHUCKOM, OTHOCSTCS
TOTOBasi IPOJYKIUSI, CHIpPbE, MaTepualibl; CPETHEPUCKOBBIMU aKTUBAMU SIB-
JISIFOTCS IEHHBIE OyMaru; akTUBBI BHICOKOTO PUCKA — KPEJUTOPCKas 3a/1071-
XKEHHOCTb MPEANPUATHH, HAXOAAIMIUXCS B TAKEIOM (PMHAHCOBOM ITOJIOXKE-
HUM; 3aI1achl TOTOBOW NMPOAYKIWMH, BBIXOAAIIECH M3 YHOTPEOIEHUs, CE30H-
HBIE 3aI1achl CHIPbS 1 MaTepHAIIOB.
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Tema 3. HUKIMYHOCTDH U KPU3UCHI B PABBUTUHN
9KOHOMUKHU 1 OPTAHU3ALINU

3.1. lluknM4HOCT, M KPHU3HUCHl KaK 3aKOHOMEPHOCTH COLMAJIBLHO-
9KOHOMHUECKOTO Pa3BUTUA. Mozenb AeI0BOro UKIIA.

3.2. OCHOBHBIE T€OPUH LHUKINYHOCTH Pa3BUTHSI SKOHOMUKH.

3.3. Tlonarne u kiaccupukanus KpU3MCOB, UX NPHYUHBL. Kpu3ucel B
PBIHOYHON SKOHOMHUKE.

3.4. Ilpeanpusitue kak cuctema. KoHuenuus »XKU3HEHHOIO LUKJIA Npel-
npusatast (OKUIT). Cragun pa3BUTHA MPEAIPUSLTHS.

3.5. Buppl, NpUYUHBI U MOCIEACTBUS KPU3HCOB HA PA3IMYHBIX CTAIHAX
KM3HEHHOTO IMKJIa MPEATIPUATHS.

3.6. Kpusucel, He CBsI3aHHBIE C IIUKIMYHOCTBIO PA3BUTHUSA MPeIIPUATHS,
W UX NPUYUHBIL.

3.1. HHKJIH‘IHOCT]) U KPU3UCHI KAK 3aKOHOMEPHOCTHU CONHAJTBHO-
IKOHOMMUYECKOI'0 pasBuTusl. Moaean 1eJ10BOT0 IMUKJIA

Hctopuss CBHIETENBCTBYET O TOM, YTO COLHAIEHO-IKOHOMHYECKOMY
Pa3BUTHIO HE CBOMCTBEHHAa CTAaOMIBHOCTH. ODBOJIOIMS YEIOBEYECTBA BO
Bcex cepax MpOXOTUT ompeAenéHHbIe (as3bl, KOTOPBIE MOBTOPSIOTCS IO
HEKOTOPOU LUKINYECKOH, BOIHOBOM Moaenu. OCHOBaHHEM AJISl MOTYYESHHS
TAKOTO BBIBOJA MOCTYXKHIIN HAOIOACHHUS 32 IUKIMYCCKIMH MPOIIECCaMy B
MPHUPOJIC, TAKUMH KaK YepeIOBaHUC JHEH U HOYCH, NBIDKCHHE TUTAHET, MIPH-
JIUBBI ¥ OTJIUBBI, )KU3Hb M CMEPTh. [IOBTOpSIIOMIMECS IUKIBI MOTYT OBITh
0XapaKTepHU30BaHBI JIBYMSI PA3TUYHBIMH MCTOYHUKAMU CHJIBI: CO3WIAHHEM
n paspymeHueMm. MccienoBaHusi TOKa3ai, YTO IUKIUIHOCTH MPHUCYIIA
MHOTUM cdepaM XU3HU OOIIecTBa, MPUYEM CYIIECTBYET MHOXKECTBO pas-
JIUIHBIX [TUKIOB. B 3aBUCHMOCTH OT Meproia BpEMEHH MPOXOXKICHUS BOJI-
HBI ITUKJIAa BRIIEISIIOT: 1) «OOMbIIHe CYNEPIHUKIIbI), OXBATHIBAIONTUE TIEPHO
B HECKOJIBKO CTOJICTHH; 2) «CYHNEPIHKIIBD), OXBATHIBAIOIINEC HECKOIBKO JIC-
CATHIICTHIA; 3) «UUKIBD), IUISITUECS TOaMU; 4) «IICPBUYHBIC IIUKITBI», TPO-
JIOJDKAIOUIMECS B T€YCHHE HECKOJBKUX JIET HIIM MECALIEB; 5) «IPOMEXYTOU-
HbI€ LIMKIIbIY, 3aXBaTHIBAIOIINE HECKOJIBKO MECSLEB WIH HEJelb; 6) «Ma-
JIEHbKUE LIUKIIBD, MPOJOJHKAIOIINECS HEIENHU WU THU; 7) «KMUHYTHBIE IIUK-
JBD), [UIAIIAECS B TCUCHUE THEH, 9acOB WM MUHYT. KaXkKAbIil IUKIT ABISET-
cs yacThio OoJiee KPYITHOTO IHKJIA U B TO XK€ BPEMs caM JICIUTCS Ha MEHb-
[IIA€ ITUKJIBL.
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PrIHOYHAs SKOHOMHKA TaKKe MPOXOAUT B CBOEM Pa3BUTHH 4epe3 yepe-
Iy PKOHOMMYECKHX MOABEMOB, MEPUOAOB MPOLBETAHUS, CNafa U Jempec-
CHUH, KOTOpPBIE OTPAXKAIOTCSI B 00bEMaxX BBITYCKAEMOM MPOAYKIMH, YPOBHIX
3aHATOCTH M 1eH. Takue KosneOaHus MoJbEMOB M CHAJIOB SKOHOMUYECKOH
AKTUBHOCTH HAa3bIBAIOTCA IKOHOMHYECKUMM, UIH 1eJIOBBIMH LUKJIAMM.

I[uKIMYHOCTh PA3BUTHUSA PBIHOYHOW 3KOHOMHUKHU CTala OYEBHIHOM K
Hadaxy XX Beka. [lo cioBam Belgaromerocs axkoHomucta H. JI. Konnpatse-
Ba, «MBICIIb O TOM, 4TO AMHAMMKA SKOHOMHUYECKOH JKU3HU IPU KAIUTAIH-
CTHYECKOM cTpoe o0IIecTBa UMeET He MPOCTOH U JIMHEHHBIH, a CIIOKHBIN 1
LIUKJIMYECKUH XapakTep B HACTOSIIEEe BpeMsl MOXKHO CUUTATh OOMIETIpH-
3HAHHOM... YCTaHaBIUBAIOTCA JBa IOJIOKEHHS, YPE3BbIYaiHO BaXKHBIX IJIS
MOHUMAaHHs MPUPOABI KPU3HCOB: BO-TIEPBBIX, YTO OHHM MEPHUOJUYHO, BO-
BTOPBIX, YTO OHH OPTaHUYECKH NPUCYIIHE KATUTATUCTUIECKOMY CTPOIOY.

Knaccuueckass Mojenp AeoBOro INMKIA, MpeACcTaBleHHas Ha puc. 5,
BKITFOYAET YeThIpe (hasbl:

1) KpH3HC, POSBISIIOMINIICS MTPEXk/IE BCErO B CHIKEHUH 00beMa NMpOu3-
BOJICTBA M POCTE YPOBHA 06€3pabOTHIIBL;

4)Noabém
/ N OGséM mpomsBosCTRa

1) Kpuauc

4)MNoabém

1) Kpmauc

3) OxuBneHne
1) Kpmanc

3) OmueneHve

2) denpeccua

2) Oenpeccus

Bpens

Puc. 5. Kimaccuueckast MOJIENTb AEIOBOIO IIUKJIA
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2) nempeccusi (3aCTOH) XapaKTepU3yeTCsl CTAOWILHBIM, HO HHU3KUM
YPOBHEM IIPOU3BOJICTBA, COXPAHSETCS BBICOKUH YpOBEHb 0e3pabOoTHIIBL.
ITageHue LeH NPUOCTAHABIMBAETCS, CHUXKAIOTCS MIPOLIEHTHBIE CTABKH, CTa-
OMIM3NPYIOTCS 3arackl TOBAapOB;

3) OXXMBJIEHHE CONPOBOX/ACTCS HE3HAUUTEIBHBIM yBEJINYEHHEM O0be-
MOB IPOU3BOJICTBA, CHIDKCHUE YPOBHs Oe3pabotuipl. PacTyT 1ieHsl U npo-
LIEHTHBIE CTAaBKHU. YBEJIMYMBAETCS CIPOC HA CPEACTBA IPOU3BOACTBA, UTO
BTSATHBAET B MPOIIECC APYTUE OTPACITH U KAITUTAIIBL;

4) morpEM YacTo MPHUOOpETaeT aAXKUOTAXHEIN XapakTep. Pe3ko yBenmau-
BaeTCsl CIPOC Ha MPOAYKIMIO OTpacield, oOecrnednBalonnX HayIHO-
TexHr4Yeckui mporpecc. LleHs pactyt. be3pabotuma cHmKaeTcst 10 MUHH-
MAaJIBHBIX YPOBHEH MIPH OJHOBPEMEHHOM POCTE 3apa0OTHO IIaThl. Y CHIIH-
BAIOTCS JUCTPOIOPIMH, PACTyT TOBAapHbIE 3aIlachl, 5KOHOMHKA UAET K cie-
JYIOLIEMY KPU3HCY.

OpHako 3a mocjiegHee CTOJeTHE MPECTaBICHUE O TUHAMUKE U CTPYK-
Type LHMKJIOB 3KOHOMHYECKOTO Pa3BUTHA HECKOJBKO H3MEHMIach. boiee
TOYHO OTpPAXKAIOIIEH CYIIeCTBYIOIIEE IMOJIOKEHUE CUUTAETCS MPUHATAs B
HacTosIIIee BpeMsi MOJIe)b [IUKJIa, B KOTOPOW OTCYTCTBYET (ha3a JeNnpeccHy,
OyM 00 TIMK CMEHSETCS PEeLecCHeld, TO €CTh COKpAIIEHUEM, 9TO OTHOCHT-
Cs1 K He3HAYUTEIBHBIM CIaJIaM JIeIOBOM aKTHBHOCTH, a 332 PE3KHMH, TIIy0o-
KHMH CIIaflaM{, Ha3BaHHBIMU OOBAJIOM, CIEIYeT OXHBIICHHE U IPOIBETA-
Hue; emé OoJee cxkaras MOJCIb OOBEIUHSACT B OJHY (a3y MmoabEM U Tpo-
[BETaHUE.

LuKIIB SKOHOMITYECKOTO PAa3BUTHUS UMCIOT Pa3NIMYHYIO TPUPOAY U TPO-
JOIDKUTEIBHOCTh, . [ymmerepom OblIa BBEIABHHYTA HES O TPEXypOBHE-
BOH cXeMe OUKJINYHOCTH B DKOHOMHMKE, a CaMH IMKJIbI Ha3BaHbl UMCHaAMH
H. 1. KonnmpatseBa, K. XKrormsapa u Jx. Kurtunaa. C Touku 3peHHS 178
[ymmerepa, pa3BuUTHE SBILETCS IBHKEHHEM OT OJHOTO Kpyrooboporta K
JIPYyromMy, CTUXUUHO MOPOKIAEMBbIM CaMON SKOHOMHUKOWU U MPOUCXOIALUIUM
JTUCKPETHO.

B kadectBe (hakTOpOB, 0OYCIIABIMBAIOUIMX IPOAOJDKUTEIBHOCTD, Xa-
paKkTep M CHEUU(HKY IIMKIOB B SKOHOMHUYECKOM DPa3BUTHHU, YYEHBIMH BbI-
JIBUT'aJIOCh MHOXECTBO PA3JIMYHBIX BUJOB BO3JCIHCTBUIN, UMEIOIUX BHEMI-
HUIl UM BHYTPEHHUH XapaKTep MO OTHOIIEHHIO K SKOHOMHUYECKOH MOJCH-
creme obmectBa. B XIX — cepenune XX B. yu4€Hble cOCPEIOTOUYMINCH HA
00bsicHeHNW Tpu4yuH TUKIMIHOCTH BHemHnMU (JI. Bambspac, V. JIxeBoHC,
A. Mapmamn, I'. Myp) mibo Bayrperaumu (K. Mapxkce, Ix. M. Keitae, A.
UImutrod, M. llymnerep) bakropamu. Bo Bropoii monosune XX B. mpu-
YUHBl NHKJIAYHOCTH PAa3BUTHUS SKOHOMHKH CTalld OOYCJIOBIMBATH KOM-
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IUIEKCHBIM B3aMMOJEHCTBHEM psia (akTOpoB (OTKPHITHE HOBBIX WIIH HC-
YepIaHue CTApPhIX KCTOYHHKOB PECYpPCOB; SKOJIOTHUECKUE KATACTPOQBHI;
Hay4YHO-TEXHOJIOTHUECKHE JOCTHXKEHUS; IIEHbl Ha PECYpChl; BOMHBI, PEBO-
JIIOUMU U JAPYTUE KPYIHbIE IMOJUTUUYECKHE TMOTPSCEHUS; U3MEHEHHE YHuC-
JIEHHOCTH W MUIpalysl HACEJICHHUS; NEATEIbHOCTh MPABUTENbCTBA; UAEH),
KOTOpPBIE MOTYT OBITh KaK BHYTPCHHUMH, TaK U BHCIIHUMH IO OTHOIICHHUIO
K HallMOHAJIbHOM 9KOHOMUKE.

3.2. OcHOBHBIE TEOPHH HMKJIMYHOCTH PAa3BUTHS IKOHOMUKHU

B xauecTBe OCHOBHBIX TEOPHH IUKIMIHOCTH MOXKHO Ha3BaTh:

1) Teopum BO3IEHCTBHSA Ha BaJOBBIM BHYTPEHHHH MPOIYKT 3(PPEKTOB
MYJIBTHILIMKATOPa U aKceJIepaTopa, JOKa3bIBAIOIINE, YTO IKOHOMMKA TEepH-
OJIMYECKH MPOU3BOIUT OOJIBIIIE TPOIYKTOB M YCIYT, YeM JIFOJIU XOTAT WIIN
MmoryT notpebuts (P. Kan, /Ix. M. Keituc, Ixx. M. Knapk, I1. Camyanbcon,
JIx. Xukc);

2) NCHUXOJOTMYECKYI0 TEOPHIO, TPEACTABIAIONIYI0 B Ka4eCTBE NMPUYUH
LIUKJIMYHOCTH SKOHOMHYECKOTO Pa3BUTHsSI YePEJOBAHHE ONTHMUCTHYECKUX
U TIECCUMUCTHYECKUX OKHIAHWH COOCTBEHHHKOB JIEJIOBBIX HPEANPUSTHH
(A. Iury, V. Bamkrot);

3) Teopun HenOMOTpPEOIEHUs, OOBICHSIOMMIE MKIMYHOCTH CIHIIKOM
OoJBIION TOJTIEH O0XO0Ja, MOCTAIOUIEToCsl OOraThIM U OSpEeXXIIMBBIM JIIOMSM,
HE WHBECTHPYIOIINM ero B npon3BoacTBO (I"o6con, docrep, Katunnre);

4) neHeXKHYIO TEOPHIO, yCMaTPHUBAIOIIYIO MPUINHY UKINIYHOCTH B yBe-
JUYCHUH WM YMEHBIICHHH TIpeajiokeHust aeHer u kpenuta (A. Oykew,
M.®punmen, XoyTpn);

5) TeopuH MOJUTHYECKOTO IEIOBOTO LUKJA, ONMPENCISIONINe MPHINHY
MaKpOIKOHOMUYECKHX KOJIeOaHWi B JEHCTBHUIX IMPaBUTENbCTBA B cdepe
JICHE)KHO-KPEAUTHOW M HAJIOTOBO-OI0PKETHON TOJINTHUKHU C IETIBI0 JOOUTh-
csa cBoero mnepeusOpanumst (/. Makpaii, Y. Huckanmen, VY. Hopaxays,
E. Tadr);

6) TeopHUu peaTbHOr0 SKOHOMHYECKOTO IHKJIa, 00OCHOBHIBAIOIINE [IHK-
JIMYHOCTh M3MEHEHUSIMH B TEXHOJIOTMH, WHHOBALMSMU, ITPOU3BOANUTEIHHO-
ctu (I1. Jlonr, ®. Kunnena, P. Kunr, Y. Ilnoccep, 3. [Ipeckort, 3. XaHceH,
M. llymmerep);

7) TeopHH PaBHOBECHOTO SKOHOMHYECKOTO IHUKIIA, YTBEPXKIAIOLINE, UTO
HETIPaBUIIbHOE BOCIPHUATHE KONEOaHUH [IeH U 3apab0THOM TIaThl BBI3BIBAET
M3JMIIEK WK AeDUINT Ha PHIHKE pabodel CHIIBI, YTO MPUBOJUT K IUKJINY-
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HBIM HW3MEHEHHWsM B mpousBoiactBe u 3austoctu (P. Jlykac, P. bappo,
T. CapkeHr);

8) TeopHIO NIOKOB MPEIIOKEHUS, OOBACHSIIOIYIO UKIHYHOCTh JICIO-
BOI aKTUBHOCTH CKauyKaMK COBOKYMHOTO npe yioxkenus (P. Ik, ['opoH).

OO0meil Teopun HPKOHOMHYCCKOTO PA3BUTUS U JCIOBOTO IUKJIA [0
HACTOSINEr0 BPEMEHH HE BBIPA0OTAHO, MOBOJBHO YacTO BCTPEYACTCS He-
CKOJIBKO YMPOIIEHHBIA MOAX0] K OOBSACHCHHIO MPUYUH ITUKIMIHOCTH, OC-
HOBAaHHBIA Ha KaKOW-THOO M3 MPHUBEICHHBIX TEOPHH, a TaKKe Ha yCTOSB-
muxcs npencrasieHusax. I[lo muenuto H. JI. KonnparbeBa, «u pa3BuTHe
TEXHUKW, U BOWHBI, U COIMANIBHBIC MOTPSCCHUSA, U PAI APYTUX (aKTOpPOB
SIBIISIFOTCSI HE MCXOJHBIMHU CHJIAMH Pa3BUTHUSI PHIHOYHONW 3KOHOMMKH, a €ro
¢yHKUIKEH U (HOPMOI, OHH BKITIOYCHBI B 3aKOHOMEPHBIH IPOIIECC IKOHOMH-
YECKOM JUHAMHKI.

B SKOHOMHKE CIOXHIACh CIACHYIONIAs KIACCU(PUKAIMS JCIOBBIX IHK-
JIOB, KOTOPOU NPUJEPKUBAIOTCI MHOTUE YUEHBIE:

1) muxner H. 1. KonapateeBa mpopommxutensHocThio 40-60 net, korma
OCYIIECTBIIAIOTCS Ba)KHEHIINE TEXHUYECKHUE HOBOBBEACHUS, MPOUCXOISIT
KaueCTBEHHbIC N3MEHEHHUS B YKOHOMUYECKOM Pa3BUTHH;

2) mukner C. Ky3nenma mnurenpHOCTRIO 15-23 ronma, mpeacTaBISIONIUe
HM3MEHEHHUS B BOCIIPOU3BOJICTBEHHOM CTPYKTYPE SKOHOMHUKH, CTPOUTEIEHOM
KOMILIEKCE;

3) muxner K. XKrormsipa mpomomkutensHOCTRIO 7—11 Jet, sBusromuecs
Pe3yIBTaTOM B3aMMOICHCTBHS HHQIAIUN 1 HHBECTUIIMOHHBIX PACXOIO0B,;

4) kel [x. Kurunaa, ansmuecs 2—4 roa U MOpoXKaaeMbIe THHAMU-
KOW M3MEHEHUSI TOBAPHO-MaTEPUAILHBIX 3aMIaCOB HA MPEITPUITHSIX.

OTH IUKIBI MOXHO Pa3/ieuTh Ha (PyHKIMOHAJIbHBIE (TIOCICIHUE TPHU
BHJIA) U MKJIBI PA3BUTHUSI, K KOTOPBIM OTHOCSITCSI OOJIBININE IMKJIBI (JTTHH-
HbI€ BOJIHBI) SKOHOMHYECKON nuHamMuku, HazBaHHbie umMeHeM H. JI. Komn-
JIpaTheBa, IOKA3aBIIEro X CYHIECTBOBAHME Ha OCHOBE HCCIJIEIOBAHMS CTa-
THUCTUYECKUX JAHHBIX O Pa3BUTHUHU KAIUTATUCTUYECKOW IKOHOMUKH. Pa3nu-
YHe 3THX JBYX TPYIII IIUKIOB COCTOUT B TOM, YTO (DYHKIIMOHAJIBHBIC IIHK-
JIbl, B OTJIMYKME OT LIMKJIOB Pa3BUTHUS, MPUHIUIHNAIBLHO HE 3aTparuBaroT OC-
HOBBI (DYHKIIMOHHUPOBAHUS SKOHOMUYECCKON CUCTEMBI, €€ CTPYKTYpHI U B3a-
HMOJICHCTBHSL.

HecMoTps Ha TO, YTO HEKOTOpBIE MPEACTABUTEIN COBPEMEHHOMN 3ama-
HOM 3KOHOMUYECKOW MBICIM OTHOCSITCS K IMPEICTaBICHHON MEpUOAU3aIuU
LUKJIOB C ONpeAeNEHHbIM COMHEHHMEM, a HMHOTAA U SIBHBIM HEJOBEPHUEM,
YTBEpIKAasi, YTO «IIOJAMETHTh KaKykO-THOO CHCTEMY B (KPaTKOCPOYHBIX)
HSKOHOMHYECKUX (IYKTyalusIX M ¢ JOCTATOYHOW CTETIEHBIO TOYHOCTHU IIPO-
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THO3HUPOBATh MX COCTOSHUE BPSI JM BO3MOXKHO», CaMa IUKIMYHOCTH pa3-
BUTHUS OCTAETCSI HEOCTIOPUMOHA.

3.3. ITonsiTne n k1accupuKanuss KPU3NCOB, X npuunHbl. Kpusncel
B PBIHOYHOH JKOHOMHKe

3HaueHUe CJI0OBa KPU3UC TPAKTYETCs B CIOBapsX Kak pe3Kuil, KpyToil
MIEPEIIOM, TSDKENOE TIEPEXOAHOE COCTOSTHHUE.

[IpumMeHUTENBHO K M3y4aeMOM HaMH AMCLMIIMHE KPU3UC — 3TO Kpai-
Hee 00OCTpEHHE IPOTHBOPEUYMH B CONMAIBHO-3KOHOMUYECKOH CHCTEME,
yrpo’karoliee ee )KHU3HECTTOCOOHOCTH.

Krnaccudukanms mnpudMH W TMOCHEACTBHH KPU3UCOB  COIHAIBHO-
HKOHOMUYECKUX CUCTEM IpeJcTaBIeHa Ha puc. 6.

OObEKTHBBIHE TIpuumHbI KPH3HCOB Bremnne
| CyObeKTHBHEIE Buytpennue |
O6mme

T

Kp“]"c CHCTEMbI

OGHOBIICHIE Paspymenne
| IIpeoGpasoBane B Apyrue (popMbl I%\ ,%l KounnyecTBeHHBIC H3MCHEHUS |
| CoxpaHEHHE CYIIECTBYIOMIEH PopMB |%’ \%| KauecTBeHHbIC H3MCHEHNUS |

| Peskue H3MEHeHHs CrabunpHoe (yHKIIMOHHPOBAHHE |
| TlocTencHHbIC H3MCHEHHS HoBbiit kpu3nc I—‘

Tocnencrust KpHU3HCOB

Puc. 6. HpH‘II/IHBI U IOCJIEACTBUSA KPU3HUCOB COLNAJIbHO-OKOHOMHUYCCKUX CUCTEM

OOBEKTUBHBIE IPUYMHBI KPHU3HCOB HE 3aBUCAT OT BOJIM M JEHCTBHH JIIO-
Jiell, cBA3aHbl ¢ MUKJINYECKUM Pa3BUTHEM 3KOHOMUKH, OTPACIH WU Hpes-
NPUATHS, HEOJArONPUSATHBIMU TNPHUPOAHBIMHU sBICHUSAMU. CyObeKTHBHBIE
NPUYUHBL 00YCIIOBJIEHB! AedcTBusIMH (Oe3xelicTBHEM) JOJeH, BOJIOHTA-
PHU3MOM U OIINOKAaMH B YIPaBJICHHU.

Moryt OBITh TaK)X€ BBIIEJICHBI BHEIIHUE 110 OTHOIIEHHUIO K pacCMaTpH-
BacMOM cucTeMe NMPHUYMHBI (JUIi MPEANPUSATHS — TOJHTHKA TOCYIapcTBa,
YPOBEHb XHU3HU HACENICHNUS, HAYIHO-TEXHOJIOTHIECKUH Mporpecc; ATl Toc-
yZIapcTBa — ASHCTBUS IPYTUX CTPaH WIN JIIOJECH, TPAaHCHAMOHAIBHBIX KOP-
nopanmii). BHyTpeHHNEe TPHYUHBI CBS3aHBI C PHCKOBAHHOM CTpaTerueil u
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TaKTHKOH IESTENbHOCTH, HEOCTATKAMH B OPTaHU3alMU PabOThI, KOH(IHUK-
TaMH B 00LIECTBE, KOJUIEKTHBE.

OOmmye MpUYMHBI XapaKTEePHBI JUIS BCEX CHCTEM HJIM BCEX JIEMEHTOB
Kakoi-To cucteMbl. OCHOBHBIE NPUUUHBI JCUCTBYIOT B OTHOILIEHUH OT-
JIEJIBHBIX CUCTEM WM MOJCUCTEM.

ITocnencTBUst KPU3UCOB MOTYT MPUBOJIUTH KaK K paspylIeHHIO, TaK U
OOHOBIICHHIO CHCTEM.

Kpusucel uMmeroT pa3nuuHblid xapakrep. s TOro 94ToObl pacro3HaTh
UX, MPUHATH MEPHI 10 CMSTYEHHIO M COKPALICHUIO BPEMEHH NPOTCKaHMS
KPHU3HCOB, BHIOpaTh CPEACTBA M METOAbI AHTHKPU3UCHOTO YIPaBIICHHMS,
HEOOXOANMO TMOHUMATh MX MPUPONY M Xapakrep. Kpu3ucel MOryT OBITh
KJ1accH(UITPOBAHEI IT0 MHOTHM IIpH3HAKaM (puc. 7).

B 3aBucuMocTH 0T MacmITa00B NMPOSABJIEHUs KPU3UCHI EIATCSA Ha 00-
M€, OXBAaTHIBAIOIINE BCIO CUCTEMY, U JIOKAJIbHBIE, 3aTPArHBaOIIHe TOIBKO
KaKy-TO €€ 4acTb;

B 3aBucumocT# OT mMpo01eMAaTHKH BBIICISIOT CIEIyIONIHEe BHIBI KPHU-
3HCOB:

- OKOHOMHYCCKHUE — BBIPAXKAIOTCA B MaJCHUUN 00BEMOB IIPOU3BOACTBA U
MIPOJIaK, OTepe KOHKYPEHTHBIX MPEHUMYIIECTB;

- (MHAHCOBBIE — HAXOAAT OTPAKEHHUE B CHMIKEHHH JOXOAHOCTH (yObI-
TOYHOCTH ), HETUIATEXKAX;

- MOJIUTHYECKHUE BBIPAKAIOTCS B KPU3HUCE BJIACTH, CUCTEMBI ITOJUTHYC-
CKOTO YCTPOMCTBA;

- COLIMAIBHBIE — TPOSIBIIIOTCS B OOOCTPEHHM IIPOTHBOPEUMH HIIH
CTOJIKHOBEHU MHTEPECOB Pa3/IMYHbIX COLMAIbHBIX I'PYII WUIM KATErOpHi
MIEPCOHANA;

- OpraHM3aIMOHHBIC — CBS3aHBI C pacrpeieiIeHueM (QYHKIHHA, CTPYKTY-
poi¥t ynpaBlieHHUs], perilaMeHTaIuel AesITeIbHOCTH;

- TICUXOJOTUYECKHE — KOTZla CTPECCHI, HEYBEPEHHOCTb, TAHUKA IPUBO-
T K yXYALUIEHUIO COIMAIbHO-TICHXOJOTMYECKOro KIMMaTa B OOIIECTBE,
KOJIJIEKTHBE, TPYIIE TI0AEH;

- TEXHOJIOTHUECKUE — CBSI3aHbI C HAYYHBIM TEXHOJOTHUECKUM IpOrpec-
COM, U3MCHEHUEM MOTPEOHOCTEH JTF0/IcH 1 KOMITAHUH.

B 3aBucHMOCTH OT IPUYMH BO3HUKHOBEHUSI KPU3UCHI MOTYT OBITH!

- IPUPOJTHBIMU — O0YCIIOBJIEHBI HEKOHTPOJIMPYEMBIMH JIIOJIbMH SIB-

JICHUSIMH TIPUPOJIBI;

- OOIIeCTBEHHBIMH — BBI3BaHBI (DYHKIIMOHHPOBAHHEM COOOIIECTBa JIO-
TeH;
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- KOJIOTHYECKIMH — BO3HUKAIOIINE B PE3YNIbTaTe BO3ACHCTBHS YeIOBE-
Ka Ha Tpupoay (MCTOUICHUE PECypCOB, 3arpsA3HCHHE OKPYKAIOUICH CPEIbL,
TEXHOJIOTHH).

| Krnaccuduxarms npusHaxoB

v v v

Io mpobnematuke | ITo macmtabam ITo npuunHam BO3-
MPOSIBICHUS HUKHOBEHUS
DKOHOMHUYECKUE
e 06 II
(punancoBsbIe) e PHUPOAHBIC
JlokanbHbI OO01ecTBeHHbIE
» HOHI/ITH‘IGCKHG .
(coumnaipHbIe)
To cremnenu | Dkomoruueckue |
>| OpraHu3anoHHbIe | ’ TIPOSIBIICHUS
| Ilo BpemeHU mpoTeKaHUs
Tlcuxomornyeckue SIBHBIC
—>| 3aTsoKHBIE |
TexHonorHYecKme CKpbITBIE

—> | KpatkoBpemeHHbIe |

A4 \ 4

Ilo cTrenenn TsoKeCTH TIPOTCKAHUA |

ITo 3aKOHOMEPHOCTH HACTYIICHUS

Perymnsipuble Jlerkue

I'my6oxue

Heperynspusie

Puc. 7. Knaccugukanus Kpu3HucoB

B 3aBHCHMOCTH OT 3aKOHOMEPHOCTHU HACTYIIJICHUS BBIIEIAIOT KPU3UCHL:

- perynsipHble (UMKIMYECKUE) — SIBISIOLIMECS] HEOOXOAMMBIM ITarioM
pa3BuTHs (MX MOXHO NPEIBUIETE);

- HEperyJisipHble — BbI3BaHHBIC ITPUPOIHBIMH SIBJICHHUSIMH, OIIMOKAMH B
YIpaBICHNH, HETIPEICKAa3yeMbIMHU (DaKTOpaMH.

ITo crenenu mposIBICHNS pa3IndaloT KPU3HCHI SIBHBIE U CKPBITHIC.

ITo crenenu TsHKECTH MPOTEKAIOT-TIIyOOKNE 1 JIETKHE.
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B 3aBucHMOCTH OT BPEMEHHM NMPOTEKAHUSI KPU3HCHI MOTYT OBITH 3aTSDK-
HBIMH U KPaTKOBPEMEHHBIMH.

TakuM 00pa3oM, 3aKOHOMEPHOCTBIO COLMAIBEHO-YKOHOMHUYECKOTO pPas-
BUTHS SIBJSIETCS] LIMKJIMYHOCTh. JKOHOMUYECKUH IIMKJ COCTOMT U3 CMEHS-
IOIIUX APYT Apyra (a3 B COKpalIeHUs U IoIbeMa.

BbIensroT 4eTblpe OCHOBHBIE IPYIIIBI SKOHOMUYECKUX LUKJIOB: IIHKIIBI
Konnparbsesa nponomkurensHocThio 40-60 ner; nuxiel Ky3nena mirens-
HocTblo 15-23 ropa; uukisl JKrorispa npoAobKUTENbHOCTRI0 7—11 neT u
mukinel Kutunna, nusmeecs 2—4 rona.

OKOHOMUKA, OTpAacid WM TPEANPHUATHS JODKHBI PacCMaTpPHBATHCA Kak
CHCTEMBI, TO €CTh COBOKYITHOCTh OOBEKTOB M IPOLIECCOB, B3aMMOCBA3aHHbIX
1 B3aMMOJECHCTBYIOINX MEXIy CO00H, KOTOpBIle 00pa3yloT €ANHOE LENOoe,
obnasaroniee CBOMCTBaMH, HE MPUCYIIUMH €T0 COCTAaBIISIOIIUM 10 OT/IEIb-
HOCTH.

{uKIMIHOCTh U KPU3KUCHI B Pa3BUTUHU OOIIECTBa HOCUT CUCTEMHBIN Xa-
PaKTep. 3aKpI:ITI:Ie CHUCTEMBI UIMTCJIIBHOC BPEMSA MOI'YT HAXOAUTHLCA B CO-
CTOSIHUHM PaBHOBECHSI, KOTOPOE JIMIIAET UX BO3MOXKHOCTH CAMOOPTaHU3aIUH
W Pa3BUTHS, HO HE OrpaHMYMBAET CHOCOOHOCTH K pocty. KadectBenHoe
N3MEHEHHE, TIEPEepPOXKICHUE 3aKpPBITOH CHCTEMBI HEM30€KHO M SIBISETCS
TOJIBKO BOIIPOCOM BpeMeHH. OTKpPBITBIE CHCTEMbI SBISIFOTCS HEPaBHOBEC-
HBIM, KBa3UCTaOMIbHBIMHU. Pa3BuBasich CilydaifHBIM 00pa3oM, OHM CHadana
KOJINYECTBEHHO HAKAIUIMBAIOT HOBBIC CBOMCTBA, a 3aT€M IPOUCXOAMT HX
KayeCcTBEHHOE M3MEHEHHE, B PHIHOYHOI CHCTEME NPOSBISIONICECs KaK KO-
HOMHYECKHH KpHU3HC.

Kpmusuc — nensbexHast ¢aza pa3BUTHSA CONHAITBHO-IKOHOMHYECKON CH-
crembl. Kpu3ucsl UMEIOT pa3iudHylo IPUPOLY, IPUIMHBI BOSHUKHOBEHUS U
xXapakTep mposBieHus. V3ydueHne BUI0B U 0COOCHHOCTEH MPOTEKAHMsI KPH-
3MCOB HEOOXOOMMO Ui WX MPOTHO3MPOBAHUS, PACIO3HABaHU, BBIOOpa
a/IeKBaTHBIX METO/IOB U CPEJCTB AaHTUKPU3HCHOTO YIIPABICHHUS.

Kaxk yxe paccmaTtpuBanoch paHee, KaXKIbli MK Pa3BUTHS PHIHOYHOU
HKOHOMHKH COCTOMT U3 (ha3, K KOTOPHIM B KIACCHYECKOM IIPEICTaBICHUN
OTHOCSIT KPHU3HUC, AEMPECCHI0 (3aCTOil), OKUBIICHHE W TOXBEM (IIpoLBETa-
nue). CoBpeMeHHas HanboJiee ckarasi MOJIEIb IIMKJa BKJIIOYaeT (a3y pe-
Heccuu (COKpalleHus ), 3a KOTOpo cienyer (as3a moabeMa; BhICIIas TOYKa
LIMKJIa Ha3BaHa OyMOM (TTIMKOM), 8 HU3IIAs — CIIaJIOM.

XOTs1 HEKOTOPBIE 3aMaiHbIe 3KOHOMHCTHI IPH PACCMOTPEHNH (a3 IUKIIA
BBIBOJSIT U3 YNOTPEOICHNS TEPMHH «KPU3UC», 3TO, OUEBHIHO, HUYETO HE
MEHSET B CYIIHOCTH PaccMaTpHBaeMOT0 Mpolecca, a MPeJIoKEHHas 37eCh
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PYCCKOSI3bIYHAs TPAKTOBKA MOHATHS aKIEHTHPYET BHUMAHNE HAa XapaKTepe
JIAaHHOT'O SIBJICHUSL.

THUNUYHBIME XapaKTepPUCTUKAMU KPU3HCa SKOHOMHKH SIBIISTIOTCS:

- pe3Koe COKpalleHHE MOTPEOUTEIbCKUX PAacX0JIOB, YTO BHI3BIBAET yBe-
JIMYCHUE 3aI1acoB IOTPEOUTEIECKUX TOBAPOB Ha CKJIaJax NMPOU3BOAMTENCH
u Toprosiuy. [IpennpusTus pearupyroT Ha 3TO COKpaIEHUEM ITPOU3BO/ICTBA,
WHBECTHLIMA B OCHOBHBIE IIPOW3BOJCTBEHHBIC (OHIBI, CIIEA0BATENHHO,
CHUXaeTcs U peanbHblid BBIT,

- CHIDKCHHE CIIpOca Ha pabouylo CHITy, YTO HAXOJIUT BBIPaKCHHUE CHAda-
Jla B COKpAIICHUH CPEIHEH MPOJODKUTENILHOCTH padodell Heenu, a 3aTeM
K MacCOBBIM YBOJIbHEHHSM H POCTY yPOBHsI 0e3paOOTHIIBI;

- CHID)KEHHE LIeH Ha CHIPHEBBIE PECYPCHI C COXPAHEHHUEM YPOBHS IIEH Ha
YCIIYTH, IpEeKpalieHue pocta 3apabOTHOM MIIaThI;

- yMEHbBLICHUE NPUOBIIH NPEATIPUITHH.

B aTHX ycnoBusx Oouibleil criocOOHOCTBIO K BBDKMBaHHIO 00JIamatoT
NPEANPUSATHSL C KPYIHBIM KalKTajOM, COBPEMEHHBIM ITPOH3BOICTBOM, I10-
JIy4aroline MoJ0XKUTEIbHbIN 3¢ ekt maciitaba npousBojacTBa. CpenHue u
MEJIKUE NPEANPUSITHS 4aCTO MPUXOJAT K OAHKPOTCTBY.

KpynseimmM 3a BCIO MCTOPHIO PHIHOYHOW 3KOHOMMKE CTaJl KPH3HC
1929-1932 rr., nonyunBmmii Ha3BaHuWe «Bemukas apempeccus». 3a 3TOT
MepHO/l MUPOBOH 00BEM HPOM3BOJCTBA NPOMBIIUICHHOW NMPOAYKIMU CO-
kpatmics Ha 37 %, HaubOounbIiee majgeHue npousonuio B ['epmanun — 47 %
u CIIA - 46 %. HeBumaHHBIX Tpexk/ie MacmTaboB TOCTUTIIO OAHKPOTCTBO
KOMMEpYECKUX MpenpuaTHii u 0Oe3pabdotnna. OJHUM W3 TOCIETHHX II0
Bpemenu Ob crax 1990-1991 rr., Bo Bpems kotoporo B CIIA peansHbIN
o6wsem BBII cokpartuics va 0,5 %, nHBecTUIIMOHHBIE pacxoasl — Ha 20 % (B
neHax 1992 r.), 6e3paboTuia Bo3pocia Ha 1,2 MPOLEHTHBIX MyHKTa. MeH-
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cAT He(PTSAHOH, PHEPTETHUECKUMN, MTPOJOBOILCTBEHHBIN, CHIPbEeBOH, (hHHAH-
COBBIH, KPU3UC CYJIOXO/CTBA, TEKCTWIILHON NPOMBINIIEHHOCTH. OOBACHSIOT
UX BO3HMKHOBEHHE JHCIPONOPIMIMHI B Pa3BUTHH OOLIECTBEHHOI'O MPOU3-
BozAcTBa. OYEBHJHO, UTO CYLIECTBOBAHME TAaKUX KPU3UCOB TaKXke Mpea-
ONpPENETIeHO CTUXUNHHBIM XapaKTepOM PhIHOUHON 3KOHOMHUKH, Pa3BUTHEM €€
KAaK IPEUMYILIECTBEHHO OTKDPBITOM, CJIOKHOM, HEyCTOMYMBOW, AMHAMUYE-
CKOH ¥ CaMOOPraHU3YIOIIEUCS CUCTEMBL.

3.4. llpeanpusiTue kKak cucrema. Konuenuus ;KM3HEHHOT0 LUKJIA
npeanpusTusa (JKIII). Craguu pasBuTHA NpeaNpPUsITUS

OmnpenenéHaple 3aKOHOMEPHOCTH CYIIECTBYIOT HE TOJIBKO B Pa3BUTHH
PBIHOYHOW 3KOHOMHMKH, HO U B ACSTEIBHOCTH OTIEIBHBIX CyOBEKTOB X035~
cTBoBaHusl mnpeanpustuid. [lon npeanpusituem Mbl OyleM INOHUMATh
000CO0JICHHBI UMYIIECTBEHHBIH KOMILIEKC, (yHKIMOHUPYIOMIMH B 00mIel
cucTeMe OOIIECTBEHHOTO paszfeneHus Tpyaa. O00Cco0IeHHOCT oApa3yMe-
BacT HKOHOMHUYECKYID CaMOCTOSTENbHOCTb, OPraHM3aIl[MOHHYIO IEJOCT-
HOCTb U HaJIN4ue OOILEro pe3yJibTara JesITeIbHOCTH.

[MpeanpusiTie TakXe SBISETCS OTKPHITOW CaAMOOPTaHHU3YIOIIEHCs COLH-
AJIbHO-9KOHOMHYECKON CHCTEMOH, XOTs, 110 CPAaBHEHHUIO C CHCTEMaMH Mak-
POYpOBHSI, 00J1a/laeT, KaK MPaBUIIO, MEHBIIEH CIIOXKHOCTBIO.

[peanpusiTre oTiIMYaeTcst OT OOIIECTBA TEM, YTO OHO SIBJISIETCS LIEJICBON
cucremoil. Ecim amst oOriecTBa npu3HaHuWe HANWMYWS TTOCTABICHHOW Iepen
HUM IIeTTM 03Ha4YaeT MPU3HAHKE CYIIECTBOBAHHS OOTa-TBOPIA, UTO SBIISICTCS
BOTIPOCOM BEPBI, TO B OTHOIICHHH MPEINPUATHS OECCIIOPHO, YTO €ro cob-
CTBEHHHKAaMH M3HAYalbHO MPEAONpeecHa HEKOTOpas 1elb UM CHCTEMa
uenei. JIpyrum CylIeCTBEHHBIM OTJIMYHMEM SIBISIETCSl OrPAaHUYEHHOCTh
(YHKIMOHUPOBAHUS MPEeanpuATHs BO BpeMeHH. COOCTBEHHHUKH, rocynap-
CTBEHHBIE MM Cy/AeOHBIE OPraHbl MOTYT JIMKBUANPOBATH NPEIIPHUATHE, TO
€CTh NPEKPaTHTh €ro (YHKIMOHHPOBAHUE IO CBOEH BOJE NPH HAIUYNU
OTIpeIeTICHHBIX 00CTOSTENbCTB.

Bomnpoc o Tom MoryT m OBITE M 0053aTENbHO JIM OyIyT IMPOUCXOJUTH
KPHU3KCHI B Pa3BUTUH MPEANPUSATHS, PEIIACTCs 0JJHO3HAYHO OJIOKUTEIBHO.
Tak kak nar000€ MpeanpusaTHe SBISETCS COUUAIbHO-IKOHOMHUYECKOH CHCTe-
MOH, TO 1O OTHOIIEHHIO K HEMY CIpaBE/UIMBBI MOAXOJbI, PACCMOTPEHHBIE
panee. Mcxoas W3 CHCTEMHOTO NMOHMMAHUS CYIIHOCTH HPEATPUSTHH, cle-
IyeT CIIeNIaTh BBIBOJI, YTO KPHU3HCHI B X JEATCIBHOCTH HEU30EKHBL.

CucTeMHBIH MOIXOJ B OTHOIICHHH HM3Yy4eHHS (PYHKIMOHUPOBAHHS CO-
[IMATBHO-?)KOHOMHYECKUX CHCTEM TPHBOAWT K BBIBOAY, YTO OHH MOTYT
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HAXOJWTHCS MO0 B YCTOMYMBOM, MO0 B HEYCTOHYMBOM COCTOSIHHU
(puc. 8).

| COCTOsTHHE CHCTEMBI |

| BHenne akTopsl |

chﬁqmaoj Heycroitunoe

| BuyTpennue daxTops |

v v

CrabuibHOE yCTOHIHBOE KBazuctabuibHoe ycToH4NBOEC
Bce anemeHTsI cucteMbl QyHK- XoTst ObI OIHA U3 COCTABIIIONINX
LIMOHUPYIOT YCTOHYUBO KaueCTBEHHO U3MEHSETCs, HO 3TO

HE CKa3bIBAaeTCs (MM CKa3bIBACT-
Cs1 HE3HAYHUTEIILHO) Ha COCTOS-
HHH CUCTEMBI

Puc. 8. CocTosiHue cucTeMsl

Y CcTONUMBOCTE HAa3bIBACTCS BHEINHEH, €ClIM OHA 00YCIIOBIICHA JCHCTBU-
€M BHEUIHMX (PAKTOPOB M BHYTPCHHEHW, €CIIH SBISICTCS PE3YJIbTaTOM BO3-
neiicTBus BHYTpeHHUX (akropoB. CiemxyeT OTMETHTh, YTO YCTOHYHBOCTB
NPEANPUATHI B IJIAHOBOW M PBIHOYHOM SKOHOMMKE JOCTHIAETCSl 3a CYET
pasHBIX (QakTopoB. B mepBoMm ciydae mpeobiamaroT aIMHUHHCTPATHBHOE H
HICOJIOTHIECKOE BO3ACHUCTBHE CO CTOPOHBI APYTHX IIOJCHUCTEM OOIIECTBA,
TOCyJapCTBEHHAs MMOAIEPIKKa, BO BTOPOM OCHOBHYIO pOJIb HUTpaet 3 dek-
TUBHOCTh BHYTPEHHHX MEXaHU3MOB CaMOPETYIUPOBAHUSI.

VYcToiunBoe COCTOSIHHE MOYKET OBITh CTAOMIBHBIM, KOT/Ia BCE DJIEMEHTHI
CUCTEMbl (DYHKIMOHUPYIOT YCTOWYMBO, M KBa3UCTAOMILHBIM, KOTIA XOTS
OBl OJIHA M3 COCTABJISIOIIMX KAYECTBEHHO M3MEHSIETCS, HO 3TO HE CKa3bIBa-
eTcsl (MM CKa3bIBAETCsl HE3HAYUTEIHHO) Ha COCTOSIHUU CUCTEMBI.

[IpakTU4ecKUM BBIBOJIOM U3 TEOPUU CHUCTEMBI SIBJSIETCSI TO, YTO Mpel-
MIPUATHE MOXET HAXOIUTHCSA TONBKO B HECTAOMIIEHOM HITH KBa3HCTAOWIIb-
HOM COCTOSIHHH, T. €. YCTOHYHNBOCTh HE MOKET OBITh TOCTUTHYTA aBTOMATH-
geckd, 0e3 BO3JCHCTBUS MOANCPKUBAIOIINX € BHEITHUX WIN BHYTPEHHHIX
(akxTopoB.
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B Hactosimee Bpemsi oOIIENpPU3HAHHON SIBIAETCS KOHLEMIUS JKU3HECH-
HOTO LIMKJIa IPEANPUATUS, HCXOS U3 KOTOPOM MpOoLecC Pa3BUTUS paccMaT-
pHUBaeTCs Kak MPOX0XKJIEHHE NMPEeANPUATHEM HECKOJIbKUX 3TANoB (CTaauil) B
TEYEHUE I[UKJIAa CBOETO CYLIECTBOBAHMS: BCTYIICHHE, CTAHOBJIEHUE, 3KC-
MaHCHs, KOOpJAWHALMS, KOONEepalus, yracaHue M cMmepThb. Kaxapli stam
BKJIIOUYaeT B ceds (a3bl mogpéma, Kpusuca U Ccrajia, IpuYéM MPUYMHBI KPH-
3MCOB MOT'YT 3HaUUTENIbHO Pa3/IN4aThCs B 3aBUCUMOCTH OT CTAaJUH KU3HEH-
HOTO WKJIA TPEIIPHUATHSL.

[TpeanpusiTie MOXET KaKk NMPEKPaTUTh CBOE CYIIECTBOBAHUE B TCUCHHE
m000T0 U3 3TAloB IMKIA, TaK W MEPEHTH Ha CIEIYyIOMNH, KadyeCTBEHHO
HOBBIH yPOBEHb, KOTOPBII MOXKET XapaKTePHU30BaTHCSI HHON OpPraHW3aIOH-
HOM M NPOU3BOJCTBEHHOM CTPYKTYpOH, NPOAYKLUHMEH, TEXHOJIIOTHEN, PHIH-
KaMH, OpraHu3alMOHHO-TIpaBoBOW (opmoii. KoHuenus »Xxn3HeHHOTO IHK-
Jla IpeANpPUsITHS IpeJICTaBieHa Ha puc. 9.

Macrmrad 5
IeATeNbHOCTH Kpmznc
GHOpOKpaTHH
- Kpmsnc
Kpmzuc P!
) HCX0ma
KOHTPOI
Kpusnc
HEe3aBHCHMOCTH
Kpunc
PYKOBOZCTBA
Bpemst
-
Berymnenne CTaHOBIEHHE DKCHAHCHS KOOpPHHALIA Koomeparzs Vracamie

Puc. 9. ’)KusHeHHBII LUK IPeANPUATHS

PaccMoTpuM 1nospoOHee XapaKTEpUCTHKU Pa3iIMYHbIX CTaAMH JKU3HEH-
HOTO IUKJIa NPEANPUITHS.

IlepBas cragus — BCTyILIeHHe (3apOsK/ieHHe, MJIaJICHYeCTBO).

Bxurouaer B ce0st co3gaHue HOBOTO IPEANPHATHS WM BBIICICHUE €ro
u3 cymecTBytomero. Ha 3Toit cTaguu npeanpuHuMartens o0CykaaeT uaeu
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HOBOro OW3HEca M MPUHHMMAET pPEeIIeHHe O ero coszanuu. Kak mpaswuio,
YCIOBUSIMU CO3JJaHUS TIPEATIPUSITUS SIBIISIOTCS:

- HaIM4Ke NepCHeKTUBHOM, MPaKTUYEeCKU peanu3yeMoi 1ieu;

- HaJIM4Me JIUJiepa, 3aMHTEPECOBAHHOTO B €€ peann3aluy;

- TOTOBHOCTb OCHOBATeJeH B3STh Ha ce0sl pUCK BBEACHUSI HOBOTO OH3He-
ca;

- XOpOIIKe MEePCIEeKTUBbI TPOU3BOICTBA U MPOAAXK MPOAYKTA.

XapakTepHble 0COOCHHOCTH TPEATIPUATHS Ha ITOH CTaJnu:

- CIUIOYEHHOCTH KOJUIEKTHBA BOKPYT JINZEpa, TBOpUECKas aTMmocdepa;

- IIpocTasi OpraHU3allMOHHas CTPYKTypa M HE3HAYWTEIbHBIH yIpaBieH-
YECKUH anmnapar;

- IEMOKpaTHYHasi OpTaHU3aLMOHHAS KYJIbTYypa, ciaadas cyOopauHanus;

- OTCYTCTBHE CHCTEMBI IIpHeMa Ha paboTy U OLIEHKH MCIIOJHEHHS 3a/1a-
HUI;

- B3aMMO3aMEHAEMOCTh pAOOTHHUKOB;

- OoJIbILIAs POJIb MHTEIUIEKTYAIBHOTO MPOTYKTa;

- HeOOJIBIIION OFOJIKET;

- OTCYTCTBHUE OTJIAXKEHHBIX OU3HEC-TIPOIIECCOB,;

- MOOMJIBHOCTH ¥ THOKOCTH B JICATEIILHOCTH.

Bropasi cragusi — craHoBJieHHe («1aBaii-1aBaii», DHOCTD).

Oto cTagus ObicTporo pocra. busHec-unes HAYMHAET MPUHOCUTH CBOU
TUTOJIBI, TIPEOJI0JIEBACTCSl HEXBATKa IEPBOHAYAIBHOTO KaIlUTala, YBEIHUH-
Baercsi 00bEM mpomax. OpraHuzanusi padoOTaeT B «OXAPHOM PEKHME,
YTOOBI YAOBJICTBOPUTH BCE HOBBIC U HOBBIC 3alIPOCHI PBIHKA, MPUACPKUBA-
€TCsl arpECCUBHON CTPAaTEruy pa3BUTHA.

XapakTepHbIe 0COOEHHOCTH MPEINPUATHS Ha STOW CTaIUH:

- YCIIOXKHSETCS CTPYKTYpa, T hepeHIUPYIOTCS QYHKIINN YIPaBICHHUS;

- hopMupyeTCsI CTHIIb PaOOTHI M OPTraHU3aIMOHHAS KyIbTypa;

- OIIPEEISIIOTCS] OCHOBHBIE OM3HEC-TIPOLIECCHI,

- IOBBIIAETCS POJIb MAPKETHUHTA, YIIPOUHSAIOTCS PIHOUHBIE TTO3UIUH.

Tperuii 3Tan — 3xcnancus (pacuser).

OTO ONTHMAJbHBIM OTPE30K KPUBOH JKU3HEHHOTO LUK, 1€ JOCTHUra-
eTcsi OajlaHC MEXAy CaMOKOHTPOJIEM M T'MOKOCThIO. MEHEDKMEHT Mpej-
HOPUATHUS 3HAET, YTO JeNaeT, KyAa UAET U KaK JOCTHYb HAMEUCHHOM LIeNH.
DTO Mepro pOCTa KOMITAHHH.

XapakTepHble 0COOCHHOCTH MPEANIPUATHS HA 3TON CTaINH:

- OpHEHTAIMS Ha PE3yJIbTaT;
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- uéTKasg OpraHM3alHOHHAs CTPYKTypa M PAcCIpEAeICHHE CIyKEOHBIX
00s13aHHOCTEH;

- pa3BUTasd cUCTeMa IPOrHO3UPOBAHUS U MIIAHUPOBAHUS;

- BBICOKHH POCT NPOJIaXX ¥ IPUOBLIN;

- CO3/1aHUE CeTH JOYEPHUX NPEAIPUATHIL.

Yerépras cTragus — KoopAWMHanus (craduiam3anusi, apuCTOKpa-
TU3M).

KomnaHust JOCTUraeT 3peiaocTH, 3aHUMAaeT YCTOMYMBOE TOJNOKEHUE Ha
PBIHKE, MOXKET CTAHOBHUTBHCSI MOHOIIOJIMCTOM, YaCTO YTPAuYMBAET JUHAMU3M
B Pa3BUTHU. JTO TEPBas CTAANS CTAPCHUS B KU3HEHHOM ITUKJIE (PUPMBL.

XapakTepHble 0COOCHHOCTH MPEATIPHUATHS Ha ITOH CTaJnu:

- BBICOKMI YPOBEHb BHYTPEHHEN OpraHU3ally;

- BBICOKHH 00BbEM NPOAaXK U NMPHOBUIH;

- BBICOKasi KOHKYPEHTOCIIOCOOHOCTD;

- COBPCMCHHBIC TCXHOJIOT'UH;

- MaccoBO€ ITPOU3BOJICTBO;

- KOMIIaHWA HAYUHACT TEPATH FI/I6KOCTI>, YTpauuBacTCAd AyX TBOPUCCTBA,

- COKpalarTCa MHHOBAIIUU,

- YCHJIMBAIOTCS MO3HUIUH BCIIOMOTATENBHBIX CTPYKTYPHBIX HOApa3iesne-
HUH.

IsaTas cragusa — koonepauus (paHHAs GI0POKPATH3ALUSA).

Pa3Butne, nmoHmmaeMoe Kak JanbHEWIIEe COBEPLICHCTBOBAHUE, Ipe-
Kpalaercs.

XapakTepHble 0COOCHHOCTH TPEIIPHUATHS Ha 3TOH CTaIuH:

- HOTpe6I/ITeJ'H) OTOJABHUTAaCTCs Ha BTOpOﬁ IIJIaH,

- U3 MpPaKTHUKA pa6OTBI HCUYC3al0T ACTAJIM U TOHKOCTH O6CJ'[y)KI/IBaHI/IH
KJIMCHTA,

- 6opb0a 3a BEDKMBAaHUE HE KOMIIAHHH, a KaXJI0T0, KTO B HEl paboTaeT;

- OTTECHEHHE MEHEKEPOB, CIIOCOOHBIX Pa3BHBATh OM3HEC, Ha BTOPHIC
ponu;

- pa3pacTaHue aAMUHHCTPATUBHO-YIIPABICHUECKOTO aNmapara;

Ilecras craaus — yracanue (0I0pOKPATH3AIMSA M «CMEPTbY).

XapakTepusyeT COCTOSIHHE OpTaHU3aluK B TIEPUOJ CTAPEHUs, yraKa.

XapakTepHble 0COOCHHOCTH MPEIIPHUITHS Ha 9TOH CTaIuH:

- OTCyTCTBHE paboTaromieil KOMaH[bl, OpPUCHTAlMM Ha pe3yiabTaT M
CKJIOHHOCTH K H3MEHEHHSAM;

- «TIpOEIaHHE» PAHEE CO3JJaHHBIX PECYPCOB;

- COCPEIOTOYECHUE Ha MPABMIIAX U MPOLEAYPaX, BHYTPEHHEM KOHTPOJIE
IpHU yTepe CBsI3€il ¢ BHEITHUM MUPOM;
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- HCBHUMAHHWE K KJIIMCHTaM, KOTOPBIC B PE3YJIbTATE YXOJAT.

Eciau coOCTBEHHUKH HIIH rocyaapCTBO I10 KaKo#-TO MNPpUYUHE HC XOTAT
WK HE MOT'YT HNPOJJIUTH TaKOE CYHICCTBOBAHUEC NPCATIPUATUA, TO HACTYyHA€T
€r0 «CMEPTH», TO €CTh MPOUCXOJAUT JUKBUAAIUA UIIU IIpOAaKa OusHeca.

KOHHCHHI/I}O JKU3HCHHOT'O IIUKJIa HE CJICAYCT BOCIPUHUMATL YPE3MEPHO
6yKBaHI>HO 1 YOpOLICHHO: HE BCC (bl/IpMLI MPOXOaAT YCpe3 Ka)XJIpIM ATan
pa3BuUTHA, MHOTHUC U3 HUX OCTAaHABJIMBAIOTCA Ha KaKoM-TO CTaauu, IJIn-
TEJIBHOCTh IUKJIA W €r0 3TAIIOB B KaXXIOM KOHKPETHOM CiIydac€ pasjindHa,
OJHAKO OHAa JAa€T NMPEACTaBICHUE 00 06H.II/IX TEHACHOUAX Pa3BUTHUA OPraHU-
3alluH U NIEPEIIOMHBIX MOMEHTAaX, TasIINX B cebe 0macHOCTh Kpusuca.

3.5. Buabl, NPUYHHBI U NOCJEACTBUSA KPU3UCOB HA PA3JINYHBIX CTAAMAX
SKM3HEHHOI0 IUKJIA NPeInpPUusITUus

Kak moka3bIBarOT UCCICIOBAHUS MPOJODKUTCIBHOCTH (YHKIIMOHUPO-
BaHMs KOMIIAaHHWH B CTpaHax C pa3BUTON PHIHOYHON SKOHOMHKOM, okoiio 3/4
BHOBb 00pa30BaHHBIX ()MPM HE HEPEXOAAT TPEXJIETHUIH pyOekK CBOEro Cy-
[IECTBOBAHUS; Ha 6—8 IO/ MPUXOMUTCS OYCPEIHON KPHU3HUC, B PE3yJbTaTe
KOTOPOTO YXOIAT ¢ phlHKa okoio 80 % ocTaBmIMXCS KOMIIAHUM; B Jajb-
HEHIIeM IIUTETbHOCTh STAloB IS PAa3TUYHBIX KOMIIAHUH HEOIWHAKOBA.
Pasnmuunble BHIBI KPU3UCOB KaK BO BHEIIHEH cpeie, TaK M BHYTPH OpPraHH-
3alli¥, MOTYT COBIIAJaTh, HAKIIAIBIBATECS IPYT HA APYTa, B PE3YNILTATE YETO
MIPOUCXOTUT OOIIHIA KPH3UC KOMIIaHUH.

Kpusuc Bo3MokeH Ha JTF000M 3Talle Pa3BUTHS OPTaHU3AINH, HO BEPOST-
HOCTh €TI0 HACTYIUICHHUSI YBEITUYMBAETCS B TIEPUOJI TIEpexoja OT OJHOM CTa-
JIUY TTUKJIa PA3BUTHSA K IPYTOH.

BriaensroT ciaenyroniie BUIbI KPU3UCOB PA3BUTHUS TIPEITPHUSITHSL.

1. Kpu3uc pykoBoJCTBa Jallle BCET0 MPOUCXOIUT HA CTAIUU BCTYILIE-
HUS, T. €. TIpU 00pa30BaHUM MPEATPUSATHS, BBIXOJIE €T0 Ha PHIHOK.

K ero oCHOBHBIM IpUYMHAM OTHOCSTCS:

- OpraHu3aluOHHbBIC TPYAHOCTH;

- HEeONAroMPHUATHAS PHIHOYHAS KOHBIOHKTYPA;

- HEIOCTAaTOK (PMHAHCOBBIX PECYPCOB U KBATU(UIMPOBAHHBIX CIICIIHA-
JINCTOB;

- pa3o4yapoBaHUE B UJIEE;

- HeONarompuATHAS TIOJIUTHKA TOCYAapCTBA.

[ocnencTBus Kpu3nca — Mepexo Ha HOBYIO CTAIHUIO FUTH JTUKBHTALINS.
B ciyuae nukBmpmanmuy HEOIATONPUSATHBIE TOCIEACTBHS IS YKOHOMHKH,
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oOmiecTBa, IpeaNPUHAMATENS B MaTePHaIbHOM IIJIaHE, KaK MPaBUIIO, HEBe-
JIUKU.

2. Kpusnc He3aBHCHMOCTH yallle BCEr0 MNPOMCXOAMT HAa CTaJuUH CTa-
HOBJICHHUS, KOT/Ia MPEIIPUIATHE HAXOIUT CBOIO HUIIY HA PbIHKE U HAYMHAET
AaKTHBHO B HE€ BHEJPATHCS, XOTS BOBMOXKEH M Ha JPYTHUX dTanax pa3BUTHSL.
B kaudecTBe €ro OCHOBHBIX IPUYUH BBIIEISAIOT:

- OrpaHMYEHHOCTh (PMHAHCOBBIX PECYPCOB W NMPOU3BOJCTBEHHBIX MOII-
HOCTEH;

- HEIOCTaTOYHYIO TEXHUYECKYIO U TEXHOJIOIMUECKYIO0 OCHALEHHOCTD;

- BBICOKYIO 3aBUCUMOCTb OT PHIHOYHON KOHBIOHKTYPHI;

- aBTOPUTAPHOCTh PYKOBOJCTBA W HECIIOCOOHOCTH AEIETHPOBATH ITOJI-
HOMOYHUS U YBEJIMUEHUH CIOKHOCTH yIPaBJICHMUS;

- MCHEEe BBICOKHI YPOBEHb 3apa0OTHOM IIAThI, YCIOBHI TPyaa U COIU-
aJBHOTO 00CCTICYCHHMS, YeM Ha KPYIHBIX MPEANPUITHSIX;

- Ype3MEPHYIO 3arpy3Ky paOOTHHUKOB.

ITocnencTBust Kpu3nca NPpUMEPHO TaKUe XKe, KaK U B IPEAbLAYILEM CIIy-
yae.

3. Kpu3nc KOHTPOJIsI MOKET BOSHUKHYTh Ha CTaJAMU IKCIIAHCUH U KO-
opauHauuu. Ero npuunHamu siBisiroTcst:

- MEpEeoLIeHKa CBOMX CHJI IPU BbIIABIMBAHUN KOHKYPEHTOB U3 3aHSTHIX
MU PIHOYHBIX HHUILI;

- pacmmpeHrne MaciTaOoB ICSITEIBHOCTH, YCIOXKHEHHE BEPTHKAIHHBIX
U TOPU3OHTAJIBHBIX CBSI3€H M HECOOTBETCTBUE ATOMY IPOLECCY MpEKHEH
OpraHU3alMOHHOMN CTPYKTYPHI;

- MOSIBJICHWE TMOTEHIIMAaa BBIJCIICHUS M3 KOMIIAHUH OPYroi (GUPMBI H
HaJIMYHME TAKOTO JKEJIAHHUS CPeau COOCTBEHHHKOB WJIM BBICIIETO PYKOBOA-
CTBa;

- HEJIOCTAaTOK PeCypCoB.

HebnaronpusTHeie MOCIENCTBUS KPHU3HCAa MOTYT YAAPHUTH IO KPEIUTO-
pam, MoCTaBIIMKaM M paOOTHHKAM MPEIIPUATHS B CBA3H C OOJBIINMHU 3a-
UMCTBOBAHHSMH B IIEPHOJ POCTa U BIOXKEHUEM CPEICTB CKOpEE B MEPCIEK-
THBY, Y€M B pPeaJibHbIC AaKTHBBI.

4. Kpusuc 010pokpaTuMy BO3HUKAET HAa CTAaJUAX KOOPAMHALUU U KO-
onepanuu. [IpuunHaMu Kpu3uca MOTYT OBITh:

- CIIOKHAsl CTPYKTYpa, ociiablieHue CBsI3ed U yIpaBiIsieMOCTH;

- HAJINYME TPOMO3KOT0, MHOIOYHUCIEHHOTO YIPABJIEHYECKOTO anmnapara
IIPY OTCYTCTBUU POCTa KOMIIAHUH;

- pocT opManm3Ma B OTHOIICHHUSAX, IpeoOIagaHnre JTNIHBIX HHTEPECOB
B ymiep0 [emsiM OpTaHu3allim;
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- IepepacnpeieliCHUe BINUAHUA: T€, KTO ACIUT JE€HbIU U APYTHE pecyp-
CBl, YCTaHABJIMBAIOT IIPaBWIa M MIParOT OoJiee BaXKHYIO POJIb, €M JIIOJIH,
KOTOpBIE 00€CIIeYHBaIOT POCT OM3HECa M 3aHUMAIOTCS IIPOU3BOJICTBOM;

- HA3HA4YEHUE Ha PYKOBOJSAIKE IOCTHI TI0 NPUHIIUILY JINYHOM NpeaHHo-
CTH, a He podeccHoHaN3Ma;

- CTpEMJIGHHE COXPAHUTh JOCTUTHYThle MO3HLIUU, HE PUCKYd, HE OCY-
LIECTBJISIS. UHHOBAIIHH;

- 3HaYUTENbHbIE HEMPOHU3BOICTBEHHBIE H3AEPIKKH.

5. Kpusuc ucxoga Ha CTagusX KOONEpAallMU M YracaHUs 3aBepIUacTcs
JMUKBUIANMEH KOMIAHWM, €€ pa3feieHHeM Ha Ooiee Meskne (GUPMBI WIH
Mpoaaxei OM3Heca M MOKET OBITH O0YCIIOBIICH:

- JIOCTIDKEHNEM IIeJeH, ITOCTaBICHHBIX COOCTBEHHHKAMH WIIM BBICIIUM
PYKOBOJICTBOM;

- OeclepCrneKTUBHOCThIO JajbHEHIeH NeATeNbHOCTH Ha JaHHBIX PHIH-
Kax, C JaHHBIMU NMPOIYKTaMH WM TEXHOJOTHIMU;

- aHTMMOHOIIOJILHBIM BO3JIEHCTBHEM IOCYIapCTBa;

- OTCYTCTBHE paboTaromiel KOMaHAbI, OPHEHTAlMH Ha pe3yibTarT,
CKJIOHHOCTH K U3MEHEHHSIM.

Kpusuc opranuszanuu Ha cTaauy KOOPIUHALUHU, KOONEpAlMU U HCXOAa
MOXET JlecTabWIN3upoBaTh HE TOJBKO PBHIHOK, HO M COLHMAIBHYIO cdepy,
JeATeIbHOCTh OPIaHOB TOCYJapCTBEHHON BJIACTH (3HAYMTEIIFHOE COKpaIle-
HHE TIepCcOoHaNa, pocT 0e3padOTHIBI M YBEINYEHHE COOTBETCTBYIOIIUX pac-
XOJ/IOB TOCYJapCcTBa, CHW)KEHHE BEJIMYMHBI IUIATeXeH B OIOJUKET, LemHas
peaKiys HeIIaTexKen).

OpurnHaibHbIe HAeH 00 YBA3KE JUIMHHBIX BOJH SKOHOMHYECKOW JHHA-
MHUKH U THUIIE CTPATErMYECKOI0 NOBEIEHUS KOMIIAHUM BbIABUHYTHI X. Buc-
cema.

Ha ocHoBaHuuM aHanu3a SKOHOMHUYECKOTO Pa3BUTHA 3a IOCIEOHHE He-
CKOJIBKO JIECSITKOB JIET OH 000CHOBAJI CJIEAYIONIYI0 MOAETh IUKINYHOCTH, B
KOTOPOH THIBI CTPATETUYECKOTO IOBEIEHUS KOMIIAHMH COOTBETCTBYIOT
(unm mepecekarTes) ¢ HECKOIBKUMHE (pa3aMH OTHOTO GOJBIIOrO [HUKJIA:

- KOHLICHTPUYECKHUH pocT — (a3bl Oyma u pereccuy;

- nuBepcuduKanys HaYUMHaeTcs Ha (a3e OyMa, OXBAaTBIBAET BCIO peliec-
CHUIO M Haydajo AeMpeccHy;

- DKOHOMHUSI HaYMHAeTCs Ha (pa3e PeLecCuH U OCYIIECTBISIETCS. BO BpEMs
JIETIPECCHH;

- JIEKOHIICHTpAaIWs HA4YMHAeTCs Ha (pase NEeNpeccMH M 3aXBaThIBACT
0OJBIITYIO YacTh (a3bl OXKIBIICHIS,
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- YKpeTUIeHHe HaYMHACTCA B KOHIE (Da3bl ACTIPECCHH M OCYIIECTBISCTCS
MOYTH JI0 KOHIA (ha3bl OXKUBJICHUS;

- BHEJ[PCHUE HOBBIX TEXHOJIOTHI HAYMHACTCS B KOHIIE (Da3bl JACTpeccu,
OXBaTHIBACT BCIO (ha3y OKUBIICHUS U OyMa.

3.6. Kpusucnl, He cBSI3aHHBbIE € UKJIUYHOCTHIO PA3BUTHSA
NpeANPUATHS, H UX MPUYHHBI

Kpome kpu3ucoB, CBA3aHHBIX C IUKIMIHOCTHIO PAa3BUTHS MPEATIPUSATHS,
B TIPOLIECCE €T0 AEATEIBHOCTH MOXET BO3HHKATH MHOKECTBO APYTHUX KpH-
3WCOB B Pa3IMYHBIX (PYHKIMOHAIBHBIX cepax: MPOU3BOACTBE, MPOJaXKaXx,
MapKeTHHTE, TIEpCOHAIE, MCCICIOBAHUAX U pa3padoTKaxX, CHaOXeHNH, (Qu-
HaHcax. OHM XapaKTEPU3YIOTCS HEOIArONPHUITHBIMUA TEKYIIMMHU 3HAUCHHUSI-
MU WK TCHACHIUAMU U3MECHCHHN A PA3JIMIHBIX MOKa3aTejei:

4 yXyJalIeHUue MO3ULMH MPENIPUATUSA U €70 IPOLYKIHUH Ha PBIHKE IPO-
SIBJISIETCSI B CHIMDKCHUM JIOJIM PBHIHKA; yTpaTe BaKHEHUIINX MoTpedureneil u
MOCTABUIMKOB; YXYALUICHUH KOHKYPEHTOCHOCOOHOCTH BBINyCKAaeMO#l mHpo-
JOYKIMH; CHIDKEHUU €€ KauecTBAa; OTKa3e IMOKyMaTeled OT MCIOIb30BaHUS
TIPOYKIUH MPEATIPUATHS;

4 IJIOXOE COCTOSIHME W WCIIOJIb30BaHHE OCHOBHBIX (POHIOB, HEMATEpH-
QJIBHBIX aKTUBOB HAXOAUT OTPaKCHHE B CHIKEHHM KOd(duuneHTa oOHOB-
JICHUs], YBEIWUCHUH CTETICHH M3HOCA OCHOBHBIX CPEACTB, YXYALICHHH WX
CTPYKTYPBI; CHIXKEHUH (OHI00TIAYN ¥ YPOBHS MCIIOIb30BAHUS ITPOM3BO-
CTBEHHBIX MOIIHOCTEH; HEBO3MOXXHOCTH BBIIYCKAaTh TPEOYEMYIO PBHIHKOM
NPOXYKIHUIO Ha MMEIOLIEMCs] 000pyI0BaHUU; UCIIOIB30BAHHH yCTapEBIINX
TEXHOJIOTHI;

4 YXYIILICHUE COCTOSHUA U HUCIIOJIB30BaHUA TPYAOBBIX PECYPCOB BbIpa-
KACTCA B YBEJIMUCHUU TCKYUCCTU KaJApPOB, Heo0eCIeYEHHOCTH IpeaAnpuATrUA
TPYIOBBIMHU pecypcamu; HeOJIaronpHUsTHOM npodeccroHaNbHO-
KBaIM(UKAIMOHHOM M MOJIOBO3PACTHOM COCTaBe PabOTAIOUIMX; yBEJIHYe-
HHUM KOJIMYECTBA IPOCTOEB; POCTE TPYAOEMKOCTH HPOIYKIMH; HeaJeKBaT-
HBIX (hopMax, CUCTEMax, BEJIMYMHE U CTPYKTYpE OIIATHl Tpy/a; podiemax
C PYKOBOZSIINM COCTaBOM;

4 11po6ieMsl B cepe M3aepiKeK MPOM3BOACTBA M TPOIAXK MPOSBISIOTCS
B TIOBBIIICHUH JOJIM YCJIOBHO-TIOCTOSIHHBIX 3aTpart; pocTe 3aTpaT Ha pyOiib
MIPOU3BEACHHON MPOIYKIUH, CE0ECTOMMOCTH OTAEIBHBIX BHIOB MPOIYK-
IIH, YPOBHSA 3aTpar 110 MOJpPa3/eICHUsIM; HEKa4eCTBEHHON CHCTEME ydeTa
3aTpar;
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4 CHIDKCHHE BEJIMYMHBI (PMHAHCOBBIX TOTOKOB M PE3yJFTATOB HAXOIUT
OTpa’k€HHUE B HEJOCTATKE JAEHEXKHBIX CPEJICTB Al OCYIIECTBICHUS TeKyIen
XO3SICTBEHHON NIESITENILHOCTH; MPOOJeMax B pacyeTax ¢ KOHTpPAareHTaMu;
HEIOCTATKE WU OTCYTCTBHU HPUOBLIH;

4 HepalMOHalbHAsg CTPYKTYpa YIpaBICHUS MPOSBISETCS B HATUYUH
MHOT03BEHHOW CHCTEMBI YNpaBJIeHHs, He 00YCIIOBICHHON NMPOU3BOACTBEH-
HOH HEOOXOAMMOCTBIO: (YHKIIMOHHPOBAHUHM JOYEPHUX M 3aBHCHUMBIX
MPEINPUATHNA, (IIHAIOB W TMPEICTaBUTEIBCTB, MOMYYAIOIINX PECYPCHI, HO
HE Jalomux TpedyeMoi oTaa4un; mpodieMax BO B3aUMOOTHOIICHUSX MEKIY
MOIPpa3IeIEHUSIMH, a TAKXKe C IOCTABIIUKAMH U IOTPEOUTEIISIMH.

Bce mpuunHBI BOZHUKHOBEHUS KPU3HCOB HA MPEINPUATHH MOXKHO pas-
JIEIATh Ha HECKOJBKO TPYII: OOBEKTUBHBIE W CYOBEKTHBHBIC, OOIIHE H
0COOEHHBIE, BHEIITHUE U BHYTPCHHUE.

K 00BbeKkTUBHBIM IPUYMHAM BO3HUKHOBEHUS KPHU3UCOB OTHOCSTCS CTH-
XUHHbIE OeICTBHS, APYrHe HeOJIAronpHsTHbIE MPUPOAHBIE BO3ICHCTBHS, a
TakXKe 3aKOHOMEPHOCTH SKOHOMUYECKOTO Pa3BUTHS, IPOSBIISIONINECS B €r0
IUKIMYHOCTH ¥ HAJHYUHU Kpu3UcoB. OHAKO OYEBHIHO, YTO UX JIEHCTBHE
HE SABJIAETCS aOCOJIOTHBIM, 0€3yCIOBHO MPHUBOISAIINM KOMIIAHUH K KPH3H-
cy. Bo3MOXXHOCTh TIpeomosieHus] KpU3HCa, BOCCTAHOBICHHS ICATEIHHOCTH
(UPMBI BO MHOTOM 3aBUCHT OT 3(P(PEKTHBHOCTH OPTaHU3AINH €€ JCATeNb-
HOCTH, HaKOIUICHHBIX PE3EPBOB U MPAaBIIBHBIX, COOTBETCTBYIOIINX 00CTa-
HOBKE J€HCTBUHA MEHEIKMEHTA.

K cyOBeKTHBHBIM IMpUYMHAM BO3HHKHOBEHUS KPH3HCOB CIEIYET OTHE-
CTH OIIMOOYHBIC, MCXOAANINC W3 HEMPABHIBHON OIICHKH CHTyalluu Ieii-
CTBHSI MEHEPKMEHTA KOMITaHUH. Eciii paccMaTpuBaTh JIIOAEH, UX TPYIIIBL U
OpraHu3aIiy (B TOM YHCIIE U TOCYIapCTBO) KaK CyOBEKThI IKOHOMHYECKHIX
OTHOIIEHHH, TO K CyOBEKTUBHBIM IPHYNHAM KPHU3HUCOB OTIACNIBHBIX KOMIIa-
HUI MOKHO OTHECTH M TaKHe ACHCTBHS, HAIIPUMEp, IPABUTENBCTB, KOTOPHIE
HaTpaBJICHBl HA JOCTHKEHUE OOIIECTBEHHOTrO Oylara, HO MOTYT CTaTh IPH-
YHHOW OaHKPOTCTBA OTHCIBHBIX CYOBEKTOB MNpPEANPHHUMATEIBCKON Ies-
TENbHOCTU.

[Monx oOmUMY MPUYMHAMA BO3HUKHOBEHHUS KPH3HCOB Ha TPSATIPUITUIX
MOHUMAIOTCS T€ U3 HUX, KOTOpBIE CHCTBYIOT B OTHOLICHUH BCEX MPEATIPH-
SATUH B PHIHOYHON SKOHOMHKE, OOYCIIOBJIEHBI CaMO MPUPOION PBIHKA, €T
CTUXUITHOCTBIO U PUCKOM MPEANPUHUMATENLCTBA.

Kpome priHOYHOH, MPENMYIIECTBEHHO OTKPBHITOH, MOXKET (QYHKIIHOHH-
poBaTh W HEpPHIHOYHAS, IPEHMYIICCTBEHHO 3aKpPHITas COIHAIBHO-
SKOHOMHYECKas CHCTEMa, KOTOpasl B TEUCHHE UINTEIHFHOTO BPEMEHH TOC-
MOJICTBOBAJIa, B TOM dHWCIe Ha Teppuropun bemapycu. Tpanchopmanms
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TakOW CHCTEMBI OOYCJIOBIMBAaET OOBEKTHBHOE CYIIECTBOBAHHE OCOOBIX
NPUYMH, KOTOPbIE MOTYT BBI3BIBaTh KPU3UCHI B JEATENBLHOCTH IPEIPHS-
TUH.

BbiiensroT Takxe BHELIHUE U BHYTPEHHHUE 110 OTHOUIEHUIO K MPEIpHs-
TUIO (DaKTOPBI, OKA3bIBAIOLINE BIMSHUE HA €0 JESITEIbHOCTb.

BremrHue ¢akTopsl SBISIOTCS HanOoJiee ONACHBIMU B CBSI3H C TEM, YTO
BO3MOXKHOCTH OKa3aHUsl BO3JACHUCTBUSI HA HUX MUHUMAJIBHBI, & TIOCIEICTBUS
UX pearu3aliii MOTYT OBITh Pa3pyIMIUTEIbHBIMI. K OCHOBHBIM M3 HUX OT-
HOCHT:

4 SKOHOMIYECKHE (HAaKTOPHI (COCTOSTHAE SKOHOMUKH CTPAHBI OKAa3bIBACT
pemaroriee BO3IeHCTBHE Ha IESTENBHOCTh HpeANnpHATAN. Temnsl HHOIS-
IIUH, CTaBKHU HAJIOTOB M OAHKOBCKUX KPEIUTOB, KYPCHI BAIIIOT, YPOBEHB JI0-
XOJIOB HACEJICHHsI CO3/IAl0T Ty PEalbHOCTh, B KOTOPOH JOJDKHBI paboTaTh U
BbBDKUBATH MPEANPUATHA BHE 3aBUCUMOCTH OT q)OpMLI CO6CTBCHHOCTI/I, oT-
pacieBoii IPUHAIICKHOCTH M OPraHU3aI[HOHHO-TIPAaBOBOW ()OPMBI);

¢ TIOJIUTHYECKUE (aKTOpBI, 00YCIOBICHHbIE ACUCTBUSMH M HAMEPCHMUS-
MU OCHTPAJIbHBIX U MECTHBIX BJ'IaCTefI, X OTHOIICHUEM K PA3JIMYHBIM CCK-
TOpaM dKOHOMHKH, PETHOHAM CTpaHbl U ()OpMaM COOCTBEHHOCTH, HAJIUYH-
€M pa3NUYHBIX TPYNI BIUSHHUS B OpraHaX TOCYNapCTBEHHOTO M XO3sii-
CTBCHHOTO YIPABJICHUS;

4 PBIHOYHEIC (aKTOpH! (TCHOCHIIMKA M3MEHEHHs AeMorpadudeckoil cu-
Tyaluu, )XU3HCHHBIC [TUKIIBI H3/ICIHI, YPOBECHh KOHKYPCHIIUHU H JIp.);

4 TEXHOJOTHYECKUE (DaKTOPBI, OOYCIOBICHHBIC BO3ICHCTBHEM Ha JKO-
HOMHUKY HayYHO-TEXHOJOTHIECKOTO TIPOTpecca;

4 COIMOKYIBTYPHBIC (aKTOPHI, OXBATHIBAIONINE TaKWE SBJICHHUA U IIPO-
IIECCHI, KaK Mpeolagaronie B 00mecTBe HPaBbl M TPAIUINH, OTHOLICHHE
moael kK paboTe U ypOBHIO 0JarocOCTOSIHHS, YPOBEHb 00pa30BaHHUs Hace-
JICHUA, OTHOIICHUE K YaCTHOMY 61/13Hecy M BO3MO>KHOCTH CaMOCTOSTEIbHOMN
MPEAIPUHIMATEIECKOH AeSITeIbHOCTH;

4 MEXIyHapOaHBIE (PaKTOPHI, CBSI3aHHBIE C TII00ATH3AINEeH SKOHOMHUKH,
JIeSITENIFHOCTBIO0 TPAHCHAIIMOHAIBHBIX KOPIIOpanuii, 5)KOHOMHYECKUX U BO-
€HHO-TIOJINTHYECKUX 00bEAMHEHHUH.

BuyTtpennne ¢aktopsl 00ycioBIEHB! OIIMOOYHBIMU JACHCTBUSIMU Me-
HEJDKMEHTa M, B OTJIMYME OT BHEIIHUX, OTpaXkas ciiabble CTOPOHBI Ipea-
NPUATHS, P KAYECTBEHHOM YIIPaBJIEHHHM MOTYT OBITH HE TOJBKO pacrio-
3HaHBI, HO M MpeaoTBpamieHbl. OHU MPOSBIIIOTCS BO MHOTHX cdepax Aes-
TETBHOCTHU TPEATIPHSTHS.

Kak mpaBuiio, ogHa nim nake HECKOJIBKO NMPUYHH HE MPHUBOMAAT IIpe.-
MpUATHE K KPU3UCY croHTaHHO. OOBIYHO KPW3WC HACTYIIAET BCIICACTBHE
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MTOCTETIEHHOTO0, JIOCTATOYHO [IMTEIHLHOTO TPOoIecca X B3aUMOJIEHCTBUS B
YCIOBHSAX OTCYTCTBUSI WIIM HEAOCTATOYHOCTH YICIAECMOrO MEHEIXKMEHTOM
BHUMAaHHS Yrpo3aM BHEUIHEW cpelsl W CIadbIM CTOPOHAM JESTEIBHOCTH
KOMIIQHUHU.

Takum 00pa3oM, NPEANpPUATHE, SBISAACH OTKPBITOW CaMOOpPTaHHU3YIO-
IIEHCS COLMAIbHO-PKOHOMHYECKON CHCTEMOM, BCErJa HaXOAUTCSA B HECTa-
OUJILHOM HIIM KBAa3UCTAOMILHOM COCTOSHHUU.

Paspurne mpeaupuATHS MOXKHO pPacCMaTpHBAaTh C HCIOJIH30BaHUEM
KOHIICTIINH JKA3HEHHOTO ITMKJIA, COTJIACHO KOTOPOH 3a MEPHUOI CBOETO CY-
IIECTBOBAHUS OHO MPOXOIUT Yepe3 s TMOCIeNOBaTeNFHBIX cTaguid. Kaxk-
Iasi ctaaus BKIOYaeT B ceOs (as3pl mogpema, KpH3HMca W Clafa, IpuIeM
MIPUYHHBI KPU3UCOB HA Pa3HBIX CTAIUAX MOTYT OBITh PAa3JIMYHBIMH, a OTac-
HOCTh KPHM3HMCOB HauOoJiee BEJIMKA MPHU MEPEX0JIC U3 OJHOU CTAIHH Pa3BH-
THS B IPYTYIO.

HeratuBHbIC TOCIENCTBUS KPU3UCOB HA PA3JIMYHBIX CTaUAX Pa3BUTHS
MPEANPUATHS MOTYT OBITH OOJice WJIM MEHee cepbe3HbIMH. Ha mepBhIX cTa-
JUSIX Pa3BUTHS OHH OTPAXKAIOTCS MPEUMYIICCTBEHHO HA COOCTBEHHUKAX U
paboTtHHKax GpupMBL; Ha OoJiee MO3IHUX CTAAUAX KPU3UC (PUPMBI TPUBOIUT
K BO3HHKHOBEHHIO NPOOJEeM y KOHTPAreHTOB, TOCYAAapCTBAa M OOIIECTBA B
LIEJIOM.

OOBEKTUBHON TPEANOCHUIKOH BO3HUKHOBCHHS KPU3UCOB SBISIETCS TO,
YTO IPEANPHUATHS OKA3BIBAIOTCS O] BO3ICHCTBUEM MUKIMYECKUX Koieha-
HUI SKOHOMHYECKOTO Pa3BUTHSA HAa PA3IMYHBIX YPOBHSAX OOMICCTBEHHOMN
)ku3HU. OJHAKO KPU3UCH 00YCIOBJICHBI HE TOJIHKO MUKIMYHOCTHIO Pa3BH-
THS, HO U MHOYKECTBOM JPYTUX (haKTOPOB, B CBA3U C YEM BBIACISIIOT CyObh-
€KTHBHBIE U OOBEKTHUBHEIE, O0IIME U OCOOEHHBIC, BHEITHUE W BHYTPEHHUE
MIPUYMHBI HACTYIUICHHUS KPU3UCOB.

K 0CHOBHBIM MpUYMHAM KPHU3HCOB HA MPEIIPUATHIX OTHOCATCS: HA3KAS
3 (HEeKTHBHOCTS MEXaHW3MOB QIANTAIIMU MX CHCTEMbI YIPABICHUS K H3Me-
HSIOIAMCST YCJIOBHSIM CPEJIbl; IIOKW BHEUTHEH cpelbl W CHerupuIecKue
YCIIOBHSI XO3SMICTBOBAHUS B TPAaHC(HOPMHUPYEMOI SKOHOMHUKE.
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Tema 4. BAHKPOTCTBO KAK ITPOABJIEHUE KPU3UCA
B PA3BUTUU NPENITPUATHUU

4.1. Ilonsithe, cynHocTh ¥ GyHKIMH OaHKPOTCTBA.

4.2. CooTHOUIEHNE TOHITUI OaHKPOTCTBA, YIKOHOMHYECKOH HECOCTOsI-
TEJILHOCTH, HEIJIaTe)KECTIOCOOHOCTH M yOBITOUHOCTH.

4.3. Bunsl, IpUYHHBI ¥ CTaJUM HACTYIUICHUS] OAaHKPOTCTBA.

4.4. KoH)IUKTE HHTEPECOB ITPU OAaHKPOTCTBE.

4.1. ITousiTue, CymIHOCTb U (PYHKUMHU OAHKPOTCTBA

B ofOmiecTBe ¢ npeBHEHIUX BpeMeH CYIIECTBOBAIHM MPOOIEMBI ypery-
JIMPOBAHMS B3aUMOOTHOIICHUH TOJPKHUKOB M KPEIUTOPOB, KOTOPBIE HAIILIH
CBOE BBIPQ)XCHHUE B MOSIBJICHUU U PA3BUTHU TAKOT'O OONIECTBEHHOI'O MHCTH-
TyTa, Kak 0aHKPOTCTBO.

DddexTrBHOE HYHKIIMOHUPOBAHUE PHIHOYHON 3KOHOMUKH HEBO3MOXKHO
0e3 UCIoNb30BaHMsI MHCTUTYTa OaHKpoTcTBa. Hapsiay ¢ IpyruMu pelHOY-
HBIMM 33aKOHaMH M HWHCTHUTYTaMH OH CIIY)XUT OCHOBOW COIMaJIbHO-
SKOHOMHYECKOW W TIPAaBOBOH CHCTEMBI, OOECIICUMBAIOIICH aleKBATHYIO
PBIHKY KOHKYPEHTHYIO Cpe.y, IOJHBIH M CBOSBPEMEHHHBIH pacdeT cyObek-
TOB TPEANPUHUMATEIBECKOW IEATCIFHOCTH MO CBOMM O0s3aTenbcTBaM. B
CTpaHax ¢ Pa3BUTON PHIHOYHOI 3KOHOMHUKOH mporenype OaHKpOTCTBA exKe-
TOJHO TOJBEPTaroTCs 10 6 % XO3SHCTBYIOMIKUX CYOBEKTOB, OHA PacCMaTpH-
BaeTCsl KaK MHCTPYMEHT, CIIOCOOCTBYIOIIWI OUYHINCHHUIO PHIHKA OT Head-
(eKTHBHO pabOTAIOIINX OPTaHU3AIMHA U IPeAIPUHUMATEICH.

B mepuon TpaHchopmanyu OKOHOMHUKH CTpaHbl M3  IUIAHOBO-
aJIMUHHCTPATUBHOI CHCTEMBI B COIMAIILHO OPHEHTHPOBAHHOE PHIHOYHOE
XO035HCTBO, CONPOBOXKAAIOIIEHCS BO3HMKHOBEHHEM M HapacTaHHEeM Mpo-
OyieM yOBITOYHOCTH, HEIUIATEeIKECTIOCOOHOCTH, HEYCTOMYMBOCTH (PUHAHCO-
BOTO COCTOSIHHSI OpTaHH3aIU{, BOTIPOCH YPET'yIHPOBAaHUS 330DKEHHOCTH
1 (PMHAHCOBOTO O03/I0POBJCHUS XO3SMCTBYIOIIMX CYOBEKTOB CTAaHOBSITCS
0COOCHHO aKTyaJIbHBIMH.

Heo0xoauMocTh (YHKIMOHUPOBAHUS WHCTHTYyTa OaHKPOTCTBA MpeEa-
orpejiesieHa caMOi CYIHOCTHIO PHIHOYHBIX OTHOWeHui. MM mpucyma He-
KOTOpasi HEOIPEAEIEHHOCTh, 00YCIOBIEHHAs NpeodiajaHieM CTUXUHHON
(OpMBI IBMKCHUST SKOHOMHUKH, ONPEICIICHHBIN PUCK moTeph. baHKpoTcTBO
MIpeACTaBIsIeT COO0H (GOPMY peann3ail SKOHOMIIECKOW OTBETCTBEHHOCTH
CyOBEKTOB NIPEeANPUHAMATEIHCKON NESTEIHLHOCTH, 3aCTaBIsIeT UX paboTaTh
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s exTrBHO. B mHOM ciydae GakTophl IPOU3BOCTBA MTEPEPACIIPEACTIIIOT-
cs1 K OoJiee yCIeIHO X03sIHCTBYIOIUM CYOBEKTaM.

Hannumne mHCTHTYTa GaHKPOTCTBA, KaK M HEKOTOPOTO YpOBHs Oe3pabo-
THUIIBI, SIBJSIETCS, TAKUM 00pa3oM, Iatod 3a 3((EeKTHBHOCTH MPOU3BOI-
CTBEHHO-(DMHAHCOBOM AEATEIBHOCTH CYOBEKTOB PHIHOYHOH YIKOHOMHKH.

Kax xe onpenensiercs: moHstie 6aHKpoTcTBa?

Pycckoe croBo «0aHKPOTCTBO» BEJET CBOE MPOHMCXOXKACHHE OT HEMEIl-
xoro bankrott wim ¢panmysckoro banqueroute, a e, B cBofo ouepens, OT
UTanbsHCKOro hanca rotta u o3Hadaer JOJITOBYIO HECOCTOSTEIBHOCTD, OT-
Ka3 MpeANpUHIMATENS IUTATHTh 110 CBOMM JIOJITOBBIM 0053aTeIbCTBAM H3-32
OTCYTCTBHUS CPEJCTB, (GPMHAHCOBBII KpaX, pazopenue. Banca rotta nociosHo
MEPEBOANTCS KaK «CIIOMaHHasl, pa3OMTas CKaMbsi, MPUIABOK, CTOJI, KOHTO-
pa», a BOSBHUKHOBCHUC TAKOT'O MOHATHUA CBA3BIBAIOT C TEM, YTO B CPEAHCBEC-
KOBO# MTannu KpeauTOphl KPYIIMIN «paboune MEecTay OKa3aBIINXCS HE B
COCTOSHHH BbITIIIAYUBATH JOJII'M MCHSAJI, 6aHKI/Ip0B WA TOPTOBIIECB.

Heo6xonnmMo OTMETHTH, YTO A0 HACTOAIIETO BPEMEHHU B HayKe U Ipak-
THKE HE BBIPAa0OTaH YCTONUYMBBIA MOHATHHHBIA anmapaT B OTHOLICHHH
6aHKpPOTCTBA, KOTOPOE YACTO OTOXKIECTBILSIIOT C HECOCTOATENBHOCTRIO MIIH
HETJIaTeKeCIIOCOOHOCTBIO, 3 HHOT/IA JIaKe M YOBITOUHOCTBIO OpTraHN3aIHi.

bankpomcmeo — 310, TPEXAE BCEro, SKOHOMHUYECKass mpoliema, HO
pemiaeTcss OHa B CTPOTO OYEPUYCHHBIX PaMKaxX HAIMOHAJBHOTO 3aKOHOJa-
TeNbCTBA. B 3aKoHOMATEIBbCTBE psiia CTpaH B pa3Hble neproasl (Poccuiickas
®Oenepanus, Pecyonmuka benapycs B 2000-2003 rr.) MOHATHS 3JKOHOMHYE-
CKOW HECOCTOSATEIHHOCTH M OaHKPOTCTBA MCIIOIB30BAIMCH M HCIIONIB3YIOTCS
KaK CHHOHHMBI, OOO3HA4aloIMe TPHU3HAHHYI0 CYIOM HECIIOCOOHOCTH
JIOJDKHUKA B TIOJTHOM OO0BEME YIOBIETBOPATH TPEOOBaHMSA KPEIUTOPOB IO
JIEHE)KHBIM 00s3aTeNLCTBAM, HCIOIHATh OOS3aHHOCTH IO yIaTe o0s3a-
TeJIbHBIX TUIaTexeil. B Hacrosiee Bpems B benapycu mpuHATHI cieayromue
OTIPENCTICHUS: IKOHOMUUECKAS HECOCHOAMENbHOCIb — 3TO HEIUIaTexe-
CIOCOOHOCTH, UMEIOIIAs MIIH IIPUOOpETaroIas yCTOMYMBBIA XapakTep, MpH-
3HaHHAs PEIICHHEM XO3iHCTBEHHOTO Cyla 00 SKOHOMHYECKOH HecocTos-
TEJILHOCTU C CaHalMel JOJDKHUKA; O@HKPOMCMEO — HEIUIATEeKECIoco0-
HOCTb, IMEIOIIasl WK IproOpeTaronias yCTOHUUBBII XapakTep, IpU3HaHHAS
peLIeHnEeM XO03SHCTBEHHOTO Cy/la O OaHKPOTCTBE C JIMKBUAAIMEH JIOJDKHHUKA
— IOPUINYECKOT0 JINIIA, TPEKPAICHUEM JESITEbHOCTH JO0JDKHUKA — WHIHU-
BUIyaJIbHOTO TIPEIIPHHNMATES.

OpnnHako Kak OBl HU TPaKTOBAJHM IMOHATHE OAHKPOTCTBA 3aKOHOIATEIIh-
CTBa PA3IMYHBIX CTPaH, €r0 CYIIHOCTh BE3JIC OJMHAKOBA M 3aKIIIOYACTCS B
TOM, 9TO OaHKPOTCTBO NPEICTABISAET COOOH 0OIMIeCTBEHHBIH WHCTHUTYT, TI0-
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CPEACTBOM KOTOPOTO IMPOHM3BOAUTCS YPEryJHpOBaHHE B3aWMOOTHOLICHHI
JIOJDKHUKA U KPEJUTOPOB B PAMKaxX CYAEOHBIX MPOIELYP C YIETOM HUHTEpE-
COB pabOTHUKOB JIOJDKHHKA, €r0 COOCTBEHHUKOB, TOCYIAPCTBA U HACEIICHUS
PETHOHA 10 MECTY PACIOI0KEHHS JOJIKHUKA.

WHCTUTYT GaHKPOTCTBA BBIMIOJIHSET ABE OCHOBHBIE (YHKYUUL:

1) noodepaicanue polnounol KOHKYpeHmHou cpedbl TOCPEACTBOM obec-
MEYCHUS PACUETOB XO3AHUCTBYIONIUX CYOBEKTOB MO0 CBOMM 0013aTEIbCTBAM,
HX YKOHOMHYECKOI OTBETCTBEHHOCTH TMEPE/ KPEIUTOPAMU BILIOTH 10 U3bsI-
THSL COOCTBEHHOCTH U OTUYKIIeHHS Om3Heca;

2) cmpaxosanue npeonpUHUMAMENbCKUX PUCKOE TIOCPEICTBOM OIpaHH-
YEeHUs] OTBETCTBEHHOCTU [OJDKHHMKA BEJIMYMHOW BJIOKEHHBIX B OH3HEC
CPE/CTB MPH OTCYTCTBHH KPUMHHAIBHBIX TPOSIBIICHHI B €r0 IESTEIbHOCTH.

4.2. CooTHOLIEeHME MOHATHII 0AHKPOTCTBA, IKOHOMMYECKOM
HECOCTOSITEJTbHOCTH, HEIIATE:KeCIIOCOOHOCTH H YOBITOUHOCTH

CyliecTBYIOT pa3iu4Hble NOAX0bI K quddepeHnmanum nousTuii 6aHk-
POTCTBA, HECOCTOATEILHOCTH U HEIUIATEKECIIOCOOHOCTH.

Psin nccnenosareneii, paccMaTpUBAIONINX JAHHYIO IPOOJIEMY ¢ TIO3UIMH
IpaBa, CYNTAIOT HEOOXOJUMBIM PA3JeIUTh 3TH MOHATHS IO NPHHIUITY OT-
HECEHHs K pa3IndHBIM OTPACIsIM IIpaBa: OaHKPOTCTBO — K yrOJIOBHOMY, a
HECOCTOATENLHOCTh — K YaCTHOMY IpaBy. XOTs B HacTosee BpeMs B be-
napycH (Kak ¥ B IPYI'HX CTPaHax) CYIIECTBYET YrOJIOBHASI OTBETCTBEHHOCTh
3a pSAI NMPECTYIUICHNH, CBSI3aHHBIX ¢ OAHKPOTCTBOM (JIOKHOE M IIpeAHaMe-
peHHOEe GaHKPOTCTBO, COKPHITHE OAHKPOTCTBA, CPHIB BOSMEIICHHUS YOBITKOB
KpEeAUTOpy), HE0OXO0AUMO, IO MHEHUIO HEKOTOPHIX CIICI[HAIIICTOB, KPUMH-
HAJIM3MPOBAaTh M HEOCTOPOKHOE OAaHKPOTCTBO, TaK KaK OHO SBISETCA HE
MeHee OMaCHBIM IOCSATAaTEIECTBOM IMPOTUB TYXKHUX HUMYIICCTBEHHBIX TPaB U
HHTEPECOB, a X SKOHOMUYECKHE MOCIEACTBHS OUHAKOBBI.

OueBUIHO, YTO HANIUYUE TAKUX OOBEKTHBHBIX 3aKOHOMEPHOCTEH pBbI-
HOYHOW SKOHOMHKH, KaK IIMKJIMYHOCTh U KPU3KCHI B Pa3BUTHH, yOeIUTEb-
HO JOKa3bIBAIOT, YTO PUCK MPEANPUHUMATEIbCKON NEATEIbHOCTH SBISETCS
XapaKTepHOH 0COOEHHOCTHIO phIHKA. Clie0BaTeNIbHO, BOZMOXHOCTh Pa3o-
peHHs caMOro MpeJNpUHUMATENs WIM €r0 KOHTPareHTOB SIBISETCA eCTe-
CTBEHHOH, BHYTpEHHE MpPHUCYIIEHl PHIHOYHOW CUCTEME 4YepTOd, 4To He
JIOJDKHO TIOBJIEYB 3a COOOH YTOJIOBHOTO MPECHEIOBAHUS IIPU OTCYTCTBHH
3JI0T0 YMBbICTIA IIPEIIPUHAMATENS (JOKHOCTHBIX JINL] IPEATIPHUATHS).

Jliist onipenienieHust pa3nuunii B MOHATHAX OAHKPOTCTBA M HECOCTOSATEIb-
HOCTH TIPEACTAaBISAETCS HEOOXOAMMBIM TIPOBECTH JIEKCHUSCKHH aHAJM3.
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CnoBapp pycckoro si3eika C. M. OskeroBa ompemensieT 3HAYCHHE CIIOBA
KHECOCTOSITEIBHOCT» KaK OTCYTCTBHE JICHEr JUIS OIUIAThI 00S3aTENbCTB,
YTO YBSI3BIBACTCS C MOHITHUEM HEIUIATSIKECIIOCOOHOCTH, T.€. HEBO3MOXKHO-
CTH OIUIATHI. B aHIJI0A3BIYHBIX CTPaHAX MOHSITHS HEILIATEKECIIOCOOHOCTH U
HECOCTOSATENLHOCTH 0003HAYal0TCsI OHUM clioBoM — insolvency. Bankpot-
CTBO K€, KaK OBUIO OTMEUCHO paHee, TPAKTYeTCs KaK OTKa3 JIOJDKHHKA OT
yILIAThI JIOJra BCIACICTBUE OTCYTCTBHS CpeACcTB. TakuM 00pa3oM, HECOCTO-
STENLHOCTh WM HEIUIATeKECIOCOOHOCTh SIBIISICTCSI HEOOXOAUMOI Mpero-
cpUIKOW OaHKpoTCcTBa. OIHAKO, HeniameicecnocobOHOCmy — 3TO SKOHOMHU-
4ecKoe SIBJICHHE, KOTOPOE He MOXKET M HE JOJIKHO BBI3bIBATH KAKHX-TH0O
MPABOBBIX MOCIEACTBUH IS JODKHKKA apTroMaTrdecku. Ckopee, OHa SBJIs-
€TCS CUTHAJIOM, CBHIETEIBCTBYIOLIMM O HEJOCTATOYHOW 3(P(PEKTHBHOCTH
BeJICHUs OM3Heca.

PaccmarpuBas mpo0iaemMy 0aHKPOTCTBA ¢ IKOHOMUYECKOM TOUKU 3PCHUS,
HEOOXOUMO HCXOJHUTh M3 aHaIH3a OOCTOSATEILCTB, BO3HUKHOBECHHE KOTO-
PBIX TIPUBOIUT MPEANPHITHE K HECIIOCOOHOCTH OIUIATHTh TOJITOBBIC 00s13a-
TEJILCTBA. B CBS3M C 3TUM BBIICNISIOT HEIIATE)KECIIOCOOHOCTh BPEMEHHYIO
U YCTOWYMBYIO, OTHOCHTEIBbHYIO 1 abcooTHYO (puc. 10).

BpemenHnast Ycroiiuusast
Hecrnoco6HocTh JIOJDKHHKA JlnuTes B Te4eHHE HEKOTOPOro
BBHINOJHUTE 00s3aTeNbCTBA B MPOJIOUKUTENHFHOTO — [EpUOIa
OIpe/IeJICHHOE BpEMs, TOTaa BPEMEHH, CBHIETEIBCTBYET O
KaK JIeATeNbHOCTh IPEANpHs- XPOHUYECKUX MpobieMax B
THSL X €T0 aKTUBBI MOTYT I03- BeJICHUH OW3HECa, HEBO3MOXK-
BOJIMTH CHEJIATh 9TO MO3KE HOCTH YPETYJIUPOBAHUS JIOJTOB

OOBIYHBIMU CITOCOOAMH

Hennare:xxecnoco0HOCTH

ADcoJII0THASE
CyMMma 00513aTeNIbCTB 10JDKHUKA
MPEBBINIAET  CTOMMOCTH  €r0
HMMyIIECTBA

OTHOCHTEIbHAS
CTOMMOCTh HMMYILIECTBA JIOJDK-
HUKa TPEBBIIIACT CyMMY €ro
00513aTENTLCTB

Puc. 10. Buasl 1 XapakTepUCTHKU HEIUIATEKECIIOCOOHOCTH

BpeMeHHa}l Henﬂameofcecnoco6uocmb, T. €. HECIIOCOOHOCTh JOJDKHHUKA
BBIMTOJTHUTL 00s3aTEIBCTBA B OIIPEACIICHHOE BPEMs, TOTJda KaK JACATCIIb-
HOCTB IPEANPUATHA U €TI0 aKTUBBI MOT'YT ITO3BOJIUTH CACIATH 3TO ITO3XKE, HE

56



MOJKET CITy’KUTh OCHOBAaHHEM JIJIsI OaHKPOTCTBA CYOBEKTa XO3IHCTBYIOIIETO
oObekTa. ['pakaaHckoe MpaBo U MHOTOBEKOBAs NPAKTHKA €ro MPUMEHEHUS
BBIPabOTaI MHOXKECTBO CIIOCOO0B obecrieueHus: 0053aTeNbCTB (UCII0IB30-
BaHME HEYCTOWKH, 3aJ10Ta, IOPYUYHUTEIbCTBA, FAPAHTHH U JIP.), BO3MOKHOCTh
nepeBoja J0ira, rnepexoja npaB TPeOOBaHUS J0ITa U T..I., IOITOMY Bpe-
MEHHBIE POOJIEMBI C TUIATEKECHOCOOHOCTHIO BIIOJIHE MOTYT OBITH PEIICHBI
B paMKax 00s3aTeIbCTBEHHOTO TpaBa, 0e3 HCIOJIb30BaHUS TaKOTo CIICIH-
(ugecKoro WHCTUTYTA, KaKk OAHKPOTCTBO.

Yemoiiuusas nennameswcecnocobnocme, nusmascs B TeUeHHE HEKOTO-
POTO TIPOJOIDKHUTENEHOTO TIEpUOIa BPEMEHH, CBHICTEIHCTBYET O XpOHHYE-
CKHX TpoOiieMax B BEJCHWH OW3HEcCa, HEBO3MOXXHOCTU YPETYIHPOBAHUS
JIONITOB OOBIYHBEIMH cITocoOaMu. B maHHOM cirydae MOXHO BECTH pedb O
BO3MOXKHOCTH OQHKPOTCTBA IPEANPHUITHSI.

[pu omnocumenvrotl HennamescecnocobHOCmMu CTOUMOCTb UMYILIECTBA
JIOJDKHHKA TIPEBBIIIAET CyMMY €ro 00s3aTeNIbCTB, IPH aOCOIIOMHOU — CUTY-
arst oOpaTHasi. AOCONIOTHAsT HEIUIATE)KECIIOCOOHOCTh, U3BECTHAS TAKKE
KaK Heon1amHocms WU C8epX3a00JdHCeHHOCMb, UCTIONb30BAIaCh paHee B
Pa3JIMYHBIX CTpaHaX B KAY€CTBE OCHOBHOTO WJIX JOMNOJJHUTEIBHOIO IMTPU3HA-
ka ObaHkpoTcTBa. B HacTosmee Bpems B ['epmannu, @panmnmm, Poccun (s
rpaxnan), bemapycn m MHOTHX APYTrHX CTpaHaX KPUTEPHH HEOILIATHOCTU
HCTIONB3YEeTCs B KAYECTBE JOTOTHUTEIEHOTO MM CAMOCTOSTEIBHOTO, HapsI-
Iy ¢ KPUTEPUEM HEIUTaTEKECOCOOHOCTH, IPU3HAKAa OAHKPOTCTBA.

B coBpeMeHHOH cUTyaIu, KOTJa CTOMMOCTh UMYIIECTBA, OTpaKeHHAs
B OyxranrepckoM 0OanaHce HOJDKHHKA, HE COOTBETCTBYET PBHIHOYHOH (IIpH-
YeM MOXKET OBITh KaK 3HAYHTEIIHLHO BBIIIC, TAK U 3HAYUTCIbHO HHKC ee),
AMEET UCKYCCTBEHHYIO INPUPONY, NMPEACTABIAETCSA, YTO HEOIUIATHOCTh HE
MOXET CIYXHUTb CAWHCTBECHHBIM KPUTECPHUEM HECOCTOATCIBHOCTHU (prMBI.
DTO MOATBEPKAAIOT OAHKPOTCTBA MOCIEIHUX JIET TAKUX KOMIIAHHH, 3aBbI-
IIABIINX B OTYETHOCTH CTOMMOCTh HMYIIECTBA U (PHHAHCOBBIC PE3yIbTATHI,
kak Enron Corp. (ctoumocTh akTHBOB 65,5 mupa. mommapos), WorldCom,
Inc. (103,9 mupn. momiapoB) M psima OPYrHX, a TaKkKe HeJOOPOCOBECTHOE
noBeneHue ayauropckoir Gupmer Arthur Andersen. [TomoOHast cutyanms
HaOI01aeTCs, B YaCTHOCTH, B OTHOIICHHUU MPEINPHATHH, pPaciooKeHHbIX
B OOJIBLIIMHCTBE HAaceJEeHHBIX NMyHKTOB benmapycu, 3a MCKIIOUEHHEM KpyII-
HEWIINX TOpPOIOB, OajlaHCOBasi CTOMMOCTh UMYIIECTBA KOTOPBIX HOCIe 005-
3aTeNbHBIX MEPEONEeHOK, TPOBOANMBIX, KaK MPaBUIIO, HHACKCHBIM METOIOM
HaMHOTO TIPEBHIMIACT PEIHOYHYI0. HEBO3ZMOKHOCTE MOTyUCHHS a/IeKBaTHON
TIPEeIBapUTEIFHON OIEHKH CTOMMOCTH HMYIIECTBA JOJDKHHUKA 00YyCIIOBIIH-
BaeT HEMPUMEHUMOCTb B Ka4eCTBE OCHOBHOTO KPUTEPHs NPHU3HAHMSA OaHK-
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poTCTBa Mpu3HaKa abCOTIOTHON HEIIATE)KECIIOCOOHOCTH WM HEOIUIATHO-
CTH.

UYro >xe kacaeTcs YOBITOYHOCTHU JEATEIbHOCTH NPEANIPUSITHH, TO HEBEp-
HO IIPSIMO U OJJHO3HAYHO CUMTATh €€ HEOOXOJIUMBIM YCIOBHEM BO3HHKHO-
BeHMs1 OaHKpoTcTBa. VimMeeTcs HeMaio NMPUMEPOB TOrO, YTO KOMIIAHHMH, HE
HMEIOIINE B TEYEHHE OJTHOTO WM HECKOJIBKUX OTYETHBIX IEPHUOJOB IPUOBI-
JIH, TIPOJIOJDKAIOT B IANIbHEHIIIEM JI0JITO M YCIEUIHO paboTaTh (B TOM YHCIIe
W KpymHeimme (GupMBI B CTpaHaX C pa3BUTONW PHIHOYHON 3KOHOMHKOIN).
OnbIT paboOTHl MHOTHX JAPYTHX TPEANPHATHH, OCOOCHHO B YCIOBHSIX HH-
(AN, CBUIETENBCTBYET O TOM, YTO OHM MOTYT OBITh HETIATEXECTI0Cc00-
HBIMH ¥ TIpH TIoTy4eHnH npuOsun (B bemapycu B mocneaHue rojsl yaeib-
HBIII BEC HEIUIATE)KECIIOCOOHBIX MPEANPHUATHH YCTOWYHMBO JEpXKUTCS HA
ypoBHe 60 %, B TO BpeMs Kak JI0Jisl YOBITOYHBIX NPEINPHIATHH CHU3HMIACH
10 10-15 %). B To ke BpemMsi HEOCIIOPUMO, YTO JUIUTEIEHOE OTCYTCTBHE
NPUOBLIH SBJISETCS OJHOM W3 MPUYMH YKOHOMHUUYECKON HECOCTOSATEILHOCTH
u 6aHKPOTCTBA NPEANPHATHI.

Takum 00pa3zoM, MOTYT OBbITh PEIOKEHBI CIeAYIOINe GOPMYIUPOBKU
HKOHOMHUYECKOI HECOCTOATENILHOCTH M OaHKPOTCTBA.

Dkonomuueckas HecoCmMosAmMenNbHOCMb — YCTOWYHBAs HECIOCOOHOCTh
JIOJDKHHMKA WCTIONHHUTH B YCTAHOBJICHHBIN CPOK CBOM 00S3aTENbCTBA NEpPej
Kpeauropamu, pabOTHHKaMH, (PUHAHCOBO-KPEAUTHBIMU OPTaHU3ALMAMH U
1o o0s3aTenbHBIM IUIaTekaM. [1of ycTOHYMBOM mpu 3TOM ClienyeT HOHH-
MaThb HEIUIATEeKECIOCOOHOCTh, ISIYIOCS HEPEPHIBHO B TEUCHHE HE MEHEE
12 MecsieB.

bankpomcmeo — 3TO IpU3HAHHAs Cy[OM SKOHOMUYECKAs HECOCTOS-
TEJILHOCTD, BJIEKYIIasi 3a COOOI yCTaHOBJIEHHE 0COOOr0 MPaBOBOIO U JKO-
HOMHYECKOTO CTaTyca JOJDKHUKA, MPOBEICHHE MEPOIPUSITHH MO PECTPyK-
Typu3aluu O0JIr0B, q)HHaHCOBOMy O3JI0POBJICHUIO WJIN JIMKBUAAIIUK €TI0
MPEATIPUATHA.

Oco0eHHOCTH TPaBOBOIO M HKOHOMHYECKOTO CTaTyca JOJDKHHKA IPU
OaHKPOTCTBE 3aKJII0YAETCS B CJIETYIOLIEM:

P orpanuyeHue npas (HO HE 00s53aTEJFHO OTCTPaHEHHE) COOCTBEHHH-
KOB WJIM OPTaHOB YIPaBJICHHS JIOJDKHMKA Ha yHpaBlieHHE OM3HECOM M pac-
MOPSDKEHUE UMYIIECTBOM NPEANPHUSTHS;

P BO3MOXHOCTH Iepefauyd (QYHKIHMH yNpaBiIeHUs HpEANpUSTHEM
JIOJDKHMKA CIIEIHAIbHOMY JIMIy — BHEIIHEMY YIpaBISIOIIEeMYy, paboTaro-
eMy THOJA KOHTPOJEM CyZa, KPEAUTOPOB, PAOOTHUKOB M COOCTBEHHHKOB
MPEANPUSITHS;
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P> HEBO3MOXXHOCTH TIPEABSIBICHUS WMYIIECTBEHHBIX TpPEOOBaHWHA K
JTIOJDKHUKY MHAYe KaK B MPOIeypax OaHKPOTCTBA;

P OTCpOYKa KCIOTHEHUS U YMEHBIICHHE CYMMBI 00S3aTCIBCTB JOJIK-
HUKA.

Ienbto mpoBeneHUs MPOIEayp OAHKPOTCTBA SBISICTCS YIOBICTBOPEHUEC
TpeOOBaHUIN KPEAUTOPOB MPHU COONIOICHUH MHTECPECOB PAOOTHUKOB IpPE/-
MPUATHUS, TOCYIapCTBAa U OOIIECTBA B IEJIOM IOCPEICTBOM (DUHAHCOBOTO
0370POBJICHUS JODKHHKA, JOCTI)KEHUS MIPOBOTO COTJIAIIICHUS WIIN JTUKBH-
JTAITAHA HEKU3HECTIOCOOHOTO TPEATIPHUSTHS.

4.3. Buabl, NPUYMHBI U CTAAUU HACTYIVIEHUS1 0AaHKPOTCTBA

Jist Toro 4to0Bl TOCTHYH MOCTABJICHHBIX P MPOBEICHUU IMPOLEIYP
0aHKpOTCTBa 1eJield, HEOOXOAMMO BBISIBUTH NMPUYMHBI, MPUBOJSIINE Opra-
HHU3alUH K KPH3UCY.

Vcxonst U3 MOHUMaHUs TIPUYMH CIIOKUBILIEHCS CUTYaIllH, MOXHO CIe-
JIaTh BBIBOJI O TOM, C KAKMM BHJIOM OaHKPOTCTBA MbI CTOJIKHYJIUCH, U KaKHe
MepbI MOT'YT U JIOJDKHBI OBITh TIPEIPUHSTHI ISl UCIIPABJICHHS TOJIOKESHHUSI.

Briensiror cienyromnye BUabl 0aHKPOTCTBA!

1) «Hecuacmmnoey 6ankpomcmeo HACTyNaeT HEe MO BHHE IOJDKHHKA, a
BCJIEJICTBHE OOCTOSTEIBCTB HEMPEOTOIUMOM CHIIBI, HE 3aBUCSAIINX OT €ro
BOJIM U NICHCTBHI (CTHXUITHBIC OCICTBHUS, MOMUTHUCCKHE IOTPSCEHHS, 00-
U SKOHOMUYECKHUN KPU3UC) U TpeOyeT OKa3aHUS CIICIHATBHBIX MEp TOC-
YAapCTBEHHOW MOJIACPKKHA WM COOTBETCTBYIOLICTO CHUTYAITHMH MIAJSIICTO
OTHOIICHHS K OpraHu3allny;

2) «Heocmopodichoey OGAHKPOMCMEo BO3HHKAET KaK Pe3yJabTaT Hedd-
(EeKTUBHOM eSATEIBHOCTH OPraHU3alNH, IPUHITHS MEHEIKMEHTOM PUCKO-
BaHHBIX PEIICHUI; OOBIYHBIA M CaMBIH PAacIpPOCTPAaHEHHBIH B HOPMAJIEHOU
PBIHOYHOH KOHOMUKE BUJ OAHKPOTCTBA,

3) nogwcroe (huxmueroe) 6ankpomemeo, KOraa y JOJDKHHUKA, OOBSIBHB-
mero o OaHKPOTCTBE, B JCHCTBUTEIHLHOCTH MMEIOTCS BO3MOXKHOCTH YJO-
BJIETBOPHUTH TPEOOBaHUS KPEAUTOPOB B IOJHOM 00BEME; SIBISETCS YTOJIOB-
HBIM MIPECTYIICHUEM;

4) npeoHamepenHoe OGAHKPOMCMEO HACTYNMAET MO BHHE (yMBICIY)
YYaCTHHKOB, COOCTBEHHHKOB MMYILECTBA JOJDKHUKA WM MHBIX JIUI, UMe-
IOIINX TMPaBO JaBaTh 00S3aTeIbHBIEC ISl OPTaHU3AINH YKa3aHUS WM BO3-
MOJKHOCTh HHBIM 00pa30M OTNpEAeTATh ee NeHCTBUS.
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Bce npuuuHbl 0aHKPOTCTBA MOMKHO PAa3[eiUTh HAa HECKOJBKO TPYII:
OOBCKTHBHBIC M CyOBEKTHBHEIC, OOIIME U OCOOCHHBIC, BHEIIHUEC M BHYT-
peHHHe.

[IpuynHbI OAaHKPOTCTBA!

BHyTpeHHHe (akTopbl pUcKa HACTYIUICHUS OaHKPOTCTBA, 00YCIIOBIICH-
HblE OIIMOOYHBIMU JICHCTBUAMHU MEHEIKMEHTA, IIPH Ka4eCTBEHHOM YIIpaB-
JICHUM MOTYT OBITh HE TOJILKO PAclio3HaHbI, HO U MPEAOTBPAILICHBI, HO, KaK
IIOKAa3bIBAET MPAKTUKA CTPaH C Pa3BUTON PHIHOYHOW 3KOHOMHUKOM, Ha MpPaK-
THKE CTaHOBATCA MpuurHamMu 10 80 % ciydacB 3KOHOMHYIECKOW HECOCTOS-
TEJILHOCTU OPraHu3alui.

OCHOBHBIMH BHYTPEHHUMH (DAKTOpaMH PHCKa HACTYIUICHHS OaHKPOT-
CTBA SIBJISIIOTCS CJIE/TYIOLIHE:

1. Opeanusayuonnvie neoocmamru npu cozoanuu npeonpusmus. K aum
OTHOCHUTCSl HENPaBWJILHO BBIOpaHHAs OpraHU3alMOHHO-TIpaBoBas (opma,
HEHaJIe)KHbIE TApTHEPHI-yUPEIUTEIH, HEOIAronpusTHOE MECTO pPacIiolio-
KEHUsI, HelleJecooOpa3Has OpraHW3alMOHHO-TIPOU3BOJCTBEHHAS! CTPYKTY-
pa. DTH HEeZOCTaTKH HOCAT OJATOCPOUHBI XapakTep U MOTYT BbI3BaTh KpH-
3MC Ha JIt000M CTaJANU Pa3BUTHSI OpraHU3ALIUH.

2. Upesmepro Ovicmpoe, moponiugoe pacuiuperue Ouzuweca 6e3 00-
CMAamouH020 3HAHUSL PHIHKA, BO3MONCHOCMEN (DUHAHCUPOBAHUSI, HE COON-
sememeyloujee cnpocy npediodcerue npooykyuu. B pesynbraTe HOsSBIAET-
Cs1 IOTPEOHOCTh B TMPHBICUCHUU 3HAYUTEIBHBIX 0OBEMOB KPATKOCPOUYHBIX
3a€MHBIX CPEJCTB, YTO MOKET MPUBECTH K CHUIILHOM 3aBUCHMOCTH OpTaHH-
3aI[K OT KPETUTOPOB.

3. I'pybbie owubku menedxrcmenma 6 0A6HO padbomarouell OpeaHu3ayUu.
CaMOyCHOKOGHHOCTh, OTCYTCTBHE KPUTHUECKOIN TOYKH 3pEHHS JI0 TeX MOp,
MOKa BCE B MOPSAKE, OTCYTCTBUE JONTOCPOYHON KOHUCTIMH Pa3BUTHSI, TIe-
Perpy»KeHHOCTh TeKyIlIel paboToii, HU3Kasl KBaIU(HUKALUS YIPaBIECHIECKO-
ro NepcoHaja NPUBOAMT K TOMY, YTO OpPTraHH3alUsl HepecTaeT aJeKBaTHO
OT3bIBAThCS HA U3MECHEHHUSI BHEILIHEH Cpebl.

4. Heoocmamox cobcmeennozo kanumana BEIHYXIaeT npuberaTs K 3a-
MMCTBOBAHHMSM, YTO IPEACTABISIET COOOH 3HAYNTENBHBII PUCK, OCOOEHHO B
YCIOBUSX MHOIALMK. JTO MOXKET NMPHUBECTH HE TOJBKO K 3aBUCHMOCTH OT
KPEJUTOPOB, HO M Mapaji30BaTh Ha JJIMTENILHBIH CPOK pacdeThl OpraHu3a-
IIUH C IPYTHUMU KPETUTOPAMH, BEIHYAUTH YIUTAYMBATh IITPA(bI U TICHU.

5. Heaghpexmusnas xo3aicmeennas u uHBeCMUYUOHHASL OesIMENbHOCTb
BBIP2XKAETCS B HAKOIUICHUH YPE3MEPHBIX OCTATKOB HE3aBEPIICHHOTO IPO-
W3BOJICTBA, MPOU3BOJICTBEHHBIX 3al1acoB, TOTOBON MPOIYKIHH, 3aMOPaXKH-
BaHHWW aKTHBOB, MPHUBICYCHUHN 3a€MHBIX CPEJCTB B 00OPOT HA HEBBITOHBIX
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YCIIOBHAX. DTO MPHUBOIUT K 3aMEIJICHHIO 000paYMBacMOCTH U JepHIUTY
COOCTBEHHOTO 0OOPOTHOTO KaluTaja, YBEIHYSHUIO PACXOJ0B M CHIDKEHHUIO
peHTabeNbHOCTH.

6. Huskuil ypogeHs uCnonb3yemMol mexHuKy, MexHoa02uu U OpeaHu3ayuu
desamenvHoCmu, Hedp@eKmusHoe UCNOIb3068aHUe Pecypcos TIPUBOIUT K
CHIDKCHUIO KauyecTBa MPOIYKIMH, YBEIHMYCHUIO HU3JCPKEK M, B KOHEYHOM
cyeTe, K yTpaTe KOHKYPEHTOCIIOCOOHOCTH, YOBITKAM U «IIPOEJaHUI0» CO0-
CTBEHHOTO KaIlnTala.

7. Hepayuonanvroe pacnpeoenenue npubsiiu, HapaBIEHHOE Ha YIO-
BJICTBOPEHHUE TEKYIINX HHTEPECOB COOCTBEHHUKOB WIIM KOJIJIEKTHBA paboT-
HUKOB, a HE Ha Pa3BUTHE OPTaHU3AIMH, YTO IPUBOJIUT €€ K MOCTETIEHHOH
JleTpaiaIim.

8. «llnoxue» nompebumenu, KOTOpbIE IUIATAT C ONO3/JaHHEM WU HE
IJ1aTAT BOOGHIG, YTO BBIHYXJIACT OpraHU3aluio caMy IMPHUBJICKATbh 3a€MHBIC
CPEACTBa M MPUBOAMT K YCUIICHUIO €€ 3aBUCUMOCTH OT KPEIUTOPOB, HECIIO-
COOHOCTh OTKa3aThCS O PAabOTHI C HUMH WM B3BICKAaTh IEOMTOPCKYIO 3a-
JIOJDKEHHOCTb, TIEPEHTH Ha APYTUE PHIHKH.

OOBIYHO HECOCTOSTEIBHOCTh HACTYIIAET HE BHE3AITHO, a BCIICACTBHE I10-
CTETIEHHOT'0, TOCTATOYHO IIIUTEIFHOTO MPOIlecca B3aUMOJICHCTBUS Pa3iny-
HBIX ()aKTOPOB B YCIIOBHUSIX OTCYTCTBHS FUTH HEIOCTATOYHOCTH YICIIEMOTO
BBICIIIM MEHEDKMCHTOM BHUMAaHHS yrpo3aM BHEUTHEH cpelsl U ciaadbiM
CTOpPOHAM JIESATCIHHOCTH OPTaHU3AIIHH.

VY CIIOBHO MOXHO BBIJICIUTH YETHIpe (pa3bl pa3BUTHS KPU3UCHOW CHUTYya-
UM, KOTOpasi B KOHIIC KOHIIOB 3aKaHYMBAETCSI OAHKPOTCTBOM OpPTaHU3AIIHH.
Kaxnas w3 stux (a3 xapakTepu3yercs COOTBETCTBYIONIUMHU BHEITHUMH
nposiBineHusMHE (puc. 11).

®da3bl KpU3uca:

Ha nepeoit ¢haze kpusuca npoucxoauT cokpaileHne 00beMOB MPOAaK 1
MpUOBUIM OPTaHU3AINH, YTO MPEIATCTBYCT €€ NalbHEHIIeMy pPa3BHTHIO,
YBEJIMYHMBAIOTCS TIPOU3BOJCTBCHHBIE 3aIachl, pacTeT JO0JI 3aeMHOT0 KallH-
TaJla B ICTOYHHUKAX CPEICTB, BO3HUKAIOT IPOCTON, HEPUTMHUYHOCTD PaOOTEHI.

[Tpn nmponomKeHN STHUX TEHACHLMH HACTYNaeT émopas ¢haza, xapak-
TEPU3YIOWIAsACS YOBITOYHOCTBIO JICSTENBHOCTH M IPEKPalICHUEM pacIlu-
PEHHOTO BOCIIPOM3BOICTBA.

Tpemusa ¢paza nposiBISIETCS B HEBO3MOXKHOCTH OCYILECTBIEHHSI IIPOCTO-
T'O BOCTIPOHM3BOCTBA, «IIPOSAAHNN» CO3TaHHBIX paHee (POHIOB, HEAOCTATKE
JCHEXKHBIX CPEICTB Ul PAcYeTOB, UCIIOIH30BAaHUH BHEITHETO (PMHAHCHUPO-
BaHUS HA 3aBEJIOMO HEBHITONHBIX YCIOBHAX, 33aJepXKKaxX B BBIIUIATE 3apa-
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OOTHOI AT, yBEMMUCHIH TEKY4eCTH KaApOB, KOH(IMKTaxX B PyKOBOJ-
CTBE.

CoxkpateHre 00beMOB IIPOJaX U IPUOBLIH, YBEIUUCHIE IPOU3BOACTBEHHBIX 3aI1aCOB,
POCT JIOJIH 32€MHOT'0 KaluTajla B HCTOYHHKAX CPE/ICTB, BOSHUKHOBEHHE IIPOCTOEB, He-
PUTMUYHOCTb PaOOTHI

~~

YOBITOYHOCTD ICATEIBHOCTH U NpEeKpalICeHUEe paCIIMPEHHOTI0 BOCIIPOM3BOACTBA

~ _~

<<Hpoez[aHHe>> CO3JaHHBIX paHee (1)0H£l0B, HENOCTATOK ACHEKHBIX CPEACTB, UCIIOJIB30-

BAHHUC BHCIIHETO ¢)HHaHCHp0BaHMH Ha 3aBCIOMO HCBBITOTHBIX YCJIOBUAX, 3aJICPKKA B

BBIIJIATE 3ap360THOI>'I IU1aThl, YBEJIMYECHUE TEKYYECTHU KaapOB, KOHq)HI/IKTLI B PYKOBOAI-
CTBC

~ _~

YcroituuBas HeHJ’IaTC}KeCHOCO6HOCTL, 3HAYUTEIBHOE CHIDKEHHE 00bEMOB pOU3BOa-
CTBa U IIPOJAK, yGBITO‘IHOCTL JACATCIbHOCTH, JUIUTEIIBHBIC IPOCTOU, COKPAIIICHUE
nepCcoHalia

~ _~

| BbankporcTBO |

Puc. 11. Craguu pa3BuTHs KpU3uca U HACTYIJIEHU OaHKPOTCTBA

U, nakoHem, uemeepmas paza XapaKTepHU3yeTCS HEBO3MOXXHOCTHIO
pacIUIaTUTBCS 10 JIONITaM B TeUSHHE ITUTEIHHOTO BPEMEHH, T.€. yCTOWUH-
BOIl HEIJIaTeXKeCIOCOOHOCTHIO, 3HAYNTEIBHBIM CHIDKEHHEM O0BEMOB IIPO-
M3BOJICTBA M IIPOAAX, YOBITOUHOCTHIO AEATENBHOCTH, JUTHTEINBHBIMH TIPO-
CTOSIMH, COKpAIIlCHUEM IepCcoHaia. ITO COCTOSHHUE OOIIEro KpU3uca, JIOTH-
YECKHUM CJICJICTBUEM KOTOPOTO SABJISICTCS HAYaIO MPOIeTyphl OAHKPOTCTBA.

4.4. KoH(IMKTHI HHTEpecoB NpH 0aHKPOTCTBE
B nporecce cBoell AeATENFHOCTH OpraHU3anusl BCTYIAET B COIHAIBHO-
SKOHOMHYECKHE OTHOLICHUS C JAPYTMMH OpraHW3alMsAMH, HACEICHHEM W
TOCYAapCTBOM, KOTOpBIC HWHOTJAa NPUBOAAT K KOH(IUKTY HX HHTEPECOB

(puc. 12).

62



He paccmaTpuBasi mogpoOHO COIHUANBHYIO CTOPOHY 3THX B3aHMOOTHO-
LIEHUH, HE0OXOJMMO CKa3aTb, YTO OHA CBSI3aHa CO CTAOMIILHOCTBIO )KU3HU U
MICUXOJIOTUUECKUM KIMMATOM B PETHOHE U B OpPraHU3alluy, YpOBHEM 3/10pO-
Bbs HaCEJICHMUS.

W3y4as 5KOHOMUUECKYIO CTOPOHY 3TUX B3aUMOOTHOILICHUH, MBI MOXEM
YBHUIIETb, YTO B MPOIECCE OCYIIECTBICHHUS CBOEH NESATEIbHOCTH Yy OpraHH-
3allMM BO3HHMKAIOT O00S3aTENbCTBA IO IIOCTABKE TOBApOB, IMPOHM3BOJCTBY
paboT, OKa3aHHUIO YCIYT W OIUIaTe 3a IOCTAaBJICHHBIC €l PECYPCHI, BO3BPATY
KpEIUTOB, 3aliMOB, CCYZ, yIuiaTe oOs3aTeNbHBIX IUaTtexei. Taxum oOpa-
30M, OPTaHHU3ALMsI CTAHOBHUTCS O0IMCHUKOM. JINI0, IO OTHOLIEHHIO K KOTO-
POMY BOZHHUKJIO 00513aTEIBCTBO, SABIACTCS KPEOUMOPOM.

Jpyrie yIacTHHEN

BarkporctBo |
brzHeca

|
Canargis || JuxeMas ‘

DrHanCcOBO-
KpemuTHad CHCTEMa

Bremnune

TocynapctEo

IxoHOMETECKHE

OfsmatenbeTsa

HpexnpaaTHe

Bryrpennne

CobcreeHHMEN

|C06cTEeHHHKMi | Pabotamxn |

Connainable

IlocnencTens
Obmecteo .

TTonouaiTensrble] OTpHuaTersHEE

N

| PrHox | | Kpennroper

Konudmmxr Tocynapcteo

HMHTEpPECOB

Hacenenue pernoHa

Komnextne
paboTHHEOB

Puc. 12. KoH)IUKTE HHTEPECOB IPH OAHKPOTCTBE

DKOHOMHUYECKHE 00s3aTeNbCTBA OPraHU3alUK JIENISATCS Ha CIICAYIOIIUe
BU/JIBI:

1) BHeTHUE 00SI3aTEIbCTBA:

4 nepes1 APYruMH y4acTHUKaMH OM3HEcCa 3a MOCTABJICHHbBIC MU TOBApHI,
MPOU3BEICHHBIC PA0OTHI, OKa3aHHBIC YCIYTH, MPEJOCTABICHHBIC 3aiMbI U
CCYIBI;

¢ mepesa opraHusanusaMu (UHAHCOBO-KPEIUTHON CHUCTEMBI 3a TpEo-
CTaBJICHHBIC KPCAUTHI;
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4 Iepen ToCyIapCTBOM M €ro aJIMHUHHCTPAaTUBHO-TEPPUTOPHAIHHBIMHU
€JIMHUIIAMH TI0 HAJOTaM W JPYTUM 00s3aTeNbHBIM IUIATe:)KaM B OHOJKET U
BHEOIOKETHBIC (DOH/IBI.

2) BHYTpeHHHUE 00s13aTeIbCTRA!

¢ miepel COOCTBCHHMKAMU OpPTaHU3aIMK 33 MPEIOCTABICHHBIA UMU Ka-
MTUTA;

¢ niepe pabOTHUKAMU — 33 UX TPYI.

O0s13aTenpCcTBa UMEIOT ONPEIETICHHBIE CPOKH HCIIONHEHUS, & UX CPBIB
XapakTepu3yeT OpraHM3alHI0 KaK HEIUIATeKECTIOCOOHYI0, SKOHOMUYECKH
HECOCTOSATENHHYIO.

Cocmosnue ycmouyugol HenaamexicecnocooOHocmy 03HAYaeT, 9TO Op-
TaHW3aIHUS:

4 BO-TIEPBBIX, MOIJIOIIAET PECYPChl KPEAUTOPOB, T. €. QYHKIMOHUPYET
3a MX CYET;

4 BO-BTOPBIX, CO3/1a€T HEJOMMKH I10 HAJIOTaM U JIPYTHUM 00s3aTelIbHBIM
laTexam, T. €. (YHKIMOHHUPYET 3a CUeT HaceJieHHWs U He CBS3aHHBIX
HAMPSAMYIO C TaHHOW opraHu3anueii chep SKOHOMUKH.

OueBUIHO, YTO TAKOE IOJIOKEHHE HE MOXKET OBITh TEPIUMO KPEIHUTO-
pamMH M OpraHaMH TOCYAapCTBEHHOTO VIIpaBIICHUS OeCKOHEYHO monro. B
KOHIIE KOHIIOB KTO-TO U3 HUX, HE MOJYYHB yJOBICTBOPCHUS CBOMX HHTEPE-
COB OOBIYHBIMU CITIOCOOaMU (IIPUMEHEHNE 3KOHOMUYCCKUX CAHKIUH, apecT
U TIpoJIaka UMYIIECTBA TOJDKHUKA U T. 11.), 00paIaeTcs B Cy[I ¢ 3asBICHHEM
0 0aHKPOTCTBE TOJKHHKA.

Takum 00pa3oM, morukom K 6030ydcoenuro dena 0 OaHKpomcmee s6Jsi-
emcsi HepaspeueHHblll KOHMOIUKIM UHMEPEeCco8 OONNCHUKA U KPEOUMOPOa8.

HeobxomnmMo, ogHaKo, MPEACTaBIsATh, KAKOBBI )K€ TOCIEICTBUS OaHK-
POTCTBa OpraHU3alUK AJIsl BCEX YUYACTHHUKOB OOILIECTBEHHBIX OTHOILIEHHUH C
HEeH.

IMocnencTBust mpoBeaeHUs mpoleayp OaHKPOTCTBA I Pa3IIHIHBIX
TPYIII, 3aWHTEPECOBAHHBIX B JCSATEIHHOCTH OPTaHU3ALNH JIHUI, MOTYT OBITH
KaK MOJIOKUTEIBHBIMH, TaK U OTPHLATESIBHBIME (Ta0MI. 2).
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Taonuua?2. INocaeacTeus ocymecTBICHHS MPOLEAYP 6aHKPOTCTBA ISl PA3JTHYHBIX

IpyIi, 3aMHTEPECOBAHHBIX B

JACATECIbHOCTH NPEANPUATUHSA

TTosioxkuTEIbHBIC TOCICCTBHS

OTpI/IHaTeJ'IBHBIe TI0CJICACTBUA

JlJ1s1 COOCTBEHHMKOB NPEANPHUATHSI

TIPpeOoA0ICHUE KpHU3UCa H IIPOJAOJLKEHUE
JACATCIIBHOCTHU NPEAITPUATHS,

- BBIXOJ MNPEANPUATHSA Ha HOBBIT YPOBECHb
pa3sBUTHA U, CIEAOBATCIIBHO, YBCIMYCHUC
GoraTcTBa COOCTBEHHUKOB

- TpPEKpalleHUE IEeSITEIbHOCTH MPEIIpHs-
THS;
- U3BATHE COOCTBEHHOCTH

Jl1si paboTHHKO

B NpPeINPUSTHS

- crabunm3anys BBIUIAT 3apIUIaThl [IpU
BOCCTAHOBJICHUH ILIATEKECIIOCOOHOCTH
TIPeAIPHUATHS;

- BO3MOXKHOCTb TIOTydeHHsI Oosiee BEICOKOM
3apIulaTel HPH BBIXOAE NPEANpPHUATHS Ha
HOBBIIl yPOBEHb Pa3BUTHS;

- OKOHYATeJIbHBII pacyeT ¢ BBIIATON BCex
HOJIOKEHHBIX KOMIIEHCAIMi NpH yBOJbHE-
HHUHU

- ToTeps MHPHUBBIMHOTO MecTa paboThl U
3apILIaThl;

CHJIBHBIH  MOPaIbHO-IICUXOIOTUIECKUH
cTpecc

Jlasi ppIHKa (Ipyrux

4YaCTHHKOB 0M3Heca)

- yCTpaHEHHE KOHKypeHTa WIH Hed(ddek-
THUBHOTO yYacTHHKA PBIHKA B CIIydac JIHK-
BUIAIUH TIPEAIPHATHS;

- BO3MOXKHOCTB IOSIBICHHSI HOBOTO, d(ek-
THUBHOTO COOCTBEHHMKA, COXpPaHEHUE U
pa3BUTHE CBA3EH

- OOTEPst KOHTpArceHra B Cliy4ac JIMKBUIA-
MUY IPEANIPUATHS

YCHWICHHE KOHKYPEHIUH IIPU BBIXOIAC
OPEATIpUATHI HA HOBBII YPOBEHb Pa3BUTHUSA

Jlas kpe

JIUTOPOB

- pacdyer no aoJraM, KOTOpbI€ HEBO3MOXKHO
B3BICKaTh HHBIM CHOCOGOM;

- OHNPEACIEHHOCTh IO CpOKaM U CyMMam
BBITUIATHI 3aT0JDKCHHOCTH,

- YCTpaHCHHEC BO3MOXKHOI'O KOHKYpPEHTa B
CJIydac JJUKBUOAOUHN IPECANPUATHS

- 3aMOPaXXMBaHUE 3310JDKEHHOCTH;
- BEPOSATHOCTh IOJIy4CHHS HE BCEH CYMMBI
3a710JDKEHHOCTH;

- TOTeps MPEXKHEro KOHTPAreHTa B CIydae
JMUKBUIALMK TPEANPUSATAS U HEO0OXOIU-
MOCTb MTOUCKA HOBBIX

Jlisi roc

IapcTBa

- MOJy4eHHE JOJIrOB 110 HAJIOraM U JPYrUM
00sI3aTeNbHBIM  IUIATEKAM B OIOMKET U
BHEOIOKETHBIC (POH/IBI;

MPOJOJDKCHNE TIONYYCHHSI HAIOroOB U
JpYrux 00s3aTENbHBIX IIIATEXKEH B ClIydac
03/I0POBJICHHS IPEATIPUSITHS

3aMOpaKMBaHHE  3aJ0JDKCHHOCTH IO
HajoraM M JPyruM OOs3aTENbHBIM ILIaTe-
xKam;

- BEPOATHOCTDH IONYYCHUS HE BCEH CyMMBI
3a0JDKCHHOCTH;

- HENOIyYeHHe IUIaTeXeld B OymymeMm B
Cllydae JIMKBUIAIUH NIPeIIPHUATHUS;

- BBICBOOOXIEHHE PaOOTHHKOB U HEO0XO-
JMMOCTb TIPUHSATHS JOIOJIHHUTEIBHBIX Mep
T10 MOJUIEPKAHUIO 3aHATOCTH;

- BEPOATHOCTb HECEHHs JONOIHUTEIbHBIX
3aTpaT B CBSI3U C KalUTalM3alMeil Iuiare-
e 10 KOMIICHCAlMM Bpeja 3J0pPOBBIO
PabOTHHKOB;

- YXYZAIICHUE CONUATbHO-IICUXO0IOTHIECKON
00CTaHOBKH B PErHOHE M OOIIECTBE B Ife-

JIOM

6
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Takum 006pa3zoM, OAHKPOTCTBO — 3TO MHCTUTYT PHIHOYHOW 3KOHOMHUKH,
BBITIOJTHSAIOMNN (QYHKINY MOAepKaHUs PHIHOYHON KOHKYPEHTHOM Cpeibl 1
CTpaxoBaHUs PUCKOB MPEANPUHUMATENBCKON fesTenbHOCTH. OH HCHOIB3Y-
eTcs JUIs YperyJIupOBaHUS B3aUMOOTHOIIEHUH NOJKHHMKA U KPEAUTOPOB B
CylIeOHOM TMOpSIIKE C YYETOM HHTEPECOB COOCTBEHHHKOB, pabOTHHKOB
NPEANPUSATHS T0JDKHHUKA, TOCYIapCTBa M OOIIECTBA B LIETIOM.

[TpoGnema GaHKPOTCTBA HOCHUT, IPEXKAE BCETO, SKOHOMUYECKUH Xapak-
Tep, MPEACTaBIsIsI cOOOW KpaifHee MpOSBIECHHE KpHU3UCA B JIESITEINBHOCTH
MPEATIPUATHS, HO PELIAeTCs B CTPOTO OYEPUCHHBIX PAMKaxX HAI[OHAIBHOTO
3aKOHOJIaTENIbCTBA.

ITonsTrss  yOBITOYHOCTH, HEIUIATEKECIIOCOOHOCTH, SKOHOMUYECKON
HECOCTOATENILHOCTH M OaHKPOTCTBA B3aMMOCBS3aHBI, HO HMEIOT COOCTBEH-
HOE coJiep KaHHe.

[Mpu3Hanue B CyneOHOM MOPsAKE SKOHOMUYECKOW HECOCTOSITENILHOCTH
win 0aHKPOTCTBA MPEINPHATHUS BIIEUET 3a COOOH yCTaHOBIICHHE JJISI HErO
0c000r0 MPaBOBOTO M SKOHOMUYECKOT0 CTaTyca, 3aKJIF0YaIOIEerocs B orpa-
HUYCHUU IIpaB COOCTBEHHUKOB WU OpraHoB YIIpaBJICHUA OOJIKHUKA Ha
yIpaBjeHue OU3HECOM M PACIHOpPSHKEHHE MMYIIECTBOM; BO3MOXKHOCTH IIe-
penaun QyHKIOUI yrpaBiIeHUs! BHEITHEMY YIIPABIIAIOIEMY; HEBO3MOXKHOCTH
NIPEABSBICHAS MMYIIECTBEHHBIX TPEOOBAHMH K JOJDKHMKY WHade Kak B
npoueaypax 0aHKpOTCTBA; OTCPOYKE UCIIOJIHEHUSI U YMEHBIICHUH CYMM €ro
00513aTEIBCTB.

BaHKpOTCTBO MOXKET OBITH OOBIYHBIM, IPUCYIIUM PHIHOYHON SKOHOMHUKE
SIBICHUEM, U KPUMUHAJIBHBIM, BBI3BAHHBIM 3JIOHAMEPCHHBIM YMBICIIOM, BbI-
3bIBATHCA PAIAOM Pa3IMIHBIX q)aKTOpOB, HMCHOIOINX KakK BHeHIHI/II\/’I, TaKk H
BHYTPEHHUH XapakTep MO OTHOIICHHWIO K MpeanpusATHio. B OGoipmImHCTBE
CJIydJacB npeAnpruATHE MMPUXOAUT K COCTOSAHUIO 6aHKpOTCTBa IIOCTCIICHHO B
pe3ynpTaTe HapacTaHHS MPOOIJIEeM, CBA3aHHBIX C HE3(P(PEeKTHBHBIM yIIpaBe-
HHEM €T0 JeSTEIbHOCTBIO.

TomukoM K BO30OYXAEHHIO IpOLEAyp OaHKPOTCTBA SIBISICTCS HEpaspe-
IIAMBIH OOBIYHBIMHU CIIOCO0aMHU KOH(IMKT MHTEPECOB NODKHHUKA M KPEIH-
TOB, a MOCJEJCTBUS UX pPealn3allid MOTYT OBITh KaK HEraTHBHBIMH, TaK H
MIO3UTHBHBIMH ISl BCEX CTOPOH, YYaCTBYIOLIUX B KOH(IIMKTE.

B nenax mpenoTBpallieHUs U MPEONOJICHHS HEraTUBHBIX IOCIEICTBUI
0aHKPOTCTBa HEOOXOJMMO COBEPILEHCTBOBATH T'OCYIApCTBEHHOE PETyIIH-
POBAaHUE ITHX MPOLECCOB U TEXHOJIOTUH aHTUKPU3UCHOTO YIIPABICHUSL.
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Tema 5. TOCYJAPCTBEHHOE AHTUKPU3UCHOE
PEI'YJINPOBAHUE B PECITYBJIUKE BEJIAPYCbH

5.1. IlonsaTHe ¥ 381241 aHTUKPUZUCHOTO PETyJIMPOBAHHUSL.

5.2. Buasl 1 MeTOIbI aHTUKPU3UCHOTO PETyJIMPOBAHMUSI.

5.3. CucteMa aHTUKPU3UCHOTO PETYIHPOBAHUS.

5.4. OcoOeHHOCTH W HANpaBIICHUS TOCYIApPCTBEHHOTO aHTHKPH3UCHOTO
perynupoBanus B Pecyonmuke Bemapycs. 3akon Pecrrybnmku Bemapycs ot
13.07.2012 1. Ne 415-3 «O06 3KOHOMHUYECKOW HECOCTOATEIHHOCTH (OaHK-
pOTCTBE)».

5.1. IlonaTHE M 321aYH AHTHKPHU3UCHOTO PEryJIMPOBAHUS

BriepBbie aHTHKPHU3UCHOE PEryJUpOBaHHE HA FOCYAapPCTBEHHOM YPOBHE
nposoaunock B CHIA nocne Benukoii nenpeccun 1930-x ronoB. Cunraer-
Csl, YTO METOJbl aHTHKPH3MCHOTO PEryJIHPOBaHMS SKOHOMHKH OBUIH BIIEp-
BbIe IpemioxkeHsl [xkoHom MeitHapaom KeliHCOM, COBETHUKOM IMpe3HCH-
ta CIIA Py3Bensra. OH BBIABHHYJ HJCI0 YBEJIMYEHHUS TOCYIapCTBEHHBIX
pacxo/oB B KayecTBE cpeicTBa OOphOBI ¢ KpH3WcaMu. [y BBIOTHEHHA
roc3akasa, CIuTal OH, MOTPeOyroTCsl paboune pyku, HalayT cebe mpruMeHe-
HHE KallUTalbl, a B ICHEXKHBIX CPE/ICTBAX TOCYNapcTBO AepUINTa HE OyAeT
UCTIBITBIBATh, OHO CMOXKET IPOCTO HameyaraTh JOIOIHUTENbHBIC ICHBIH.
OTO NMpHUBEAET K POCTy MHGIALUH ¥ OIO/DKETHOTO JeHIUTa, HO, B KOHEY-
HOM cyeTe, 5KOHOMHKA BCE PABHO BBIUTPAET.

I'ocynapcTBeHHOE aHTHKPU3UCHOE PEryJMpOBaHHE OCYLIECTBIIOCH 110
CJIeIYIOIIM HAIPaBICHUIM:

1) ¢unaHcHupoBaHue U CyOCHANPOBAHKE KOPIIOPAIIH, CTOSIIMX Ha Tpa-
HU 0aHKPOTCTBA;

2) IPUHYIUTEIBHOE KapTEIUPOBAHKE MIPEINPHUSITHIA;

3) rocymapcTBeHHOE PEryIMPOBAHIE KPU3HCHOTO CEIBCKOTO X03SIHCTRA;

4) opranusanus OOIICCTBEHHBIX PaboT U BbImaya mocobuii mo 6e3pabo-
THIIE.

B nanpHeliemM rocynapcTBeHHOE PEryJIMPOBaHHE JBOJIIOIMOHUPOBAIO
OT QHTUKPU3UCHOTO K aHTHIHMKIMYECKOMY, O3HAYAIOUIEMy peryJIHpOBaHHe
HKOHOMUKH Ha BceX (azax IUKIIa.

I'ocynapcTBeHHOE aHTHKPH3HCHOE PETYIMPOBAHHE MPEAIOaraeT IeH-
CTBHE Ha BCEX CTaAMAX JKM3HEHHOTO IUKJIA opraHusanud. OpHaKko daimne
€ro Mepbl CBOAATCA K (PUCKAIBHBIM (DYHKIHSAM, NMPOBEICHHIO KPEIUTHO-
JICHE)KHON MOJHWTHKH, PETYIMPOBAHMIO OTHOIIEHHH COOCTBEHHOCTH, Ba-
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JIOTHOMY peryinupoBanuio. Ho B dase kpusznca M3MEHSIOTCS LeNH U 3aa-
YM, YCHJIMBAETCs HEOOXOJMMOCTh M pacuiupsiercss Habop HMHCTPYMEHTOB
rOCY/IapCTBEHHOT'O aHTHKPH3HCHOTO PETYJIMPOBAHMSI.

Anmukpusucnoe pezynuposanue — 3T0 BO3JIEHCTBUE Ha IpeIIpUATHE-
JIOJDKHMKa Ha MakpoypoBHe. OHO COAEPXHT Mepbl OpraHM3alHOHHO-
HKOHOMHYECKOTO ¥ HOPMAaTHBHOIPABOBOI'O BO3/ICHCTBUS CO CTOPOHBI rOCy-
JlapCTBa, HANIPABJICHHBIC HA 3aIUTy MPEANPHATHIA OT KPU3HCHBIX CHUTYyallUi
1 Ha TpeAoTBpalleHne 0aHKPOTCTBA UM JTUKBUAALNIO B ciydae Hedddek-
THUBHOCTH €r0 JaJbHEeHIero pyHKIHOHUPOBAHUSL.

AnmukpusucHoe pecynuposaHue — OTO TOIWTHKA IIPABUTEINILCTBA,
HalpaBJieHHas Ha 3aI0UTy NPEANpPUSITHA OT KPU3HCHBIX CHUTyauuil M Ha
npenoTBpanieHre ux OGaHkpoTcTBa. OCYyHIECTBISIETCS Ha ME30- U MaKpo-
YPOBHE M IpencTaBiseT coloii cucteMy. PerynupoBanue MoXkeT ObITH pe-
TJIIaMCHTUPOBAHHBIM 3aKOHOJATCIILCTBOM U TBOPUCCKUM.

Leab aHTUKPU3HCHOIO TOCYAAPCTBEHHOT0 H PErHOHAJBLHOTO pery-
JIMPOBaHUSA MOXHO C(hOpMyIHPOBATh KaK BBISIBICHUE U TIOMOIIb TEM KOM-
MAHUSIM, KOTOPbIE MOXHO BBUICUUTD, Y3P(PEKTUBHO MPOBECTH OAHKPOTCTBO
TCX, KOI'O BBIJICHUTH HCBO3MOJKHO.

CucreMa aHTUKPU3HCHOTO DPErYJIHPOBAHHS JKOHOMUKH — KOMILICKC
Mep, HalpaBJIeHHbIX Ha MPEJIOTBPAIICHHE MACCOBBIX OaHKPOTCTB Ha MaKpoO-
9KOHOMHYECKOM YPOBHE.

AHTHUKPH3HCHOE PEryIHpOBaHHE MO MaciiTadaM OXBaThIBACT OTAEINb-
HbIC OTPACIIU WM YKOHOMHUKY IOCYIapcTBa B LEJIOM M BKIIIOYACT KOHKPET-
HbIE MEXaHU3MBI TOCYJapCTBEHHOTO BO3JCHCTBUS Ha OTHENBHBIX (hazax
IUKJIa 1 TPOABIIACTCA B CrIIQXXKMBAHUW aMIUIUTY IMUKIIUNYCCKOTO pa3BUTHA.
CrinaxxuBaHue IUKIJIOB JOCTUTACTCA pas3IMYHbIMU METOJJaMU — BOS}IGﬁCTBH-
eM Ha 0aHKOBCKYI0 cdepy (Hampumep, CTUMYIUPOBAHUEM yBEIHUEHUS WIH
COKpAIIEHUSI WX KOJIMYECTBA, WJIM XK€ OTOCYAApPCTBICHHEM 3TOW CQepsl,
YCHJICHHEM KOHTPOJIS Hall ()MHAHCOBBIMH ITOTOKaMH), H3MEHEHHEM aMop-
TH3ALHOHHO MOJIUTHKHU (IIPUMEHEHHE YCKOPEHHOH aMOPTH3aLMU II03BOJIS-
€T XO3SHCTBYIOIIMM CyOBeKTaM ObIcTpee OOHOBISTH TEXHOJOTHHM W IPO-
JTYKIIHIO).

OCHOBHBIMHU 331a4aMU aHTUKPU3UCHOTO PETyJIHPOBAHUS SBISIFOTCS
CMsIT4€HHE KPHU3UCHBIX IPOIECCOB M MCHOJIB30BaHNE KPU3HMCA KaK CTapTO-
BOW TOYKH JUIsSI HOBOTO BUTKA Pa3BUTHSI SKOHOMUYECKOH CUCTEMBI.

MO>XHO BBIAENUTH LIECTh OCHOBHBIX (DYHKIMH aHTUKPU3HCHOTO peETy-
JIMPOBAHMS:

1) npenxpu3uCHOE YIIpaBJIcHHE;

2) yupaBIicHHE B YCIOBUSX KPU3KCA;
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3) yrnpaBieHue pOIECCaMU BBIXO/Ia U3 KPU3KCA,;

4) crabuan3anus HEYCTOMYMBBIX CUTYalii (00eCIeueHHE yIpaBisieMo-
CTH);

5) MHUHUMHA3AIAS TTOTEPD U YIYIICHHBIX BO3MOKHOCTEH;

6) cBOeBpEeMEHHOE TIPUHSATHE PEIICHUH.

5.2. Buabl M MeTObI AHTHKPU3UCHOTO PeryJINpPOBaHMS

Jlisi aHTHKPU3UCHOTO PEryIUpOBaHuMs HeoOxoanma 0a3a HaleKHBIX
JaHHBIX, CO3J1aHUC CHCHPI(i)I/I‘ICCKOfI METOOAUKHN PICCHeI[OBaHPIﬁ, IIpUBJICYC-
HHE BBICOKOKBATU(UIIUPOBAHHBIX CICHUATUCTOB, MPOBEICHUE HCCIIEI0BA-
HU#, a TaKKe pa3paboTKa, IPUHATHE U OCYLICCTBICHUE MEpP, CTAOMIH3UPY-
IOIIUX COCTOSHHE JKOHOMHUKH. B 3TOM HampaBieHHH TOCYIapCTBEHHBIE
OpraHbl OCYIIECTRIISAIOT PETYIMPOBAHUE CIEAYIOIIUX 61006 (Tabi. 3).

Ta6numa 3. OcHOBHbIE BHbI PeryIHPOBAHHS

Bujb! perynuposanust Conep:kaHue
Co3paHue MpaBOBOH OCHOBBI aHTHKPH3HC-
HOTO PEryJMpOBaHMUs, MPOBEACHHE JKCIIEP-

IpaBoBoe TH3bl Ha TIpeMET BBISBICHHS CIIydacB
(DMKTUBHOTO ¥ TpeJHAMEPEHHOr0 GAHKPOT-
CTBa

Mertoanueckoe obecriedeHUE IPOBEICHUS
MOHHUTOPHHIA COCTOSIHHUS — NPCINPHSATHH,
Metoanueckoe HpOQUIAKTHKY UX OAHKPOTCTBA, CyIEeOHBIX
TIpOLEeayp, a TAKXKE CaHAIUH B CIydae BO3-
HHUKHOBEHHMS (DaKTa HECOCTOSATEIBHOCTH
VYder u aHamM3 IUIATEXKECIIOCOOHOCTH
Hndopmarmonnoe KPYIIHBIX, @ TaKX¢ 9KOHOMUYECKH W COLH-
QJIbHO 3HAYHMBIX NPeNPHATHH
Ipumenenne 3G(HEKTHBHBIX MEp U METO/I0B

DKOHOMHUYECKOE U aIMUHHUCTPATUBHOE BO3CIHCTBHSI HAa DKOHOMHKY C IENbIO €e
CTa0MIM3alNKI

Co3nanue yCIOBHH JUIsl LUBHIN30BAHHOIO

OpraHu3aoHHOe paspelIeHus BCEX CIIOPOB IO TIOBOAY HECO-

CTOSATENHHOCTH JJOJDKHHKA
CounanbHas 3amuTa pabOTHUKOB HPEATPH-
ATHA-0aHKpPOTa, BBIpAXAIOMmasics B CO37a-
HHMHU pabouMX MECT I HHUX, UX MEPENOJIro-
TOBKE, BBIILIATE OCOOHIT

Ilouck M NOATOTOBKA CHENMAIMCTOB IO
AQHTHKPU3HCHOMY YIPaBICHHIO IPEAIPHUS-
THSAMH, TOBBIIICHAE YPOBHA UX KBaITH(HU-
Kalluu

3amura OKpyXaromeil IpHUpOIHOH Cpensl
Okosoruyeckoe OT 3arpsA3HEHMs B Pe3yIbTaTe ACATEIbHOCTU
TIPEAIPHATHSL

ConpanbHoe

Kanposoe
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C menpio CcTa0WINM3AlMA SKOHOMHKHU TPAIUIIMOHHO Mepbl (Memoobl)
AHMUKPUZUCHO20 20CYOAPCMEEHHO20 PeZYIUPOSAHUA TIOPA3ILIAIOTCS Ha
AOMUHUCTIPAMUBHBIE N IKOHOMUYECKUE.

K agMuUHMCTPaTUBHBIM pblYaraM rocyJapCTBEHHOTO PETYJIHPOBAHUS
00BIYHO OTHOCSAT: MPaBOBOE OOeCIeUCHHE, pa3pabOTKy PEeKOMEHAIUH, Ta-
KeTa Mep MO BBIXOAY M3 KpHU3HCa, KOHTPOJIb NEATEIBHOCTH, MPUMEHEHHE
CaAHKIIUM.

Cpenn PKOHOMHYECKHX PHIYaroB TOCYJApCTBEHHOTO PETyIHPOBAHU
0OBIYHO BBIICIISIFOT: HAJIOTOBYIO MOJHUTHKY, KPEIUTHO-ICHEKHYIO ITOIUTH-
KY, BaJIOTHOE PETyIHUPOBaHHE, OTHOIICHUS COOCTBEHHOCTH, YIaCTHE TOCY-
apCTBa B Pas3IMYHBIX (PMHAHCOBBIX MHCTUTYTaX M KPYIMHBIX ITPOMBIIIICH-
HBIX KOMIIAHHUSAX B BHJE JOJH COOCTBEHHOCTH.

YacTo OBIBACT CIIOKHO Pa3rPaHUYUTh aTMUHHCTPATUBHBIC U YKOHOMH-
yeckue peruaru. Hanpumep, HaJIoroBas MOJUTHKA OTHOCUTCS K MepaM dKO-
HOMHYECKOTO PeryJIUpOBaHus, OJHAKO KOHIEMIIUS STOM MOJUTHKY 3aKper-
JieHa 3akoHojaTenbHO — B HamoroBom konekce Pecnybmmku bemapycs.
AHAJIOTHYHO B MPAaBOBBIX aKTaxX CHOPMYJIMPOBAHBI OCHOBBI KPEIHUTHO-
JICHS)KHON M BAIIOTHOM mosuTHKH. YacTo B cpeacTBax MaccoBoil uH(Op-
Malliy ¥ JaXe B Hay4YHOH, JIUTEpaType YKa3blBaeTCs Ha OTCTaBaHHUE 3aKO-
HOJATEeNBHON 0a3bl pedopM Kak TIaBHON NPUYHHBI KPU3KCA, OJHAKO TITy-
OWHHAs TIpPUYMHA 3aKJIFOYACTCS B JPYTOM: OTCYTCTBHU KOHIICTIIHH OKa3a-
HUS IOMOILY MPEANPHUATHIM B KPU3UCHON CUTYallU WM IPEIOTBPALLCHHS
KpHU3HCa, 3ama3AbIBaHAN e¢ Pa3padOTKH.

[IpaBoBOE aHTHKPU3UCHOE PETYIMPOBAHUE KAcAETCs B MEPBYIO OUEPEIb
CIIEYIONINX BUJOB OTHOIIICHUH:

a) HAJIOTOBBIX;

0) KpETUTHO-ICHEIKHBIX

B) BaJIIOTHBIX;

T') C HHOCTPAHHBIM KaIlUTAaJIOM;

) TIO TIOBOTy COOCTBEHHOCTH;

€) BO3HHUKAIOIIKX IO MOBOy OAHKPOTCTBA OpraHU3aIUH.

CnennduyeckuMu MepaMu AHTUKPU3UCHOIO PeryJIMPOBaHUS MOTYT
CTaTh:

- CO3J]aHKe OJIAarONPHUATHBIX YCIOBHU Ui OOBEAUHCHUS MPEANIPUATHH,
CO371aHMsI KOHIIEPHOB, acCOLMAllUi, KOTOpbIE B paMKaX OJHON CHCTEMBI
OyZIyT «BBITATHBATEY CIA0BIE 3BEHBS 33 CUET YCTOHUHBEIX;

- BBICTPaMBaHHE TEXHOJOTO-COBITOBBIX IETMOYEK, B KOTOPHIX MECTHBIC
BJIACTH, NIOMOTAsi OJHOMY IPEOIPHUSATHIO, HAIIPpHMEp, TOCc3aKa3oM, obdecre-
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94aT MYJbTUIUIMKALMOHHBIA 3((EKT I BCeX B3aHMMOCBS3aHHBIX IIPOH3-
BOJICTB;

- palMOHANBHOE YNpPAaBJCHUE IaKeTaMU aKLUUH NpeIupusThii, HaXo/1s-
IIMXCSl B COOCTBEHHOCTH I'OCY/IapCTBa.

BakHeHnmM 31eMEHTOM KOHLENIUH aHTHKPU3HCHOI'O T'OCYAapCTBEH-
HOTO PErYJIMPOBAHUs SBJISICTCS ONPEEIICHUE YCIOBUH, TP KOTOPBIX Opra-
HHU3alus MPU3HAEeTCs] OAaHKPOTOM.

BeInenuM OCHOBHBIC BBHITOABI OT AHTHKPU3HCHOTO PeryJupoBaHus 1
YIIpaBJICHUS NPEIIPHATHAMH JUIS BCEX YYACTHHKOB 3TOTO IpoLecca.

1. [na sxonomuueckou cucmemvl 0bujecmea — 3to:

- (opMHUpOBaHHE HOBOW OTPACIECBOH CTPYKTYPBHI SKOHOMHKH, IPHCIIO-
COOJIGHHOM K PBIHKY;

- IepeopueHTalysi SKOHOMHYECKHX OTHOIICHHH, CTHUMYJIUPYIOLINX
(hopMHpOBaHUE PHIHKA;

- pa3rocyAapcTBICHHE M PUBATU3AIMS UMYIIECTBA MPEAIPUITHH;

- CO3JIaHME CTUMYJIA JUIS Pa3BHUTHS MPEANPUHUMATEIBCKOM NesTelbHO-
CTH, YTO CIIOCOOCTBYET COBEPILECHCTBOBAHHMIO MaTepPHaIbHO-TEXHUYECKON
0a3bl NpeANPUSITHH, MOBBILICHUIO KYJIBTYPbI IPOU3BOJICTBA;

- BBICBOOOXIICHUE B PEe3yJIbTaTe JHKBUIALUH NPEIIPHATHS TPYHOBBIX,
NPOU3BOACTBEHHBIX U (DPHMHAHCOBBIX PECYPCOB, KOTOPBIE CTAHOBATCS OCHO-
BOU ISl pa3BUTHUS HOBBIX MPEINPUITHIL;

- COXpaHEHHE U PacUIMPEHHe MO3UIMI Ha PhIHKE HAaHOoJiee CHIIbHBIMU H
AIAalITUBHBIMK K U3MEHEHHSM BHEIIHEH CPeabl MPEANPUATHIMH, YTO BEICT
K TIOBBIIICHHIO 3()(EKTHBHOCTH SKOHOMHKH B LIETIOM;

- palOHaJIbHOE ¥ IKOHOMHOE HCII0JIb30BaHHE IPUPOIHBIX PECYPCOB;

- (hopMHPOBAHUE HOBOW KYJIBTYPBI JIEIOBOTO OOILEHHSI.

2. [{na eocydapcmea — 310:

- THoramieHne 3a/I0JDKEHHOCTH 1Mo OIO/PKETaM BCEX YPOBHEH € yueTom
nieHe# u mrpados;

- BO3BpallCHHE NPENIPHATHSA B KayecTBe CyOBEKTa HaJOr000I0KEeHHS
TIOCJIE BOCCTAHOBIICHHSI €T0 (PHAHCOBOTO OJIaroInoydus;

- OBBIIIEHUE YKCIIOPTHOTO TOTEHIIMANA CTPAHbI;

- JIy4lllee NCTI0JIb30BaHUE MECTHBIX CHIPBEBBIX PECYPCOB;

- opmupoBanue nHGOPMALMOHHBIX 033 TAHHBIX O COCTOSIHUU Ka)KI0TO
NPEATPUSATHS, KOTOPBIE MO’KHO MCIIOJIb30BaTh B MHBIX CUCTEMax PeryJupo-
BaHUS U YIIPABJICHHUS, a TAKXKE IPH IIPOBEICHUN HaYYHBIX HCCIICIOBAHHMT;

- COBEpLICHCTBOBAHUE 3aKOHOJATEILHOW M HOPMAaTHBHO-METOANYCCKOM
OCHOBBI B CBETE PHIHOYHBIX OTHOILICHUIA;
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- BO3MOXHOCTb YYHThCS JKUTh MO LUBHIM30BAaHHBIM 3aKOHAM MHpPa U
COTpYJIHHMYATH B ATOH 00JIACTH CO BCEMH 3apyOeXHBIMHU CTpaHaMH, obecre-
YHMBasi TEM CaMbIM JOIIYCK ceOe Ha MeX[yHapOHbIH PHIHOK.

3. [{na nacenenusi — 310:

- pacuMpeHUe MOTPEOUTENBCKOIO PHIHKA, NPOU3BOJICTBO HYKHBIX JIIO-
JISIM TOBapOB;

- MOBBIIIEHUE KYJIBTYPhl 00CIYy)XUBaHUSI OTpeOUTENEH, CTUMYIUpOBa-
HHE UX JIOSUTBHOCTH K BBIITYCKAEMOM POIYKIUH;

- (hopMHpOBaHKE HOBBIX IEHHOCTEH U UICANIOB;

- BIIMSIHAE Pa3BHUTHUsI CHCTEMbl OAHKPOTCTBA HAa CO3J@aHUE PAOOYMUX MECT
JUTs CTICIIMAIMCTOB B 3TOM 001acTy;

- CO3[IaHUE YCJIOBHIA /ISl MOBBIMICHUS! YPOBHS MPO(eCcCHOHATTI3MA CIie-
LHAJMCTOB BBICOKON KBaNM(UKALNHU, B KOTOPBIX HYXIA€TCS aHTHKPU3HC-
HBIIl MEHEIDKMEHT, a 9TO 3Ha4YHT, YTO C ONBITOM BhIpabaThiBacTCsi yMEHHE
3G PEKTUBHO yNPaBIATh AEATEIBHOCTHIO MPEATIPUATHH;

- pa3BUTHE 0JarOTBOPUTEIBHON JESTEIbHOCTH.

4. JIna xpeoumopos — 370

- OJIyYeHHe [IaHCa CIIACTH CBOU JICHBI'H;

- CHIDKCHHUE PUCKA OT HEBO3BPAIICHHS JIOJITA.

5. lns nepconana npeonpusmusi-00aH#CHUKA — ITO:

- CO3/IaHKE HOBBIX Pa0OYUX MECT WM MOJTyYeHHE MONE3HOU U EHUMOM
paboTEHr;

- IOBBINICHUE KyIbTYPhI TPYAA, YIyUIICHUE €r0 YCIOBHil;

- YCUIICHHE OTBETCTBEHHOCTH PabOTHHUKOB M IMOBBINICHUE HX JEIOBOM
AKTHBHOCTH;

- 3amMrTa pabOTHUKOB OT HEBBIIATHI UM 3apabOTHOM IUIATHI U YBOJIb-
HEHUil B pe3ylbTaTe peopraHu3aliy IpeIIpusIThs.

6. /{15 npeonpusmusi-00NHCHUKA — ITO:

- BJIMSIHUE KECTKON KOHKYPEHIMU Ha Pa3BUTHE IPOU3BOJICTBA, EJIOBYIO
NPEANPUAMYHBOCTb;

- CO3JIaHME YHHMKAJBbHBIX BO3MOXHOCTEH, YTOOBI M30aBUTHCSA OT KaJApo-
BOro «baytactay», coOpaTh M CIUIOTHTh KOMaHly POBEPEHHBIX B JIENIE TIPO-
(heccOHAIOB, KOTOPBIE MOTYT ITOMOYb MPEIPHUSATHIO BBICTOSTh, @ B JAJIb-
HeWIIeM 3aXBaTUTh HOBBIE IO3ULIMHU HA PBHIHKE;

- noBbINIeHNE 3P PEKTUBHOCTH HUCTIOJIL30BAHUSI BCEX €I'0 PECYPCOB;

- 3aIIUTa OT HEOJArOMOIYYHBIX OCIEACTBUN KOHKYPEHIIHH;

- IPE/IOCTABIICHAE BO3MOXHOCTH OCBOOOIUTHCS OT OPEMEHH HAJIOTOB;
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- (hopMupoBanre 0aHKa MPOPUITAKTUICCKUX U 03I0POBUTEIBHBIX MEPO-
MPUATUH, MPUMEHSACMBIX K HECOCTOSTEIBHBIM JINOO MOTCHIIMAILHO HECO-
CTOSITEIILHBIM TPEANPHUITHSM;

- BO3MOXKHOCTh PEOpraHHU3aIMU POU3BOJICTBA, €r0 OOHOBIICHHS, TOTY-
YCeHUS KBATH()UITUPOBAHHBIX KOHCYJIbTAIUHI BBICIIETO YIIPABJISIOIICTO;

- MIPEIOCTABJICHHUE IIIAaHCA B3ATh «HOBBIN CTapT», BO3OOHOBUB CBOIO JCs-
TEJNBHOCTD, & B PE3YJIbTATe BHOBH 00PECTU (PMHAHCOBYIO CTAOMIBHOCTD.

5.3. CucremMa aHTHKPH3HUCHOTO PeryJIMPOBAHUS

CucremMa aHTUKPHU3UCHOTO PErYIHPOBAaHUS BKIIOYAET HEIOCTHYIO COBO-
KYIHOCTPH 3JIEMEHTOB, HaXOIINXCS B OTHOIICHUSX W CBA3SAX JIPYT C ApY-
TOM, HalpaBJICHHBIX Ha 3aIIUTY NPENNPUSITHN OT KPUBUCHBIX CHTYAIMd U
NpefoTBpalleHue OaHKPOTCTBA.

@DYHKIMOHAJILHBIMH 3JIEMEHTAMHM CHCTeMbl AHTHKPU3HCHOTO pery-
JIMPOBAHUS SBISIOTCS:

- MOHUTOPHHI COCTOSIHUSI IPEIIPHSTHIL;

- MapKETUHT U3MEHEHUS OTPACIEBOM CTPYKTYphI XO3SIIICTBA;

- IPOTHO3UPOBAHKE U ITAHUPOBAHHE;

- IPUHATHE YIPABICHICCKUAX PEIICHUN U PACTIOPSIKCHUH;

- KOOPAMHUPOBAHKE U OPTaHU3ANHs X BBITOTHCHUS;

- BBEJICHHE CUCTEMBI CTHMYJIOB;

- Y9eT B KOHTPOJb Pe3yIbTaTOB (DYHKIIMOHMPOBAHUS XO3SICTBA.

Bce oHM HaxonsTCS B TECHOM B3aMMOCBSI3H M HEIPEPHIBHOM B3aMMO-
nercTBUU Ipyr ¢ Apyrom. Ocobyio posib urpaeT MOHUTOPHUHT. OT €ro 4yB-
CTBHUTEIBHOCTH 3aBUCHUT CTETIEHb PEaKTHBHOCTH PaOOTHI BCEIl CHCTEMBI.

Mexanusmamu (3Hepruei), MPUBOASIINMH JAaHHYIO CHUCTEMYy B Jei-
CTBHE U 00eCIIeunBaONIIMH e¢ (PyHKIIMOHNPOBAHNE, IBIISIOTCS:

- BBIpa0OTKA CTPATETHH, IOJUTHKH M MPUHIUIIOB aHTUKPHU3HCHOTO pe-
TYJIHPOBAHUS U YIPEKACHUE €T0 YIaCTHUKOB;

- Hapa0OTKa 3aKOHOAATEIHLHOM M HOPMATHBHO-METOINUECKOM 0a3bl;

- TEXHOJIOTHUSI KOHTPOJISI, BKIIFOYAIOIasi MOHUTOPHHT;

- U3y4YeHHe U3MEHEHUIl ()akKTOPOB BHEIIHEH Cpe/Ibl, OKa3bIBAIOIINX BO3-
JISWCTBHE HA MPEIPHSTHS;

- IPUHSTHE MeP, HAIIPAaBJICHHBIX Ha NPEOJI0JICHUE HEIUIaTeXeH.

OcHoBHas 3agada WHCTHTYTa HECOCTOSTEIBHOCTH (OaHKpOTCTBA) 3a-
KIIFOYAeTCsl B TOM, YTO KOJb CKOPO MOTEPH KPEIUTOPOB OKA3aIHCh HEW3-
OC)KHBIMH, TO 3TH TOTEPH IOJDKHBI OBITH paclpeneNeHbl MeXITy HUMU
HauboJIIee CIIpaBeUIBEIM 00pa3oM.
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I puHOMIBI AaHTUKPU3UCHOTO PETYIAPOBAHHS:

- CO3JIaHHEe MPABOBOI OCHOBBI IMBUIIM30BaHHBIX MTPEANPHHUMATEIHCKUX
OTHOIIEHHUH B YCIIOBUSIX HECOCTOSITENLHOCTH NPEAIPUSITHH];

- OrpaHUuYCHHE J0 Pa3yMHBIX IPEJENIOB OCYAapCTBEHHOTO W aJIMHUHU-
CTPaTUBHOTO BIMSIHUS Ha AEATEIHLHOCTh HEIUIATEKECIOCOOHBIX MpeIpHsi-
TUH, JEMOKpPAaTHYECKMH MOAXOA K pPEIICHUI0 CYAbObI MpeInpHsiTHs-
JIOJDKHUKA,;

- TIPEJOCTABIICHIE YeCTHBIM JOJDKHUKAM BO3MOKHOCTH BO30OHOBIICHHUS
CBOCH NEATENHHOCTH M CO3JaHME YCIOBHU U BO3POXKACHUS OTECUYECTBEH-
HOro OM3Heca;

- COXpaHEHWE NEPCHEKTHBHBIX MPEINPHUATHHA, WMEIOIIUX BpPEMECHHBIC
(UHAHCOBBIE TPYIHOCTH, i OKa3aHUE UM ITOMOIIIH;

- BBEJICHHE CHCTEMBbI 0€30MacHbIX Mep AJIsl BCEX YYaCTHUKOB MPEAIpH-
HUMATEIbCTBA U IKOHOMHUYCCKOM JEATEIbHOCTH TOCYAapCTBa MPH OAHKPOT-
CTBE IPEIIIPUATHH;

- 3aluTa OpearnpuiaTus OT BJIINSTHUN CIIOPOB U T)DK6, MPpUBOAAINIUX K
YCKOPEHHIO ero pa3Baia;

- 3aI[UTa MHTEPECOB BCEX yYaCTHUKOB OAHKPOTCTBA, C IPEOCTABICHHU-
€M IPUOPHUTETa HHTEPECaM KPEIUTOPOB;

- CHpaBeAIIMBOE paclpeieieHne KOHKYPCHOH MacChl, KOTOpasl COCTaB-
JSET BCE UMYIIECTBO JOJDKHHKA, MMEIOMICeCss Ha MOMEHT OTKPBITHS KOH-
KYpCHOT'O TIPOHM3BO/ICTBA U MOJICKAIIEee PacIpoIaxKe.

YyacTHUKAMH AaHTUKPH3HCHOTO PEryJIMPOBAHUS SIBISIOTCS Pa3iiid-
HBIC CITY>KOBI I OpTaHU3aIUH:

1. lemapTaMeHT 1O caHAMU ¥ OAHKPOTCTBY MHMHUCTEPCTB SKOHOMHKH
PecmyGuku Benapych (http://economy.gov.by/ru/director-
ru/view/Mironichenko-Aleksandr-001188 378070-8/). OcHoBHbIMH 3aj1a-
YaMH 3TOr0 CTPYKTYPHOT'O MOJAPAa3ACICHUA IEHTPAJIBHOTO amrapata MUHU-
CTEepCTBA SBISIOTCS:

- pa3paboTKa W peanu3anysl ToCyJapCTBEHHOI MOJUTHKH TI0 Ipeaympe-
JKICHHUIO 9KOHOMHYECKOH HECOCTOSATEIbHOCTH (OaHKPOTCTBA);

- pa3paboTKa 1 OCYIIECTBICHHE Mep 10 (PMHAHCOBOMY O370POBIICHUIO
NPEAYNPEXKICHUIO 3KOHOMHYECKOH HECOCTOSATENbHOCTH (OaHKPOTCTBA)
KOMMEpPYECKUX OpraHu3alliii M MHAMBUAYaJbHBIX HpeAllpUHUMATeNed, a
TaKOKe I10 MPoLeAypaM O0aHKPOTCTBA B COOTBETCTBHHU C 3aKOHOIATEIbCTBOM;

- OCYIIECTBJICHHE B YCTAHOBJICHHOM IIOPAAKE JHIICH3UPOBAHUSA JIes-
TENBHOCTH aHTUKPHU3HCHOTO YIPABISIONIETO B MPOU3BOJICTBE 00 SKOHOMHU-
YECKOW HEeCOCTOATENBHOCTH (OaHKPOTCTBE), a TAK)KE KOHTPOJID 32 NESATEIh-
HOCTBIO JIUT], OCYIIECCTBITIONINX JaHHBIN BHII ACATEIHHOCTH;
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- obecrieueHNE MPOBEACHUS MPOLEAYP IKOHOMUYECKONH HECOCTOSITEINb-
HOCTH (0aHKPOTCTBA) OTCYTCTBYIOLIMX JIOJDKHUKOB;

- OpraHu3anus MOoArOTOBKY U IPOBE/ICHHUE aTTeCTalluii Ha COOTBETCTBUE
¢m3nyecknx JMI HpodeccHOoHAIFHO-KBaIM(PUKAIIMOHHBIM TpeOOBaHMAM,
NpPEABSBISIEMBIM K YIPABJISIONIMM B IIPOU3BOJCTBE MO JejlaM 00 3KOHOMH-
YEeCKOW HECOCTOSTENILHOCTU (OaHKPOTCTBE), JIMIIEH3UPOBAHUE X JESTENb-
HOCTH.

2. Bercmmid X03sHCTBeHHBIN Cyn PecnyGmmkn Benapyco
(http://court.gov.by/) u xo3siicTBeHHBIE CYy/BI 0OMAacTedl W ropoma MuHCKa
(ABISIFOTCSL OpraHaMH CyAE€OHOM BIIACTH, OCYIIECTBILSIIOIIMMH B COOTBET-
crBun ¢ Korcturynueit Pecniyonmkn benmapyck B mpenenax cBoelt komrie-
TEHIMH TPABOCY/HE) B 00JACTH XO3SHCTBEHHBIX (3KOHOMHYECKHX) OTHO-
LICHUH B LIEJSAX 3aIUUTHI IPaB U OXPaHSIEMbIX 3aKOHOM HHTEPECOB IOPHIH-
YeCKUX U (PU3NYECKUX JIML, B TOM YKCJIEe MHOCTPAHHBIX M B CIIydasx, ycTa-
HOBJICHHBIX 3aKOHOJATEJIbHBIMU akTamMu PecryOnuku benapych, U MHBIX
OpraHM3alyi, He SIBISIOIIMXCS IOpUAMYeCKUMH JniaMu. OCHOBHBIMU 3a-
JlayaMy XO3SICTBEHHBIX CY/IOB SIBJISIFOTCSI:

- o0ecTieyeHne 3aIuTHl IPaB U OXpaHsIEMbIX 3aKOHOM HHTEPECOB Opra-
HU3AIMA U TpakJaH B cepe MpeanpuHUMATEIbCKON W HHOW XO3SHCTBEH-
HOH (9KOHOMHYECKOI1) IESTENBHOCTH IIyTEM OCYIIECTBIICHUS ITPABOCY M

- obecrevyeHne NMpaBUWILHOTO U eIMHOOOPa3HOTO NMPUMEHEHUH 3aKOHO-
JIaTeJILCTBA TP OCYLIECTBICHUN TIPABOCY U,

- COJCHCTBHE YKPEIUICHHUIO 3aKOHHOCTH M IPEAYNPEKACHHIO NTPaBOHA-
pyUIeHUH B cepe MPeANpPHUHAMATEIBCKON U MHON XO3SIHCTBCHHOM (3KOHO-
MHYECKOI) AeATEIEHOCTH.

3. benopycckoe o0ImecTBeHHOE OOBESIMHEHHE CIEIIMAIUCTOB M0 aHTH-
KpU3KMCHOMY ympaBieHuto u GankporctBy (https://statuspro.by/service/
unp/102074796) oka3biBaeT KOHCYIbTAIIHOHHBIC U FOPUANUECKUE YCITYTH IO
COIPOBOXKICHUIO MPOILEAYp OaHKPOTCTBA psAAy OaHKOB, FOCYIapPCTBECHHBIM
MPEANIPUATHAM U YUPEKICHUSIM, a TAKXKE KOMMEPUYECKUM MPEATIPUITHAM U
WHIIMBHIYAIBHBIM NIpeanpusiTisM Pecriyonuku benapycs.

4. BnacTHbIE CTPYKTYpPHI U MPOQUILHEIE BEJOMCTBA, B T. 4. (POHIBI 110
HOJIJIEpKKE Majloro Ou3Heca, CiTy>KObl 3aHSTOCTH, TOCY/IapCTBEHHBIE HAJIO-
TOBBIE CITy>KObI, BHEOIO/PKETHbIE, KOHCAJITHHIOBBIE (DMPMBI, aHTHKPU3HC-
HBIE YIPaBIISIONINE U JIp.

Wudopmannio o MOJIOKESHAN e Ha OEIOpYyCcCKOM pBIHKE OaHKPOTCTBA
MOJKHO MONYYHUTh Ha caiite Breicmero XossiictBennoro Cyna PecmyOmuku
Benapycs, rae B paznesne «baHKpOTCTBO» NPUBOASITCS:

00BsIBIIEHUS 0 OAHKPOTCTBE;
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JUICH3UATHI;

COCTOSIHUE JIeNT O OAaHKPOTCTBE;

cyneOHast IpaKTHKa;

Pa3bsCHEHMUS.

baHkpoTcTBY B Halueil cTpaHe Taxoke HocBsuieH caiit Koprnopaunu AH-
TUKPU3UCHOTO YTpaBJICHHs, KOTOPBIA Tak W Ha3bIBaeTcst «baHKpOTCTBO B
Pecniy6nuke Benapycby.

Ha caiite (https://bankrot.gov.by/Managers/Managerltem/125#!/
contacts/) MOXHO HaWTH MHPOPMAIIHIO CIESIYIOMIETO XapaKTepa:

HOBOCTH;

yhopasisromie (IIOMENIeH CIHCOK YIpaBisiomux Pecmyommku bema-
PYCh, UIMEIOIINX JINIICH3UH, IPUBOIAUTCS WX PEHTHHT, COCTABICHHBIN UCXO-
ISl 13 KOJIMYESCTBA MIPOBEICHHBIX UMU JIe)T 0 OaHKPOTCTBE);

3aKOHOAATEIHCTBO (B TOM YHUCIIE U POCCHICKOE);

OIBIT M aHaIK3 (IPUBOJATCS DICKTPOHHBIC BEPCHU ITyONMKAIMKA U CTa-
Teii, TIOCBSIIIEHHBIX TeMe OaHKPOTCTBA).

5.4. OcoGeHHOCTH M HATIPABJIEHHS TOCYAAPCTBEHHOI0 AHTUKPH3HCHOIO
peryjaupoBanus B Pecnyonuke bBeaapyco. 3akon Pecny0anku
Beaapycs ot 13.07.2012 1. Ne 415-3 «O6 yxoHOMHIYeCKOMH
HeCOCTOATEeNbHOCTH (0AHKPOTCTBE)»

Ocobennocmu 20Cy0apcmeennozo peyauposanus OpeIeIsIIOTCs:

- 001mIeil AT BCeX pa3BHUTHIX CTPAH JOJITOCPOYHON TeHmeHImel (B 45-50
JICT) Pa3BUTHUS MOBBIIIATCIBHON MU MOHMKATCIBHON CTAIMK ITUKIOB pa3-
BUTHUS, TeOpUIO KOTOPBIX pa3sui H. [[. Konnpatses;

- TOCITOJICTBYIOIIHM OOIIECTBEHHO-3KOHOMUYECKMM YKJIaOM W HAIlHO-
HAJIbHBIMHU TPAIUIUSIMH,

- CTEMEHBIO OXBaTa KPU3UCOM MPEINPHSITHHA 10 PETHOHAM U OTPACIISIM
CTpaHBbI;

- cTaguel (CTENeHbIo NTyOUHbI) KpU3uca;

- IOJINTUYECKOM CUTYyalHei;

- YPOBHEM TJIO0ANM3aI[MM M CTEHCHBI) MEXKIYHAPOIHOTO pa3CIICHHUS
TPy /a;

- YPOBHEM KOHIICHTPAIIMH U ICHTPATH3AIUHU KAITUTAJIa;

- OFOPKETHBIMH BO3MOXHOCTSIMH TOCYAapPCTBA;

- KpEIUTHBIMHI BO3MOKHOCTSIMH (PHHAHCOBO-0aHKOBCKOW CHCTEMBI.

OcHo6Hble HanpaeieHus 20cy0apcmeeHH020 AHMUKPUIUCHO20 pezy-
aupoeanun:
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- COBCPIICHCTBOBAHUE 3aKOHOIATCIHHON 0a3bl O HECOCTOSTEIBHOCTH
(6aHKpPOTCTBE) PEITPUSITHIA,

- OCYILICCTBIICHHE MEp MO O3[0POBIICHUIO KU3HECIIOCOOHBIX MPEATIPHUS-
THii, BKJIIOYAsi OKa3aHUE TOCYJapCTBEHHOW MOAJCPIKKU HEIUIATeKECIoCco0-
HBIM NPCANPUATUAM W TPHUBJICUCHHUC WHBECTOPOB, YUACTBYIOIIMUX B 0310-
POBJIEHUU 3TUX NPEAIPUATUN;

- IPUHATHE NIPABUTEILCTBOM MEP, HAIPABJIEHHBIX HA MPEOI0JIEHUE KPHU-
3MCa HETLIATEeKEIH;

- mpuBaTH3auUs W JOOPOBONbHAS ~JIUKBUIAIUS  [PEANPUSTHIA-
JIOJDKHUKOB;

- CO3[IaHNE HWHCTUTYTA BHEIIHUX YIPABIISAIOINX.

B Tabn. 4 npuBeneHO cojiepKaHHe OCHOBHBIX HAIPABICHHN 3KOHOMH-
YEeCKOW TTOJIUTUKH.

Ta6nuua4. OcHOBHbIE HANIPABJIEHUSI YKOHOMHYECKOH MOTHTHKH B 06J1aCTH
roCyIapCTBEHHOT0 AHTUKPH3HCHOIO PeryIMpoBaHHsi

OduckanpHoe (OrOIKET- IpencraBnser co0OH perylIupoBaHHE C IOMOINBIO TOCyAap-
HO-HAJIOTOBOE) CTBEHHOT0 OIO[DKETa M HAJIOTOOOIOXKEHHS, T. €. IPEeIyCMaTPHBACTCS
YCTaHOBJICHHE Ha OIPE/EICHHOM YPOBHE CTENEHU 3aBUCHMOCTU
HpeanpusaTHa 0T OrojpkeTa. Takast MOMMTUKA TPOSBIACTCA B CIEIy-
IOILEM:

- B TIEPHO]] CIaja MPOU3BOACTBA — B yBEIMYCHUH 00BEMOB (H-
HAHCHPOBAHHUs OOIIECTBEHHBIX PabOT, TOCYIapCTBEHHBIX MPOrpaMM
10 OKa3aHUIO MOUIEP>KKHU BaXKHBIM JJI1 SKOHOMHUKH NPEAIPHATUSIM;

- B IEPHUOX HOAbEMAa — B yMEHBIICHUH HAJOIOB C HACENCHUS U
MPEINPUATUI, 9TO BEJIET K IOBBIMICHUIO IIATEKECTIOCOOHOTO CIpO-
ca HaceleHUs M BO3MOXKHOCTEH Ml MHBECTHPOBAHMS y HpENpHs-
THUH H, CIIOBATEIBHO, K OJKHBICHUIO YKOHOMUKH;

- B 000 IEepUOA — B HAJIOTOBOM PETYIHPOBAHHUH, KOTOPOE BEI-
paxkaeTcsl B yBEIUYCHUH JIBIOT JUIA NPEANPHATHN, QYHKIHOHHPYIO-
IUX B JKENATEIbHBIX JUIl rocyaapcTBa cdepax SKOHOMHKH, IS
MajblX NPEANPHATHH H MPEINPUSTHH, OCYIIECTBIIONIUX PEKOH-
CTPYKIHUIO, TEXHHYECKOE IIEPEBOOPYKCHUE WIIM pacUIUpeHue aeii-
CTBYIOILETO NPOM3BOJCTBA; B YCTAHOBJIEHUH MOPATOpHs Ha yIUIATy
00s13aTeNbHBIX MIATeKeH; B 3aMOPaKMBAaHUM HAUMCIIEHHUs INEHEH; B
IIPeOCTaBICHUU PACCPOUKH H OTCPOUKH IIOTAIICHUS JOJTa, B BO3-
MO>KHOCTH TIOTy4YEHHsI HAJIOTOBOTO KpeIuTa

CrpykTypHOE Peanmusyercs B mpolecce NpUBAaTU3alUM MMYIIECTBA Tocyaap-
CTBCHHBIX NpeAnpuATHii. B 3Toi 00macTi HameueHBI CiexyroIye
HAaIPAaBIICHUS:

- IEPECMOTP NMPUHIHUIIOB U IPHOPUTETOB B 00IACTH YIIPABICHHS
U PacHopsHKEHHS FOCYJapPCTBECHHBIM HMYILIECTBOM;

- YCHIICHHE POJIM TOCYAapCTBa B polecce peopMUPOBAHHUS OT-
HOIIICHUH COOCTBEHHOCTH;

- YCHICHHE TOCYZApCTBEHHOIO KOHTPOJS B TOCYZapCTBEHHOM
CEKTOPE SKOHOMUKH
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MonerapHoe  (meHEXK-

HOE) KPEeIUTOBAaHUE

Ipencrasuser coboil IelneHANpaBICHHOE yIpPaBICHHE IoCcyaap-
cTBa OAHKOBCKUM MPOIEHTOM, ICHEXKHOH Maccoll M KpeIuTaMu,
KOTOpbIE, B CBOIO O4epelb, BO3JCHCTBYIOT Ha IOTPEOUTEIBCKUH M
HMHBECTHIOHHEIN cripoc. OHa BBIpaXkaeTcs B OKa3aHUH (PHHAHCOBOH
MOANEPKKU Ha Oe3BO3ME3THON OCHOBE M HA YCIOBHUSX JIBTOTHBIX
KPEIUTOB JKM3HEHHO Ba)KHBIM JJIsi SKOHOMMKH NPEANpUATHAM. OTa
MOJIUTHKA MIPOSBIIIETCS TaKkXkKe U B TOM, 4To HarmoHanpHbIH OaHK,
BO3JCHCTBYS Ha KOMMepUeckue OaHKH U HOPMUPYS UX 00s3aTellb-
HBIE PE3€ePBbI, TEM CaMbIM CTUMYJIUPYET Bblauy KpeauToB. Kpome
TOro0, MOKYIKA Y MPOJaXka IIEHHBIX OyMar rocyaapcTBa H HHOCTPaH-
HOH BaJIIOTHI BIUSIOT HA 9KOHOMHYECKHH POCT ¥ MH(QIAINIO: MOKYII-
Ka BEJIET K yBEIMUYEHHUIO JEHEKHOH MacChl, IPojiaka — K €€ CHMXKe-
HUIO

Hay‘{HO'TCXHH'-ICCKOC

CocrouT B 00ecrie4eHNH KOMIUIGKCHOTO Pa3BUTHS HAyKH U TeX-
HHKH, YTO TPEJIIONaracT CICAYIOIINE Mephl: BHIOOP MPHOPUTETHBIX
HANpaBJICHUH B Pa3BUTHH HAyKH M TCXHHUKH; TOCYIAPCTBEHHAS IIOM-
Jiep)KKa HMX Pa3BUTHA IyTeM (PMHAHCHPOBAHHUS; OCYIIECTBICHHE
HPOTrPECCUBHON aMOPTU3ALIMOHHON ¥ WHBECTHLMOHHOH MOJIMTUKH;
COBEPILICHCTBOBAHNE CHCTEMbI OILIATHI TPY/A HAyYHBIX PAOOTHHKOB;
y4acTHe B MEXIYHApPOIHOM HAay4YHO-TEXHHYECKOM COTPYIHHYECTBE
u Ip.

IIpoMeineHHOE

Hampasnena Ha mpeoOpa3oBaHHE OTPAcIeBOIl CTPYKTYpHI IpPO-
MBIIUIEHHOCTH B XOJI€ TOCY/IapCTBEHHOIO PETyIUPOBaHUs IIPOMBIII-
JICHHOCTH PETHOHA, B T. 4. HAa PECTPYKTYPH3AIMIO HPEINpPUITHH,
CO3JaHHE CHCTEMBI CTPATErHYECKOro KOPIIOPATHBHOTO IIAHHPOBA-
HHUSA U (DUHAHCOBOrO MOHUTOpPHHTA, (HPOPMHPOBAHHE CHCTEMBI HH-
(hopManOHHO ITOIEPXKKH MPOMBIIUICHHOCTH

AMOpTI/IBB.LII/IOHHOC

OHTI/IMI/ISaIII/ISI Q)OpMHPOBaHI/ISI 3aTpaTr IO HCIIOJIb30BAHUIO OC-
HOBHBIX (1)0HI[0B nyTeM BLI60pa HaWJIyqnero BapuanTa UCYUCICHUA
AMOPTHU3aLUU

MuBecTHLIMOHHOE

Hanenena Ha peryimpoBaHHE TEMIIOB pOCTa IPOH3BOJCTBA,
yckopenue HTII, u3MeHeHHe OTpacieBoil CTPYKTYPbl 3KOHOMMKH.
OcHoBHas 3a7a4a 371eCh BHIUTCS B OCBOOOXKICHHM TOCYAapCTBa OT
(YHKIIMM OCHOBHOTO MHBECTOPA M CO3JAaHMM YCIOBHH JUIS IPHBIIC-
YEHHUsl YACTHBIX MHBECTUILIMI B SKOHOMHKY

ITporxosupoBaHus
IUIAHUPOBAHMS

u

3aHUMAIOT HE MOCICIHEE MECTO B CHCTEME T'OCYIapCTBEHHOTO
perynupoBanus. VHIMKATHBHOE IUIAHHMPOBAHHE, OCHOBAHHOE Ha
aHalM3e Pa3BUTUS SKOHOMHKH, OCYILIECTBISICTCS B COOTBETCTBUH C
HUMEIOLIMMHUCS pecypcaMu. Pe3ynbTaToM SIBISIOTCS OCHOBHBIE MaK-
POPKOHOMHYECKHE MOKA3aTeNU B IUIAHOBOM IEPUOJE: TEMIIbI pocTa
BaJIOBOr0 HAIMOHAIBHOIO MPOAYKTA M HAIMOHAIBHOIO J0X0.a,
ypoBeHb HHOIAIMHU, 6e3pabOoTHLIBL, ASULIUT OFOJDKETa, TIPOLICHTHBIC
CTaBKH H JIp.

IlenoBoe

COCTOUT B PEerylMpOBAHUU IIEH Ha TOBAPHl U YCIYTU IIEPBOIL
HEOOXOAUMOCTH H Ha HPOAYKIHIO MOHOIOJIICTOB C IIOMOIIBIO OIpe-
JICNICHHs TPECNbHBIX WM (PUKCHPOBAHHBIX LIEH, MPEACIbHBIX KO-
3¢ OUIHEHTOB H3MEHEHHS LICH, IPECIbHBIX YPOBHEH pPeHTa0eNIbHO-
cTH
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BuemneskonomMmuueckoe Hpe):[nonaraeT obecrieucHme yCJ'IOBI/Iﬁ JUIL IPUTOKa HWHOCTPaH-
HBIX  WHBECTHUITUI n CB06OZ[HOI‘0 BBIXOJ1a OTCYECTBCHHBIX IIPEI-
nanuMaTeneﬁ Ha MHPOBOI;'I PBIHOK C ITOMOILBIO TAMOKXECHHBIX TapU-
(1]0B, TIPOTCKINOHN3MA, IIPUHATHS COOTBETCTBYIOIINX 3aKOHOB

CounansHoe SIBnseTcss OAHMM M3 BaKHEHIIMX HANpPaBICHUH rocylapcTBEH-
HOTO PeryJIMpOBaHUs

Cmpamezus aumMuKpu3ucHo20 pe2yiuposaHuss — TeHepaJbHOEe HaIlpaB-
JICHWE CTa0WIW3aIli IKOHOMHYECKOTO PAa3BUTHS C IIETbI0 pean3aliiu
cTpareruu npeodpa3oBaHUs 0OIIECTBEHHOH KU3HH CTPAHBI.

Honumuxa anmukpusucHozo pezyiuposanus — HaIPaBICHHUE ICSITEIb-
HOCTH TIPAaBUTEIbCTBA, COBOKYITHOCTh IIPUHIIMIIOB, METOJ0B, ()OPM OpraHH-
3aI[IOHHOTO MOBE/ICHHS, HAIIPABJICHHbBIX Ha CTA0MIM3aLUI0 SKOHOMUYECKON
CUTYallUH, IOBEPKEHHOH B KPU3KC, Ha (HOPMHUPOBAHNE MEXaHU3Ma peryJiv-
POBaHMsI, CIOCOOHOTO CBOEBPEMEHHO BIIUSTH HA PHIHOYHYIO KOHBIOHKTYPY
C YYETOM CTPATETMH aHTHUKPU3UCHOI'O PETYJINPOBAHUS.

IIpenoTBpallieHue WK BBIBOJ U3 YXKE HACTYIIUBLIETO KPU3UCA B OPraHU-
3alUsAX MOXET PEealM30BBIBATHCS C HCIIOJNB30BAaHHEM MeEp, OCYIIECTBIISC-
MBIX Ha Pa3HBIX YpOBHsIX. Ha MakpoypoBHE TOCYIapCTBO OCYIIECTBIIACT
AHTHKPU3UCHOE PETyIHpPOBaHUE, HA MHUKPOYPOBHE CHUTYaIllsi SKOHOMHYE-
CKO1 HeCOCTOSITeTPHOCTH (OaHKPOTCTBA) JOJDKHA HE NOITYCKAThCS HIIH TIpe-
OJIOJICBATHCS C TIOMOIIBI0 AHTHKPU3NUCHOTO YIPABICHUS XO3SHCTBYIOIINMHA
cyObeKTaMu.

AHTHKPHM3HCHOE PeryJIMpoBaHHe BKIIOYAET B ceOs Mepbl PABOBOIO,
OKOHOMHYCCKOT0, a/IMUHUCTPATUBHOT'O U MHOTO BO3HeﬁCTBHﬂ Ha colualib-
HO-3KOHOMHYECKOE€ Pa3BUTHE CTPAHBI C LEJbIO MPEJOTBPAILEHHS U IIPEOJIO0-
JICHUS] KPU3UCOB B Pa3BUTHH OOILECTBA; BKIIOYAET MPOBEJCHUE COOTBET-
CTBYIOLIIEH HaJIOTOBO-OIOKETHOM, JEHE)KHO-KPEAUTHOH, CTPYKTYPHOM,
WHBECTHIIMOHHOW, HAYYHO-TCXHUYCCKOW, aMOPTU3AIIMOHHOH, COIMANBHOM,
BHCIIHEAKOHOMHYCCKON TTOJIUTUKH, Pa3BUTHE HH(PPACTPYKTYypHl U 0OIIe-
CTBCHHBIX WHCTUTYTOB. Ha MpakTHKe aHTHKPU3UCHOE BO3ACUCTBHE TOCY-
JApCTBa peaM3yeTcsi B paMKaX COOTBETCTBYIOIIUX IPOTPAMMHBIX JIOKY-
MEHTOB U JIPYTHX HOPMAaTUBHBIX NMPaBOBEIX akToB. B Pecrybnuke benapych
MPUHUMAITUCh TaKWe JOKYMEHTHl aHTUKPH3HCHOTO Xapakrepa, kak [Ipo-
rpaMMa TpeofoIeHHs Kpu3uca Heratexed, IIporpamma ¢uHaHCOBOTO
03Z0POBJICHUS PEabHOTO CEKTOpa 3KOHOMHUKH, [IporpamMma cTpyKTypHOMH
MIEPECTPONKH U TIOBBIIMICHUS KOHKYPEHTOCHOCOOHOCTH SKOHOMUKH, yKa3bl
[Ipesunenta Mo GUHAHCOBOMY O3JOPOBICHHUI0 HEKOTOPBIX KOHKPETHBIX U
OOJBPIINX TPYNI OpraHM3AIlNi, a B psle CIy4aeB — M MENbIX OTpacieit
(cembcKOe XO3SMCTBO, JIETKas, JepeBo0OpadaThIBAIONIAS TPOMBIIIEHHOCTh
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U 1p.). DTH JOKYMEHTHI HOCAT OOIEIKOHOMUYECKUH XapaKTep, HalleJIeHBI
Ha yJy4lIeHHE yCIOBHH e TeIbHOCTH OpTaHU3alvi.
HopmaTtuBHO-TIpaBOBOE peryjiMpoBaHHEe AHTUKPHU3HCHOIO YyHpaBile-
HMSI, TI0JI KOTOPBIM ITOHUMAETCS KOMIUIEKC MEp IO NPEeJOTBPAILCHUIO U
NPEOJIOJICHUIO KPU3UCOB B JAEATEIBHOCTH NPEANPUATHH, NpennpuHUMac-
MBIX COOCTBEHHHKaMHM, MEHEDKEPaMH WIH APYTHMH 3aMHTEPECOBaHHBIMU B
ero paboTe JMIaMu, HEOOXOANMO pacCMaTPHBATh B IBYX aCIHEKTax.
Bo-nepBbIX, BCe aHTHKPHU3HUCHBIE NEHCTBHSA IODKHBI COOTBETCTBOBATH
TpeOOBaHMAM 3aKOHOAATEIBCTBA, PETYIMPYIOIIETO SKOHOMHYECKHE OTHO-
IIEHUsI, OCHOBY KOTOPOTO cocTaBisieT [ pakmaHckuii kKogekc PecmyOmuku
Bbenapycs. Bo3M0oXXHOCTh 1 HEOOXOAMMOCTH HCIOJIB30BAHUS TEX WIIM MHBIX
HalnpaBJICHUH 1 c1oco00B aHTUKPU3NUCHOTO YIPABICHUS 3aBUCHUT HE TOIBKO
OT MHOTHX OPraHH3allMOHHO-3KOHOMHYECKUX (paKTOpPOB, TAKUX KaK OTpac-
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IIECTBISIETCS] HA OCHOBE JIBYX BaXKHEHIINX HOPMATHBHBIX NTPABOBBIX AKTOB!
3akona Pecriyosuku benapycs ot 13 utons 2012 r. Ne 415-3 «O6 sxoHOMH-
YECKOH HECOCTOATENLHOCTH (0aHKpOTCTBE)» (manmee — 3akOH O OaHKPOT-
ctBe) 1 Yka3a [Ipesunenra Pecnyonuku benapycs ot 5 despainst 2013 r. Ne
63 «O HEKOTOPBIX BOMPOCAX MPABOBOTO PETYIUPOBAHUS MPOIETYpP IKOHO-
MHUUECKOI HECOCTOSTEIBHOCTH (0aHKPOTCTBA)». AKLEHT JejlaeTcs Ha caHa-
LM, 03JJOPOBJICHUH JIOJDKHHUKA, BOCCTAHOBJIEHUH €r0 IJIaTeKeCoCOOHOCTH
U TIOTIBITKAX MPEIOTBPATHTH JTUKBHIALIHNIO.

Beinenena rpymnmna opraHusanuii, KOTOpble HE MOTYT OBITh OOBSIBICHBI
0aHKpOTaMH: CyOBEKThl €CTECTBEHHBIX MOHOIIOJIMH; FOPUANYECKHE JIHIA,
SIBIISTFOLIIMECS] PEKMMHBIMH U 0CO00 PEKUMHBIMHU 00BEKTaMH HIIH UMEFOIIHE
Takue OOBEKTHI; IOPUANYECKHUE JIMIA, MMEIOINE OOBEKTHI, HaXOMIAIINeCs
TOJBKO B COOCTBEHHOCTH T'OCYIapcTBa, OOECIEYMBAIOIIUE MOJJIepKaHHEe
HEOOX0AMMOT0 YPOBHS 000POHOCIIOCOOHOCTH, (PYHKIIMOHUPOBAHUE CTpaTe-
THYECKH 3HAUMUMBIX OTpacied SKOHOMHKH WM HHBIE BakKHbIE rocynap-
CTBEHHBIE MoTpeOHocTH. Kpome Toro, He NMpHUMEHsETCs JIMKBUIAIIMOHHOE
MPOM3BOJICTBO B OTHOLICHUH FOPUIMYECKHX JIMI U MHIUBUIYAJIbHBIX MPE-
NpUHUMATeNeH, UMEIOIUX 0053aTeIbCTBA Ha [TOCTABKY TOBAPOB, BHINOJIHE-
HHE paboT, OKa3aHWE YCIYT Ul TOCYAApPCTBEHHBIX HYXKA WIM OOS3aHHBIX
COBEpPIINTH CIHEIKH, WCIIOJHEHHE 0053aTEIbCTB 10 KOTOPHIM OOecredeHo
nmymectBoM PecnyOnukm  Bemapycs nmbo ee  agMMHUCTPaTHBHO-
TEPPUTOPHUAIBLHOHN EIMHMIIBI, @ TAKKE MMEIOIINX 0053aTeIbCTBA IO BBIIOJ-
HEHUI0 MHOCTPAHHBIX U MEXIyHapOIHBIX 0OOPOHHBIX 3aKa30B, KOHTPAKTOB
1 BHENTHEIKOHOMHUYECKHX CJICJIOK B MHOHM (opMe, MMEIOIUX MEXIYHApOI-
HBIA XapaxTep, BBHINOJIHEHHE KOTOPHIX JOJDKHAa obecmeunTh PecmyOnmka
Benapychk B COOTBETCTBHH C €€ MEXIYHAPOIHBIMHU 00s3aT€ILCTBAMH.

IIpuBenem xpatkoe comepkanue 3akoHa «O0 3KOHOMHUYIECKOH HECOCTO-
AaTenbHOCTH (0aHKpOTCTBE)», yTBEepKaeHHoro 13.07.2012 1.

3aKOH COCTOUT U3 7 pa3/iesioB:

- O011€ MMOJIOKEHHS;

- CyneOHBIH MOPSAIOK PACCMOTPEHHS I 00 3KOHOMUYECKOH HECOCTOs-
TENBHOCTHU (0aHKPOTCTBE);

- Ynpasinsiomuii B MpoOM3BOJCTBE I10 /Iy 00 SKOHOMHUYECKOH HECOCTO-
ATENLHOCTH (OaHKPOTCTBE);

- KoHkypcHoe npou3BOCTBO;

- OcoOEHHOCTH YKOHOMUYECKOW HECOCTOSITENTLHOCTH (0aHKPOTCTBA) OT-
JIETbHBIX KaTETOPUil JODKHUKOB IOPHAWYECKUX JIMI W WHIUBHIYaJIbHBIX
[peAnpuHUMaTeNe;

- [IpoBenenue nponeayp 6aHKPOTCTBA B YIPOIIEHHOM HOPSIKE;
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- 3aKITIOYUTENbHBIC TTOJIOKEHUSL.

B crpyxType paznenos 20 cOOTBETCTBYIOLUX TTIaB.

I'naBa 1. OCHOBHBIE NOJOXKEHHUSI.

I'maBa 2. Paccmorpenue nen o0 SKOHOMHYECKOH HECOCTOSTENLHOCTH
(6aHKpOTCTBE) B XO3SIMCTBEHHBIX CYAaX.

I'nasa 3. ITopsinok 1 0cOOEHHOCTH PUMEHEHUS MPOLEAYP SKOHOMHYE-
CKO¥1 HECOCTOSATENLHOCTH (0aHKPOTCTBA).

I'maBa 4. CobpaHnie 1 KOMHTET KPEIUTOPOB.

I'maBa 5. TpeOGoBaHuUs, MPEeIbSIBISAEMBIE K YIPABIISIOIINM.

I'maBa 6. OcyIiecTBiIeHHe TOTHOMOYHH YIPABIISAIONINM B IPOU3BOJICTBE
1o ey 00 SKOHOMHUYECKOI HeCOCTOATENbHOCTH (OaHKPOTCTBE).

I'maBa 7. OTKpBITHE KOHKYPCHOTO IPOU3BOACTBA.

I'naBa 8. Canarus.

I'maBa 9. JINKBUAAIITMOHHOE IPOU3BOJICTBO.

I'maBa 10. MupoBoe cormaiieHue.

I'maBa 11. O6mue mojoxeHus ¥ OOECIeYeHUE 0O0OPOHOCIOCOOHOCTH
rocyaapcTBa IpY HAIWYHHM OCHOBAHUI JJIS OCYIIECTBIICHUS MPOIETYp KO-
HOMHYECKOH HECOCTOATEILHOCTH (OaHKPOTCTBA).

I'maBa 12. DxoHOMHYECKass HECOCTOSATENHFHOCTh (0aHKPOTCTBO) Ipaao-
00pa3yomuX 1 MPUPABHEHHBIX K HUM OpraHu3alyi.

I'maal3. DxoHOMHUYECKass HECOCTOSATEIBHOCTh (0aHKPOTCTBO) CEIHCKO-
XO3SIIICTBEHHBIX OpraHU3aLui.

I'maBa 14. baHKpOTCTBO OAaHKOB.

I'maBa 15. DxoHOMHYECKasi HECOCTOSTENEHOCTD (OAHKPOTCTBO) CTpaxo-
BBIX OpraHu3aluil.

I'maBa 16. DxoHOMHUYECKAsT HECOCTOATENHHOCTh (OaHKPOTCTBO) Tpodec-
CHOHAQJIBHBIX YYaCTHUKOB PBIHKA IIEHHBIX OyMmar.

I'maBa 17. DxoHOMHYECKas] HECOCTOSITENBHOCTh (OAHKPOTCTBO) OpPTaHU-
3aUi, OCYIIECTBISIOIUX HE3aKOHHYIO [ESTENbHOCTh 10 IPHUBICYCHUIO
JICHEXKHBIX CPEACTB (PU3NUECKUX JIHII.

I'maBa 18. OcoOEHHOCTH IKOHOMHYECKOH HECOCTOATENBHOCTH (OaHK-
POTCTBA) MHIMBHIYAJIBHBIX IpEIIPUHAMATEICH.

I'maBa 19. OcobGeHHocTH OaHKPOTCTBA JMKBHIMPYEMOTO JOJDKHHKA —
IOPUINYECKOT0 JIHLIA.

I'maBa 20. BaHKPOTCTBO OTCYTCTBYIOILETO HOJIKHUKA.

3aKoH 0 GaHKPOTCTBE CTaJl aKTUBHO NMPHUMEHATHCS Ha MPAKTHKE U CTall
OCHOBOW AJIsI JadbHEHINETO Pa3BUTHS W COBEPIICHCTBOBAHMS 3aKOHOZA-
TenbeTBa Pecrrybmmku benapych 00 95KOHOMHUYECKO# HECOCTOATEIEHOCTH.
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Tema 6. IHATHOCTHUKA B AHTUKPU3NCHOM
YHPABJIEHUHU. OHEHKA BEPOATHOCTHU BAHKPOTCTBA

6.1. VcTounuky u ocobeHHOCTH MH(OPMALIUH, UCTIONIB3YEeMOH ISl Ana-
THOCTHKH KpH3Hca U 0aHKpOTCTBa.

6.2. /luarHocTHKa B aHTUKPU3UCHOM ympasieHHH. CyIIHOCTb, LETH U
3aJauu TUarHOCTUKU.

6.3. OcHOBHBIC NIPU3HAKK KIACCHU()UKAIINN W BUIBI AUATHOCTHKH.

6.4. HanpaBieHust, OCHOBHBIE 3Tallbl U IPUHLIMIIBI TUATHOCTUKHU.

6.5. JluarHocTika BHyTPEHHEHN U BHELIHEN Cpeibl NPEAIpUsATHUSL.

6.6. OTHOCHTENBHBIC TOKA3aTelIN OLEHKH IHArHOCTHUKH (MHAHCOBOTO
COCTOSTHHS.

6.7. T opU30HTAIBHBINA U BEPTUKAJIBHBIH (PHHAHCOBBIE aHAJIH3bI.

6.8. PacueT W oOlleHKa WHTCTPHPOBAHHBIX IMOKa3areiell (GpUHAHCOBOI
YCTOHYMBOCTH. MHOTO(aKTOPHBIE MOJIEIH POTHO3UPOBAHHS OAHKPOTCTBA.

6.9. AHanM3 W OlleHKa OTPaHUYEHHOTO KOJMYECTBA TOKa3aTeNel miaTe-
KECHOCOOHOCTH MPEANPHUSATHS B COOTBETCTBHM C HOPMATHBHBIMH aKTaMH
Pecniy6siuku Benapycs.

6.1. McTouynnKku U 0cO0eHHOCTH HH(pOPMAIIUH,
HCIOJIb3YyeMOii 115l THATHOCTUKYU KPHU3HCa U 0aHKPOTCTBA

[Ipy TMarHOCTHKE BEPOSTHOCTH KpU3Kca U OAHKPOTCTBA HUCIOIB3YHOTCS
JaHHBIC OyXTaJTepCKOil U TOCYIapCTBEHHOW CTATHCTUYECKOW OTYETHOCTH,
Jpyrue JOKYMEHTBI, XapaKTepH3YIOIIUe IesITeNbHOCTh NPEANPUITHS C KO-
JIMYECTBEHHOW CTOPOHBI, & TaKKe MHPOPMAILHS U3 PA3THYHBIX HCTOYHUKOB,
C TIOMOIIBI0 KOTOPOH MOYKHO IMOJYYHTh KAYECTBEHHYIO OIIEHKY €ro COCTOsI-
HUSL. OCHOGHBIMU UCMOYHUKAMU KOIMYECTBEHHOW M HEKOTOPO# Kade-
CTBEHHOH MH(OpPMAIMH SBIAIOTCS:

- TOZIOBOM OTYET MPEennpUsITHs ¢ IpuinoxkeHusMu (¢. 1 «byxranTepckuit
OanaHcy, ¢. 2 «OT4yeT 0 MpUOBUIAX M YOBITKax» U Jp.), a TAK)Ke KBapTalb-
Hasi W MecsiyHas Oyxrantepckas, (pUHAHCOBas M CTATHCTHYECKas OTYET-
HOCTB;

- XO3SIICTBEHHBIE JJOTOBOPHI MPEANPUATHS HA IOCTAaBKY HPOIYKLIHH U
MOKYIIKY PECYPCOB, OTUYKJCHUE UMYIIIECTBA;

- JaHHBIC AHATUTHYECKOTO y4eTa 1eOUTOPOB U KPEIUTOPOB C yKa3aHHEM
OCHOBaHHS BO3HHKHOBEHHS, BEIMYMHBI M CPOKA ITOTALICHHS 3aJ0JDKEHHO-
CTH;
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- kypHai-opaep «[JaBHas KHWTra», APYrue KypHaIbI-opAepa, 000poT-
HBIC CAJIbJIOBBIC BEJIOMOCTH, BBIMUCKU O JBWKCHHUU JICHEKHBIX CPEJICTB MO
cyeraM B OaHKE W IICPBUYHAS YUCTHAS TOKYMCHTAIIUS;

- MaTepHUalibl IO UHBCHTAPHU3AIIUH, CITUCAHUIO, IEPEOIICHKE UMYIIECTBA;

- YUpEIUTEIbHBIC NOKYMCHTBHI, PCUICHUS OPTraHOB YIPABJICHUS IPE.-
MIPUSITHS;

- IPUKA3bl, IEPETTUCKA TIPEATIPUITHUS.

Ipu ucnonb30BaHUK OYXTaATEPCKOW OTYETHOCTH B LIENSAX AUATHOCTUKU
0aHKpPOTCTBA HEOOXOAMMO YIHUTHIBATH S €€ OCOOCHHOCTEH:

- ucmopuunocme, T.e. Gpukcaiys (pakToB Ha ONpeAeIeHHy0 AaTy. B or-
YETHOCTU HE OTPAXKAETCSI COCTOSIHUE CPEACTB B TEUCHUE BCEro mepuoja. B
CBSI3U C 3THM YaCTO LEJIeCO00PA3HO MOIyUYaTh CPEAHUE BETUIUHBI HA OCHO-
BaHUH JAHHBIX O ©KEMECIUHBIX 000POTaX;

- omuemHOCmb ompajicaem cyujecmeayioujee NnonodceHue Ha Orpene-
JICHHYIO J1aTy, HO HE OTBEYaeT Ha BOIPOC, MOYEMY OHO Takoe. UToObI
y3HaTh 3TO, HEOOXOAWMO aHAJIM3MPOBATH TAKKE MAaKpPOIKOHOMHUUCCKYIO,
OTpaciCBYI0, PETHOHATBHYIO CUTYAIUIO, NIEPCOHAN, CTPYKTYPY HPEANpPHsI-
THS ¥ ApyTUe (PaKTOphl, HE UMEIOIINE 1aXKe CTOMMOCTHOMN OICHKH;

- omuemHocmb He obecneuugaem NPOCMPAHCMEEHHYIO U GPEMEHHYIO
conocmagumocnis. B CBSI3M ¢ 3TUM aHAIU3 JOJDKEH MPOBOIUTHCS B JUHA-
MHUKE, KEIaTeIbHO TAKXKE CPABHUBATh AHAIU3UPYEMbIC MMOKA3aTEeU C aHa-
JIOTUYHBIMU [TOKA3aTEISIMU ICATEIBHOCTH POJICTBEHHBIX MPEIIPHUSITHIL;

- U OLCHKU 3HAYEHUH MO Py cTareil OanaHca HEOOXOJUMO HMETh
JaHHBIE 00 000pOTaX 3a MEPHO;

- ompaoicenue 8 OMUemHOCIU CIMOUMOCIU AKMUBOE N0 YeHAM NOKYNKU,
a obszamenbcme — Kak MPaBHIIO, N0 MeEKYWel PbIHOYHOU CMOUMOCMU, B
CBS3M C Y€M OHa MOJKET OBITh HECOMOCTaBMMOM. It yCTpaHEHHs JTOrO
HECOOTBETCTBHsSI MPOBOAMUTCS MEPEOLICHKA WIIH JOOIEHKA AKTHBOB, MX PhI-
HOYHAs OLICHKA;

- ompasicenue 8 OMUemHOCMU 0eOUMOPCKOU 3A00IHCEHHOCMU NO CINO-
umocmu Ha 0amy 3a00JHCeHHOCMU, 9TO TIPUBOIUT K 3aBBHIIICHUIO CTOUMO-
CTH aKTHBOB. J{axke B OoJice cTaOMIBHBIX IKOHOMHKAX CyMMa O€3HAICKHON
K B3BICKaHUIO JICOUTOPCKON 3aJ0JDKCHHOCTH MMEET TEHICHIUIO K POCTY C
TEUCHHUEM BPEMCHH, a TPU JOCTATOYHO BBICOKOW MHQIIAIUHU 3TOT MPOIECC
MIPOMCXOJIUT ellle ObICTpee;

- CMOUMOCMb NPEONPUATUSL MOXCEM KAK Npesvliams, maxk u Oblmb
BHAYUMENLHO MeHbUle OYX2aimepcKoil cmoumocmu e20 akmugog. I1oaoxu-
TeNIbHAsE Pa3HUIIA XapaKTEePU3YeT CTOUMOCTh PEIyTALUH, UMHIKA, ACTOBBIX
CBsI3eH, TOProBEIX Mapok. OTpUIaTenbHas pa3sHALA MOXKET OBITh 00YCIIOB-
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JICHa TIPOBEJCHUEM OOS3aTENBHBIX MEPEOLEHOK, OCYLIECTBISIEMBIX YacTO
WHJICKCHBIM METOJIOM M 3aBBIIIAIONINX CTOMMOCTb aKTHBOB MPEANIPUSITHSI.

Kpome n3yuenust OyxraaTepckoil 1 CTaTUCTHYECKOH OTYETHOCTH, HE0O-
XOJIMMO BBINOJIHUTH (OCHOBBIBAsICh HE TOJBKO Ha JOKYMEHTaX, HO M Ha pe-
3ynpTatax oOcienoBaHWH, HaONIOJEHUH, WHTEPBHIO) OoJiee JeTalbHBIN
aHaJIM3 CUTYallUH B CIEIYIOMHNX chepax AesTeIbHOCTU NPEIIPHSTH:

- no3uyus NpeonpuAmua U e2o npoOyKyuu Ha puinke (€MKOCTb U JIONS
PBIHKA; CErMEHTHI PHIHKA; OCHOBHBIEC TOTPEOUTENH M MTOCTaBIIUKH; CPaBHHU-
TENBHBIA aHalM3 COOCTBEHHON M KOHKYPHUPYIOIIEH MPOIYKINH; KaueCTBO
MPOYKIUH; BBISIBICHUE CYIIECTBYIONINX U TEPCHEKTUBHBIX HOTpeOHOCTEH
MOKyTIaTeJe);

- cocmosaHue U UCNOb308AHUE OCHOBHBIX CPEOCMS, HeMAMePUANIbHbIX
AKMUB08 U 810XHCeHUll 80 8Heobopommvie akmuebl (OOHOBICHHE, BHIOBITHE U
W3HOC OCHOBHBIX (DOHIIOB, UX CTPYKTypa; (hOHA0OTIAya; HCIOJIH30BAHHE
MIPOM3BOJICTBEHHBIX MOIIHOCTEH; BO3MOYKHOCTH 000PYJOBaHHMS 110 BBITYCKY
TpeOyeMoil PBIHKOM MpPOXYKIUH; OLIEHKA HCIIOJB3yEMBIX TEXHOJIOTHIA;
CTPYKTypa HEMaTepHaJbHBIX AKTUBOB U BJIOXKCHUIT BO BHEOOOPOTHBIEC aKTH-
BbI);

- coCmosHue U UCNONb30BAHUE MPYOOBLIX pecypcos (00eCTIeYeHHOCTD
TpeANPUATHS TPYOBBIMHA pecypcamy; npodecCHOHATBHO-
KBalM(UKaIMOHHBIN U ITOJOBO3PACTHOI COCTaB pabOTAIOIINX; KOJIUIECTBO
U CTPYKTYpa MPOCTOEB; TPYAOEMKOCTh MPOIYKIUH; (HOPMBI, CUCTEMBI, BE-
JMYMHA U CTPYKTYpPa OIUIATHI TPYy/la; PyKOBOISIINI COCTaB);

- uz0epoicKu npouzsoocmea u npodadxc (YpoBEHb YCIOBHO-TIOCTOSHHBIX
W MEPEeMEHHBIX 3aTpar; 3aTparthl Ha PYOJb MPOM3BEICHHON IMPOAYKIINH;
ce0ecTOMMOCTb OT/ENIbHBIX BHJIOB IIPOIYKIIMH; 3aTPaThl 10 NOApA3/IeIeH -
sIM; TIPSMBbIE M KOCBEHHBIE PAcXO/lbl; YPOBEHb 0€3yObITOUHOTO BBINTYCKa
MIPOAYKITUH);

- @unancogvie NOMoOKU u pe3ynbmamel (HAIMINE U JBIDKCHUC JCHEXK-
HBIX CPEJCTB; PACUETHl C KOHTpareHTamu; (POpMHUPOBAHUE, PACIIPENICICHNE
W HCIOJIb30BaHUE NMPHOBUIN; ONIEpallMOHHbIE U BHEPEAIU3AIOHHBIE J0XO0-
JIbl ¥ PACXO/Ibl; HICTOYHUKH U IIPUYMHBI YOBITKOB; BIMSIHUE HAJIOTOB);

- opeanuzayus u cmpykmypa ynpagienus (OLEHKa LeIecoo0pa3sHOCTH
CYIIECTBYIOIIEH OpPraHW3allMOHHO-TIPOU3BOJCTBEHHON CTPYKTYpHI, (YyHK-
MOHHUPOBaHUsS aQPUIMPOBAHHBIX NPEANPHUATHH, QUINAIOB U NpEACTaBU-
TENILCTB; MPOLECCH YIPABJICHHUS ¥ B3aUMOOTHOIICHUSI MEXIy TOpa3ere-
HUSMN).

B nensx nuarHOCTHKM BEPOSTHOCTH HACTYIUICHHS KpH3HCa M OaHKPOT-
CTBa MPEATIPUATHS BEIPAOOTAHO HECKOIHKO OCHOBHBIX MOJXOJ0B K aHAIHN3Y
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nux d)HHaHCOBO-XOSHﬁCTBeHHOﬁ JACATCIBbHOCTH, OCHOBAHHBIX Ha HMCIIOJIb30-
BaHUU:

- UHTCI'PaJIbHOT'O NOKA3aTeIIid (bHHaHCOBOfI yCTOﬁ‘-IPIBOCTH;

- CUCTCMBI (bOpMaHI/BOBaHHLIX n He(i)OpMaJ'[I/BOBaHHLIX KPUTCPUCB,

- OrpaHUYCHHOT'0 KOJINYCCTBA MoKa3aTtejei miaTexecnocoOHOCTH.

6.2. /InarnocTnka B aHTHKPU3MCHOM YNIPaBJIEHHH.
CylHoOCTb, IieJIU U 321241 JHATHOCTHKHU

CaoBo «auarnocruka» (ot rped. diagnostics — pacro3naBanue, orpe-
JISIIEHNE) TOBOPHUT caMo 3a ce0s — 3TO yYeHHE O METOJaX W NPUHIIHIAX
pacrio3HaBaHHsl 0OJe3HEW W MOCTAHOBKU IHArHO3a; MPOIECC MOCTAaHOBKH
JIMarHosa.

B Hamiem ciyyae AmarHOCTHKa HampaBlieHa Ha TO, YTOOBI OIPENEIUTh,
COOTBETCTBYET JIU AEATEIIEHOCTh KOMIIAHUM MOCTaBICHHBIM 3a7ayaM U Iie-
nsiM OM3Heca, MO3BOJIAET YCTAHOBUTH M OLCHUTH (DUHAHCOBOE IOJIOKEHHE
(GupMBI 1, HAKOHEII, TMOHSTh, MOYEMY ITO TOJOKEHUE BO3HUKIIO. JlMarHo-
CTUKY MPOBOJAT JJISl TOTO, YTOOBI BBISIBUTH MPOOIEMBbI KOMIIAHUH, OTIpesie-
JUTH Ca0ble ¥ CHIIBHBIC CTOPOHBI, TIOHITH MEPCICKTHBBI PA3BUTUS M PCH-
TabeThHOCTh JaJbHEHIIer0 HHBECTHPOBAHUS B 3TOT Om3Hec. [Ipu mpoBene-
HUHM TUATHOCTUKH, KaK IPABWIO, OCYIICCTBIISACTCS IPABOBOM, HAIOTOBBIN
aHaNn3, aHAIIN3 ONCPAIMOHHON IESTEIBHOCTH, PHIHKA W WHBECTHIMOHHOU
MIPUBIICKATEIHPHOCTH KOMITAHUHU. Takxke M3ydaeTcs ee (PHHAHCOBOE COCTOSI-
HUE, CTPATETHs U ACATEIIEHOCTh PYKOBOJICTBA.

Juaenocmuxa sKoHOMUYecKOU cucmemsbl — COBOKYITHOCTh HCCIEIOBa-
HUH U1 onpeenieHus 1esiedl (pyHKIIMOHNPOBaHNS XO3SHCTBEHHOTO 00BEK-
Ta (OpraHu3aluu, MPEeANpPHUSATHS), CIOCOO0B WX TOCTHXKEHUS, BBISIBICHUS
poOJieM 1 BAPUAHTOB UX PEIICHUSI.

DKroHoMuueckas OuasHoCmuKa npeonpusamus — KOMIUIEKCHBIN aHAJIN3 |
OIIGHKa SKOHOMHYECKHX IOoKa3aTeJed paboThl MpEeanpuATHsS Ha OCHOBE
W3YUYCHUS OTICIBHBIX PE3yJIbTATOB, HETONHOW HH()OPMAIMH C IIETHI0 BbI-
SIBIICHUSI BO3MO>KHBIX TEPCHEKTUB €r0 Pa3BUTHUS U MOCIEACTBUNA TEKYIIUX
yopaBlieHYeCKuX perieHuid. Kak UTOr AMarHOCTUKM, HA OCHOBE OIICHKH
COCTOSIHUSL XO3sICTBA U ero 3(P(EeKTUBHOCTH NENAIOTCs BHIBOIBI, HEOOXO-
JIUMBI€ JJIs1 TIPUHSATUS PEUICHUH O LEIeBOM KPEAUTOBAaHUU, O MOKYIKE WU
MpoAaxe MPEeIIPUATHSL, O €ro 3aKPHITHH U T. TI.

JlmarHOCTHKa B aHTUKPU3UCHOM YIIPABICHAHN — 3TO:

- HcclieqoBaHne 0a30BBIX ITOKAa3aTelled XO3SMCTBEHHOH HEITEIBHOCTH
CONMATEHO-?KOHOMHYECKON CHCTEMEI;
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- BCECTOPOHHHI aHAJIM3 BIMSHNS BHYTPEHHNX W BHEIIHHUX (JAKTOPOB Ha
(DMHAHCOBO-KOHOMHUYECKOE W  TEXHHMKO-TEXHOJIOTHYECKOE COCTOSIHUE
HIPEANPUITUS;

- DKCIIEpTHAsl OIIeHKa pa3pabOTaHHBIX MEPONPUSITHH U NEPCHEKTUB (Hu-
HAHCOBOTO O3/I0OPOBJICHUS U MPEBEHTUBHOW CaHAIMM, U JOCTUXKEHUS Lieneit
IIPOTHO3UPOBAHUS;

- TIOCTUXKCHHE KOJIMYECTBEHHO HEONPEACICHHBIX U KAaueCTBEHHO
«CBEPXCIOXKHBIX» YPOBHEH SKOHOMHUYECKOI OpraHu3anuy (GPUpMBI.

Luaenocmuxa — 3TO NpOILECC YCTAHOBICHHS M HM3Y4YEHHUS IPH3HAKOB,
XapaKTEPU3YIOIUX COCTOSHHUE SKOHOMHYECKOH CHUCTEMBI, IJI MpeAcKasa-
HUSI BO3MOXKHBIX OTKJIOHEHHMH M NMPENOTBPAIECHUS HAPYIIEHUH HOPMaJbHO-
IO peKiMa paboTHI.

Huaenocmuxa npouzeoocmeentol 0esmenpHOCmu npeonpusmus, uiu
CUMYayuoHHbIL aHanu3 — IEPBbII BUJ aHAIN3a, ONpPEACIAOIINN CUTyalHH,
B KOTOPBIX HaXOIUTCS MPEANIPHATHE, T. €. BBIABIAIONUI 0OCTOSATENLCTBRA,
BO3JICHCTBYIOIIAE HA BECh XOJ, €ro IPOU3BOACTBEHHOM, XO3SICTBEHHOU U
(MHAHCOBOH 1EATEIEHOCTH.

Luaenocmuxa Kpusucoé 6 opaanuzayuu — 3T0 COBOKYITHOCTb METOMOB,
HalnpaBJIeHHBIX HA BBIABICHUE MPOOJIEM, CIIa0BIX U «y3KHX» MECT B CHCTEME
YIpaBJIeHUs, KOTOpPBIE SBIAIOTCS NMPUYMHAMH HEOJIAronoiay4yHoro (uHaH-
COBOI'0 COCTOSIHMS U IPYT'HX HETaTUBHBIX NTOKAa3aTeeH JesITeIbHOCTH.

JIMarHoCcTHKy MOKHO MOHMMATh U KaK OLEHKY JESITeIbHOCTH KOMIIAHUU
C TOYKHM 3pCHHUS IOJy4YeHHUs oOIero ympasieHueckoro 3¢ ¢exra, u Kak
ONpENENIeHUE OTKIIOHEHUH CYIIECTBYIOIUX MapaMeTpPOB CUCTEMBI OT Iep-
BOHAYAJIbHO 33JJaHHBIX, U KaK OIEHKY (DYHKIIMOHUPOBAHMS OPTaHU3AINH B
MOJIBWKHOM, M3MEHSIOLIEICS BHEUIHEN Cpele ¢ LEblo MPEeAyNpeKACHU
KpPU3HCOB.

JlmarHocTHKa IOJDKHA YETKO ONPEACIHTh, YTO IPEACTABISET COOOM
CTpaTerus MPEeANPHUATHUSA, U JaTh OTBETHI HA CIEAYIOIIHE BOIIPOCHL:

- 4TO MPOW3BOJUT NpEANpHATHE (HOMEHKJIATypa NpearacMbelX TOBa-
POB HJIH yCIIyT);

- YbY MHTEPECHI NIPH 3TOM YAOBIETBOPSET (XapaKTEPUCTUKU IPYII KIIU-
€HTOB);

- KaKoBa POJIb IPEANIPUATHUS HA PHIHKE;

- KaKuM 00pa3oM (IIpH HOMOIIN KaKOH TEXHOJIOTHHU) yAAeTcs 3TOro Jo-
CTHYb;

- KaKOB UMMJDK ITPEIIPUATHS HA PBIHKE;

- KaKOBBI [IEHHOCTH OPTraHMW3aIiX ¥ KaKOBBI CIIOCOOBI MOTHBALIUH €€ CO-
TPYAHUKOB.
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Cmpamezusi npeonpusmusi 00IHCHA.

- COOTBETCTBOBAThH PEAILHOMY IOJIOKEHHIO JIE)I U TPeOOBAHUSIM PBIHKA,
JUISL 4eTO HeOOXOIUMbI MEXAHNU3MBI €€ afalTaliy K MPOUCXOAAIINM H3Me-
HEHUSM;

- HAaXOJUTh OTPaKEHHE B ACHCTBUSIX BCEX MOAPA3NCICHUI MPEIIPHUSATHS
(mpom3BoxacTBa, cHaOKeHMS, (PMHAHCOB, MapKETHHTa, MEHEKMEHTa, Iep-
COHaJIa, HAyYHBIX MCCIIEOBAHUI U Pa3paboTOK) U PEaTH30BBIBATHCS ITyTEM
3G PEKTUBHBIX ICHCTBUH MEHEMKEPOB IS JOCTH)KEHHUS UMM KOHKPETHBIX,
3apaHee HAMEUEHHBIX Pe3yJIbTaToB;

- OBITH OCHOBHOMW IEJIBIO JICSTEINBHOCTH MPEATIPUATHS B LEJIOM H, Clle-
JIOBaTEIbHO, BCEX €ro IMOJpPa3eiCHUI N KaKAOT0 pabOTHHKA B OTIEIBHO-
CTH.

Ienn qMarHOCTHKH:

BBISIBJICHUE MECTa, KOTOPOE 3aHMMAET MPEANPUsITHE B 00IIEM IKOHOMH-
YECKOM IPOCTPAHCTBE;

- BBISIBJICHHE TEKYIUX IPOU3BOJCTBEHHBIX BO3MOKHOCTEH;

- BBISIBJIGHUE MOTPEOISIEMBIX TPYJOBBIX, MaTepUaIbHO-TEXHUYECKUX H
(bMHAHCOBBIX PECYPCOB;

- ToBbIIeHHE Y(PPEKTUBHOCTH pabOThl HA OCHOBE CHUCTEMHOTO HM3y4e-
HUSI BCEX BHJIOB JIESITENBHOCTH U 0000IIEHNS X PE3YIIbTAaTOB;

- MOJIy4eHHE JIOCTOBEPHOTO 3HaHHSA 00 OpraHM3ally ¥ OpraHU3alnOH-
HBIX OTHOIICHHSAX €€ (DYHKIMOHAIBHBIX JIEMEHTOB H JP.

K 3amayam TarHOCTHUKHM OTHOCSTCS:

- OTPaKCHHWE OCHOBHBIX (PAKTOPOB, OMPEACISIOIINX CTPATETHIO Mpel-
HPUATHSL, T. €. IyTeH JOCTUKEHUS IOCTaBICHHON LIENH;

- UICHTU(UKALUS PEATBHOTO COCTOSIHUS aHAJIM3UPYEMOT0 00bEKTa;

- HCCIIeJOBAaHHE COCTaBa M CBOWCTB OOBEKTa, €ro CpaBHEHUE C U3BECT-
HBIMHM aHAQJIOTAMU WM 0a30BBIMM XapaKTEPUCTUKAMM, HOPMATHBHBIMH Be-
JIMYUHAMM;

- BBISBJICHME W3MEHEHHWH B COCTOSIHUM OOBEKTa B IIPOCTPAHCTBEHHO-
BPEMEHHOM pa3pese;

- YCTaHOBJICHHE OCHOBHBIX (JAKTOPOB, BBI3BABIINX U3MEHEHHS B COCTO-
SIHUM 00BEKTA, M YUET UX BIIHSHUSL,

- IPOTHO3 OCHOBHBIX TEHJEHIIUIT U JIp.

Buowl npoyeccoé ouaznocmukuy — UCCIENOBATEIbCKHNA, TIOMCKOBBIH, I10-
3HABATEJIbHBIM.

OcHogHvle mpebosaniis, TPEABABISIEMbIC K IPOIECCY TUATHOCTHKH:

- AyTeHTHYHOCTE;

- 00BEKTHUBHOCTH;

- TOYHOCTb;

- BOCIIPOHU3BOIUMOCTD HCCIICIOBAHUSL.
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6.3 OcHoBHBIE NMPU3HAKH Knaccnq)mcaunn U BUAbI THATHOCTUKH

Ilpeomemom NMAaTHOCTHKH AEATEIHHOCTH MPEINPUATHUS SBISCTCS aHa-
JIU3 TPOM3BOJCTBCHHBIX W DIKOHOMHYECKHX pPE3YyJIbTaTOB, (DHMHAHCOBOIO
COCTOSIHUS, PE3YJIbTATOB COLNUAIBLHOTO PA3BUTHS M HUCIOJIB30BAHUS TPYIIO-
BBIX PECYPCOB, COCTOSIHUSL W HCIIOJB30BaHHS OCHOBHBIX (DOHJIOB, 3aTPaThl
Ha MPOU3BOJICTBO U Peali3allMi0 MPOAYKIHH (padoT, yciyr), oleHKa 3¢-
¢dexTuBHOCTH. VIM MOXET OBITH KaK CJIOXKHAs, BEICOKOOPTaHW30BaHHAS JIH-
HaMHYeCcKas CHCTEMa, TaK M JI000M DJIEMEHT JTHX CHCTEM. B ocHOBe
yrOpaBieHHsT 00BEKTOM JHATHOCTHKH JIEKAT KOHKPETHBIC YIPABICHICCKHE
TIPOIIE Ty PHI.

Obvexmom MUATHOCTUKH NESTSTFHOCTH NMPEIIPHUATHS SBIsIeTCs paboTa
NPEANPUSATHS B 11€JI0M U €r0 CTPYKTYPHBIX MoJIpaszieeHuii (11exos, opuran,
YUYaCTKOB), a CyOvbekmamu MOTYT BBICTYNATh OPIaHbl TOCYAapPCTBEHHOMN
BJIACTH, HAYYHO-UCCIICIOBATCIBCKUE MHCTUTYTHI, (DOHIBI, IIEHTPHI, 0OIIe-
CTBCHHBIC OpFaHI/ISaHI/II/I, CpeI[CTBa MaCCOBOﬁ I/IHq)OpMaHI/II/I, AHAJITUTUYCCKHUC
CITy>KOBI IPEANPHUATHH.

III/IaFHOCTI/IKy MOX>XHO I(J'IaCCI/I(bI/IL[I/IpOBaTI) 110 paSJ’II/I‘IHLIM OLUCHOYHBIM
npu3HaKkaM (Talr. 5).

Tao6nuia5. OcHOBHbIE NPU3HAKH KJIACCH(PUKAIMH IUATHOCTHKHI

KiaccudukanoHHblH MPU3HAK Kraccuduxarponsas rpynmna
ITo 00BEKTY AMATHOCTUKU CTPYKTypHast
(yHKIHOHAIBHAS
OpraHu3alOHHAs
Io neprogMYHOCTH MPOBEACHHS CHCTEMATHIECKAs
SMU30IMUecKast (ToYeyHast)
To dopme oLieHKH pe3yIbTaTOB KOJINUECTBEHHAS
Ka4eCTBEHHAS

Pa3muuaroT crnenymroume 6uosi OUAzHOCMUKU HeNAametcecnocooHocmi
Op2anHU3ayuU:

- JIECKPHUIITUBHBIN — aHAIU3 OomMcaTeabHOro xapakrepa. IIpencrasnser
(PMHAHCOBYIO OTYETHOCTH B PAa3IMYHBIX pa3pe3ax U MpeIHa3Ha4eH B OCHOB-
HOM JUTsl BHEIIHUX T10JIb30BATEINCH;

- MIPEIVKATUBHBIA — aHAIN3 NPOTHOCTHYIECKOro xapakrepa. Mcmomns3y-
eTcsl AUl ONpeAeneHust OyaymuX IOXOAOB M BO3MOXKHOTO (DHHAHCOBOTO
COCTOSTHHSI TIPENPHUATHH, HAIPUMEP aHAIN3 BEPOSTHOCTH OaHKPOTCTBA U
Mep 110 BOCCTAaHOBJICHHUIO IIIATEKECTIOCOOHOCTH MPETIPHATHS;

89




- HopMaTHUBHBIA. [l03BONsIeT CpaBHUTH (DaKTHUECKHE PE3yNIbTAaThHI Jes-
TEIBHOCTHU TPEANPUATHS C 0KUTAEMBIMU.

XapakTeprcTHKa OCHOBHBIX BUJIOB TUATHOCTHKU:

Cmpamezuueckasi OuaeHOCmMuKa TIOMOTaeT OLEHUTHb 3P QPEKTHBHOCTD
CTpaTeruy MPEANPUATHS, MOHITH CTPATCTUYCCKYIO TMO3UIUIO MPESAMPHUATUS
B KaXJOM W3 HANpaBJICHUH ICATCILHOCTH, OIICHUTH CIJIbHBIC U Cila0bie
CHUTHAJIBI, TIOCTYTAIOIIUE M3 BHYTPEHHEH U BHelHeH cpeabl. MHpopmarus,
MONyYCHHAs: B XOJE€ TAaKOW IUArHOCTHKH, OKAa3BIBaeT HEOIECHHUMYIO TIOA-
JIEPKKY PYKOBOJIHUTEIIO B Iporiecce (GOPMHUPOBAHHS CTPATETUH TPEATIPHsI-
Tus. JmarHoctmka (MHAHCOBO-XO3SHCTBEHHOTO IIOJIOKEHHS B paMKax
CTpaTerndecKoil IMAarHOCTHKHM BKIIOYAaeT B ceOs, TPEeXIe BCEro, aHaIN3
CTpaTerndecKOy MO3UINU TPEANPHUATHSI Ha pHIHKE. [JIT 3TOr0 MPUMEHSIOT
crieuaibHbIe METOABI, caMble PAacHpOCTpaHeHHbIe U3 KoTopbix — SWOT-
ananus, matpunia bKI', matpunia Mak-Kuncu, KOHKYpEHTHBIN aHaAIH3.

Onepamuenas OuazHocmuxa NesITeNbHOCTH TIPEIIPHSITUS CITY)KUT 0a30ii
JUIsl TIPUHSITHSL TEKYLIMX, ONEPaTUBHBIX YIpaBlieHYeCKHX perneHuid. OHa
OTCIIC)KMBAET U OLECHUBACT KJIIOYEBbIE cepbl NEATEILHOCTH MPENIPUITUS
U IpEeX/ie BCEro aHAIM3UpYyeT (pUHAHCOBOE COCTOSIHHE, 0€3yObITOYHOCTS,
MaTepHalbHble 1 HHQOPMAIOHHBIC TOTOKH, OIICHUBACT PUCKH BHIPa0aTHI-
BaeT PEKOMEHIAIINH 10 YIIPABICHUIO PUCKAMH.

Memoowl OpraHU3aIMOHHON JHATHOCTUKU BEITJBIIAT CICAYIOIIHM 00pa-
30M.

Dxcnepmuvie MemoOvl WCCIENOBAaHUN HWCIONB3YIOT TSI JUATHOCTHKH
COCTOSIHUS, TIOCIICAYIOIIETO IIPOTHO3UPOBAHUS BAPHAHTOB Pa3BUTHS:

- 00BEKTOB, pa3BUTHE KOTOPBIX JINOO TMOJHOCTHIO, IUOO YACTHYHO HE
MOJIIaeTCsl MPEIMETHOMY OITMCAHUIO MIIM MaTeMaTHIeCKOH (GpopMan3anny;

- B YCJIOBHUSX OTCYTCTBHS JOCTaTOYHO TPEJCTABUTEIBHON M TOCTOBEP-
HOW CTaTUCTHKH IO XapaKTePUCTHKaM O0BEKTa;

- B YCJIOBHAX OOJBIION HEOMPENeNCHHOCTH CPeabl (PYHKINOHUPOBAHHS
00beKTa, pHIHOYHOU CPEIIbI;

- B CIIy4Yasx, KOT/Ia WU BPEeMs, WM CPEACTBA, BHIICIICMbIC Ha MPOTHO-
3MpOBAaHUE M NPUHATHE PEUICHUH, HE TIO3BOJISIOT HCCIIEIOBATh IPOOIEMY C
MpUMEHEHUEM (OPMAaTbHBIX MOJICIICH;

- OTCYTCTBYIOT HEOOXOJMMbIE TEXHHUYECKHUE CPEJICTBA MOJECIHPOBAHMS,
HATPUMEpP, BBIYUCIIUTENIbHAS TEXHUKA C COOTBETCTBYIOUIUMH XapaKTEpH-
CTHKaMH;

- B 9KCTPEMAaIIbHBIX CUTYAIHIX.
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DKCHEpTHBIE OLECHKU IIUPOKO MPHUMEHSIOTCS B IMPAKTHKE TEXHHKO-
9KOHOMHYECKOTO aHaJIM3a, MOCKOJIbKY OHHU IMO3BOJISIOT MOJYYUTh CPaBHH-
TEJNBHO HAJCKHYIO, @ UHOT/IA U SIMHCTBEHHO BO3MOXHYIO HH)OPMAIIHIO.

Cmamucmuyeckutl ananu3, SBISIONUICS OCHOBOW JTUATHOCTUKHU (DU-
HAHCOBO-XO3UCTBCHHOM JCSITEIBHOCTH TPEANPHUSITHS, BKITFOYACT:

- METO/Ibl MATEMATHYCCKON CTATUCTUKY;

- METO/IbI TCOPUHU BEPOSITHOCTEH;

- TEOPHIO MAaCCOBOTO OOCIYKHMBAHHS;, METOJ CTATUCTHYECKUX HCIIBITA-
HUI;

- METO/Ibl CTATHCTHYECKOTO HMUTAIIUOHHOTO MOJICTMPOBAHHSI.

Henmocratku cTaTUCTUYECKUX METO/IOB:

- pe3yNIbTaThl IPUMEHEHUSI CTATUCTUYECKUX METO/IOB IOCTOBEPHBI JIHIIIb
C ONpEJCICHHON BEPOSTHOCTHIO, 3a7aBacMOW HCCICIOBATEISAMU TEPEe.
HaYajgoM 00pabOTKH CTATHCTUYECKUX JAHHBIX;

- TOJIyYCHUE PE3yJIbTATOB CTATHCTHUYCCKUMH METOJaMHu TpedyeT oOpa-
0O0TKH OOJBIIOr0 00bEMa CTATUCTHYCCKUX TAHHBIX U MPAKTHUYCCKH HEBO3-
MOJHO 6e3 nmpuMeHeHns O9BM;

- TpyIHO O0eCmeYuTh TPEOYeMy TOYHOCTH IIPH OMPEICIICHHH CTATH-
CTHYECKUX JAHHBIX M3-32 HEIOCTATKOB M3MEPUTEIHHON TEXHUKH U CyObeK-
TUBHOCTH JISHCTBHI HCCIIEA0BATEIS.

JlocTOMHCTBA MeTo/Ia:

- TO3BOJISIET MOJyYaTh PE3YNbTAaThl JAXKE B TEX CIydasix, KOTJa Heus-
BECTHA AHAJMTHYECKAs CBS3b MEXIy IMapaMeTpaMd CHUCTEMbI U Pe3ylibTa-
TOM ee (HYHKIIMOHUPOBAHUS;

- MO3BOJISICT OMKCHIBATH U CTPOUTH MOIECIHM CUCTEM MPAKTUYCCKH JTF000H
CJIOKHOCTH.

@akmopHblll aHaIu3 OCHOBAaH Ha MHOTOMEPHOM CTaTHCTHYECKOM HC-
clle0BaHUH psiga (HAaKTOPOB, MMEIOIIMX KaK OTPHIATEIBHOE, TaK U I0JIO-
KHUTEIIbHOE BJIMSHUE HA Pe3y/bTaThl JEATENIHOCTH mpennpustus. Llens
3TOT0 METOJ]d COCTOUT B BBISIBICHHHM T€HEPaJbHBIX, TJIaBHBIX (PaKTOPOB,
OTIPENICIAIONIUX OCHOBHBIC PE3YNBTAaThl ACATEIBHOCTH aHAIU3UPYEMOTO
TIPEIPUSATHS.

Memoowl uccreoosanus onepayuii. JlaHHas TPyIIa METOIOB BKJIFOYACT:

- TCOPHIO HTP;

- TeOpuIo rpagoB.;

- CeTeBOE IJIAHUPOBAHHUE U YIIPaBICHHUE.

Henocratku MeTo/ia TEOpHH UTP:
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- HaJU4HM€ HECKOJbKUX NMPUHIUIIOB ONTHMAIBHOCTH NPU PELICHUU OJ-
HOH W TOHM XK€ 3aJaud, YTO BHI3bIBAET MHO>KECTBEHHOCTh BapHUAHTOB KOH-
LIETIIHY ONITUMAJIbHOCTH;

- HEIOCTOBEPHOCTh HEKOTOPBIX JNOMYLICHUM, MPUHITHIX IMPU OMUCAHUH
UTPBI, KOTOPasi CBSI3aHA CO CJIOHOCTBIO OLEHKU U MPOBEPKH ITUX JOMYIIe-
HMI;

- UTPOBOE MOJICIUPOBAHKEC TPEOYEST 3HAYUTEIBHBIX 3aTPAaT BPECMEHHU Ha
MTOCTPOCHHUE MOJEITH, cOOp MHPOPMALINN O COCTOSHIH BHEIITHEH CPEIBL.

K nmocrouncTBaM MeTOAAa TEOPUU UTP MOKHO OTHECTH:

- HaIJI,IHOCTD NOCJIEACTBUI IPUHUMAEMBIX PELICHUI;

- BO3MOXXHOCTh TOBTOPEHHS OMBITA (WTPBHI) C U3MEHEHHEM HCXOIHBIX
JIaHHBIX;

- BO3MOXXHOCTh M3MCHEHHUS MaciiTaba BPEMCHH, YTO MO3BOJISICT IOJY-
YaTh PE3yNbTAThl UTPHI 32 KOPOTKUN MPOMEKYTOK BPEMEHU;

- BO3MOXXHOCTh MPHUMEHEHUS TCOPHUH UTP IMPH HUCCICIOBAHHH CHCTEM
yIpaBieHUS pa3InIHOTO YPOBHS HEPAPXUU.

I'padmueckre METOIBI OTIMYAIOTCS IMPOCTOTOH, YHHBEPCAILHOCTHIO,
BBIPA3UTENLHOCTBIO, HATTSAHOCTRI0. OJTHAKO UM CBOMCTBEHHBI U HEJOCTAT-
KH - TpaduyecKue MpeACTaBICHUS HOCAT, B OCHOBHOM, FJLTIOCTPATHBHBIN
XapakTep, 00JIaJal0T JOCTaTOYHOH CTENICHBI0 A0CTPAKIIMY U TIPHOIIKCHHS.

Memoowvl mamemamuueckoeo npocpaMmMuposanus TPUMEHSIIOTCS UISA
pelIeHnss MHOTHX SKCTpPEMallbHbIX 3a/lad, ¢ KOTOPBIMHU JOBOJIBHO 4YacTo
MPUXOANUTCA UMETh JeNI0 B HKOHOMHMKe. PelleHue Takux 3agad CBOAMUTCS K
HAXOKJICHUIO KpAaHUX 3HAYCHUH (MakCHMyMa WJIM MUHIMYMa) HEKOTOPBIX
(yHKIIUMH MepeMeHHbIX BenndruH. HamOospinee mpuMeHEeHHE B YKOHOMUKE
HallUld CJIEAYIONINEe METOJbl MaTeMaTHYeCKOTO MpPOrpaMMHPOBAHUS: JTHU-
HEWHBIN, HeTMHEHHBINA, THHAMUYECKAM, CTAaTUCTHIECKUH, 11eTOINCICHHBIN.
MeTonpl MaTeMaTHYECKOTO TPOTPAMMHUPOBAHUS UMEIOT CIEAYIOIINE Tpe-
HUMYIIECTBA:

- BO3MOXKHOCTh BHIOOpA ONTUMAIBHOTO BapHaHTa W3 BeCbMa 3HAUYUTEb-
HOTO KOJIMYECTBA aJIbTEPHATHUB;

- BBICOKYIO ONEpPAaTUBHOCTH IMOJIyYE€HHUSI PE3YyJbTaTOB PELICHUS 32 CUET
npuMeHeHus OBM;

- BO3MOXKHOCTH pCIICHHs OOJBIIOr0 Kiacca 3ajay (JUHEHHBbIC, HEl-
HEIHBIC, CTATUCTHYCCKHE U T. 11.).

OpnHako MeTOIBI HE CBOOOIHBI OT HELOCTATKOB:

- JOCTaTOYHO TPYAOEMKH U TPeOYIOT 00IbIIOro 00beMa pacueTos;

- TpeOYIOT ONMCAHUS aTbTEPHATUBHBIX PEIICHNH W OCHOBHBIX OTpaHU-
YEHUH B BUJIE MAaTEMaTUYECKUX BBIPAXKEHUH.
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Dkonomuko-mamemamuyeckoe mMooeauposanue. JIKOHOMUIECKAE MOE-
JIM TI03BOJISIIOT BBISIBUTH OCOOCHHOCTH (PYHKIIMOHUPOBAHUSI SKOHOMHYECKO-
ro 00bEKTa U Ha OCHOBE ITOr'0 IpeJICKa3bIBaTh Oymyliee noBeaeHne 00bek-
Ta NP U3MEHEHHH KakKuX-TMOO mapameTpoB. MoJieny, HCHOJIb3yeMble B
JIMarHOCTUKE, MOKHO KJIaCCH(UIMPOBATh CIIEIyIOIINM 00pa3oM:

- Makpo- U MUKPO3KOHOMUYECKHUE;

- TEOPETUYECKHUE U NPHUKIAHBIC,

- ONTHUMU3AIMOHHBIE I PABHOBECHBIE;

- CTaTHYECKHE U ANHAMUYECKHE.

Hucmpymenmul ouacnocmupoganus KpU3NCHOTO COCTOSTHMS (CTaTHUCTH-
Ka, MOJIETIMPOBaHNE, IPOTHO3UPOBAHNE, SKCIIEPUMEHT, HKCIIEPTH3a, MapKe-
THUHTOBBIE MCCIIEAOBAHUS W T. A.) NMPUMEHSIOTCS B 3aBHCHMOCTH OT THIIA
KpH3Hca U GOPMBI €ro HpOSIBICHHUS.

6.4. HanpaBneﬂuﬂ, OCHOBHBI€ 3TAllbl H IPUHUUIIBI TMATHOCTUKHA

JluarHoCTHKa COCTOSIHUSL TPEANPHUSTHS MO3BOJISACT MOJYyYHTh HH(pOpMa-
LU0 O JCSITENLHOCTH MPEANPHUITUS B PETPOCIEKTUBHOM Iepuojne (3a mo-
cinenHue 3-5 neT), BBIABUTh IPUYMHBI HEIUIATEKECIOCOOHOCTH, MPHUHSTH
pelIeHre 0 BO3MOXKHOW JKU3HECTIOCOOHOCTH TPEATIPUATHS HIIH €T0 YacTH B
OyaymieMm, a TakkKe JIaTh PCKOMEHAAIUH U1 pa3pabOTKH aHTHKPU3UCHON
CTpaTeruy NpeAnpusTUs.

OcHo6Hble HanpaegieHusi KOMNIEKCHOU JKOHOMUYECKOU OUudeHOCMUKU
BKITIOYAIOT B ceOs:

- TMArHOCTUKY MApKETUHTOBOW KOMIIETCHIIUY TIPEITPHUSITHS;

- TMArHOCTUKY MHBECTUIIMOHHOMU JAESITETbHOCTH;

- IMarHOCTUKY MPOU3BOJICTBEHHO-X035MCTBEHHOM JIEATEIbHOCTH;

- IMarHOCTUKY HAYYHO-TEXHUYECKOTO MOTEHIINANA;

- OPraHu3aliOHHO-YNIPaBICHYECKYIO JUATHOCTUKY:;

- INarHOCTHKY YKOHOMHYECKOH 0€30TIaCHOCTH MPeapHUATHS;

- (PMHAHCOBO-?KOHOMHYCCKYIO JTHATHOCTHKY;

- TUArHOCTUKY SKOJIOTHUYECKUX aCHEKTOB JIEATEIbHOCTH MPEANPHUSITHUS;

- IMAarHOCTUKY KaJpOBOTr0 MOTEHIINANA;

- TNaTHOCTHKY UH(OPMAIMOHHBIX IOTOKOB HA MPEANPUITHHY,;

- IMaTHOCTHUKY BEPOSTHOCTH OAHKPOTCTBA MPEIPUITHS,

- IMarHOCTUKY SKOHOMHYECKON KYJIbTYpbI IPEAPUATHUS;

- IMarHOCTUKY UMYILIECTBA U CTOUMOCTH MPEANIPUATHS;

- IMarHOCTHKY COLIMAJIbHOTO YPOBHSI pa3BUTHS MIPEAIPUATHSL.
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OO0mas BCECTOPOHHSAS NUArHOCTHKA TPEANPUATHS BKIIOYAET CIEAyIO-
LIUE OCHOBHbIE IMANbL.

- aHaJM3 CWIBHBIX M CJIa0BIX CTOPOH NPEANPHSTHS, TaK HA3HIBACMBIH
CUTYaIMOHHBIH aHanu3 ¢ momonipio SWOT-ananmsza;

- 00II1ast JMArHOCTHKA COCTOSIHUS U TCHICHITHUIA;

- OILICHKA PBIHOYHOTO MOTEHIHANA MPEINPUATHs (B METOJMYECKUX pe-
KOMCHJIAIMSAX Ha3bIBacMasl «CHA0KECHUCCKO-COBITOBAS OIICHKAY);

- OIIEHKAa IIPOM3BOACTBEHHBIX BO3MOXKHOCTEH M MaTepPHAIBHBIX pecyp-
COB (T.H. «IIPOM3BOJICTBEHHO-XO3AHCTBCHHBIN aHAIIU3Y);

OIICHKa YEIIOBEUECKUX PECYpPCOB: UUCICHHOCTH, YKOMIDIEKTOBAaHHOCTP
pabounx MecT, KBamu(UKAIHA U T. M. (IIyTeM H3Y4eHHUS NOKYMCHTAIMH H
TIPOBEICHUS CIIEIaTIbHBIX OTIPOCOB);

- aHAJIM3 (PUHAHCOBOTO COCTOSHUS MIPEIPUATHSL.

MO>KHO PEKOMEH/I0BATh CIIEIYIOIIYIO ITOCIEJ0BATEIbHOCTD STANOB 1a-
THOCTHKH:

- YCTaHOBJICHHE NPHHAIICKHOCTH OOBEKTa K OIpEACICHHOMY Kllaccy
WJIH TPYyTIe 0OBEKTOB;

- BBISIBJICHUC OTJIUYUI JUATHOCTUPYEMOTO 00BEKTa OT 00BEKTOB CBOCTO
KJlacca IMyTeM CpPaBHEHUS ero (haKTHIECKUX MapaMeTpoB ¢ 0a30BBIMU;

- OTIpe/IeIICHNE TOMMYCTUMBIX OTKIIOHEHHH OT 0a30BBIX IMOKa3aTeNeH;

- pa3paboTKa METOTUKH HWHCTHTYIIMOHAJIBHBIX HOPM B KadecTBe 0azo-
BBIX TOKa3aTeleH.

Brok-cxema 3tama «/lMarHoOCTHKA IPEATIPHUSTUS) MOJACTH PECTPYKTYPH-
3alM HECOCTOSITEIBHOTO NPEANPHUIATHAS MOXET: BBITIISACTh CICAYIOIIHM
obpazom (Tab. 6).

Ta6nuua 6. Baok-cxema 3Tana «/luarnocTuka npeInpusiTusD»

| Biok
Ananus MHUCCUM, | AHanu3 BHEIIHEH | AHanmu3  BHyTpeHHed | PHUHaHCOBBIi
Hene W CTpaTerud | cpesl cpepl aHaIM3
OpraHU3aIHU
11 Biok
IprunHbl HeruraTexkecrocod- | OleHKa CTOMMOCTH mpeanpuatus | Pemenne o Bo3Mox-
HOCTH (bmsneca) HOH JKH3HECIOCOOHO-
CTH TIPENNPUATUS HIN
€ro yacTu B Oyayniem
111 Baok

Pexkomennaumu st BTOPOI'0 3Tara MOJACIH PECTPYKTYpPU3ALUU

Ha sTamne quarHOCTHKH BBIMOJHSETCS OLEHKA CTOMMOCTH HPEANPHUSITUS
(buzHeca) 1m0 mpoBeAeHUS pecTpykTypu3anund. OTCyTCTBHE OIIEHKH Ha JaH-
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HOM JTarie He TMO3BOJISIET B IMOJHON Mepe CyauTh 00 3(p(HEKTHBHOCTH pe-
CTPYKTYpH3allMM B jaibHeinieM. HeoO0XoauMocTbh IpOBENEHUSI OLEHKH
000CHOBaHa M 0053aTELHOCTHIO €€ MPOBEJCHUS MPH NPOJaKe MPeIIpHs-
THS B paMKax Iporenyp 0aHKpOTCTBa.

Jlyist nenei TMarHOCTHKH CJIeyeT UCIOJIb30BaTh TOJIBKO T€ MOKa3aTelH,
KOTOpBIE SIBISIFOTCS MH()OPMAIMOHHONW OCHOBOW IIJIsl IPUHSATHS YIIPABICH-
YECKUX PELICHUHN.

[IpuHIIMIBI AUATHOCTUKA: OOBEKTHBHOCTH, KOHKPETHOCTH, €IHHCTBO
CUTYAIIIOHHOTO W CTPAaTEerMYECKOTO MMOAXOA0B, CHCTEMHOCTH, MPOQeCcCcro-
HAJIA3M, €IHHCTBO KOJMYECTBEHHOTO ¥ KAYECTBEHHOTO MOIXO0/I0B.

6.5. lmarnocTuka BHyTpPeHHell U BHELIHEH cpebl MpeInpusATHs

JlMarHocTuKa MPEANpPUATHS CKJIaJbIBACTCS M3 aHAIN3a €ro BHEIIHEW n
BHYTPEHHEHU CPEJbL.

B nepBoM cityuae BBISIBIISIIOT M YSICHSIFOT BO3MOXKHOCTH M YTPO3bI, KOTO-
pble MOTYT BO3HUKHYTH JUIS MPEANpPHUATHA B OyAylleM, C TeM 4TOObI Ipa-
BWJIBHO TIPEJICTABUTD €0 CTPATETUIO U OOLIYIO MOJIUTUKY.

Jlnst ocymecTBIEHHUS ANATHOCTHKY BHEIITHEH CPe/ibl MPOBOISAT:

- aHanM3 Bo3MoxHocTed npeanpustust (SWOT -ananus);

- QHaJIM3 CTPATErNYECKO MO3UINH, 3aHIMAEeMO! TIPEIIPHITHEM;

- QaHaJIM3 CETMEHTOB PHIHKA;

- aHaJM3 KOHKYPEHIINH;

- IO3UIIOHHBIN aHAIU3.

Bo BTOpOM ciiydae BHYTpEHHssI Cpela OCYIIECTBISIFOT KOMIUICKCHBIN
aHaJM3 BHYTPEHHUX PECYPCOB IPEINPUSITHS, BKIFOYAIONIHIA B ce0s:

- OpraHM3alIOHHO-YIIPABJICHYECKHI aHaIN3;

- (hHAHCOBO-?KOHOMHMYECKHI aHAIIN3.

Brewnss cpeoa npeonpusmus TPEACTaBIseT co00 COBOKYITHOCTh aK-
TUBHO JIEHCTBYIOIIMX CYOBEKTOB M CHII, KOTOpblE HaXOIATCs BHE cdepsl
HEMOCPEICTBEHHOTO KOHTPOJISI CO CTOPOHBI OOBEKTOB aHalM3a, HO MOTYT
OKa3aTh BIMSHUE HA CTpATEeTHIo npeanpusatys. I1o crenenu Bo3aeicTBus Ha
MIPOLIECCHI, IPOTEKAIONINE B paMKaxX MPEANIPUSATHS, BBIICISAIOT JBE I'PYIIIHI
BHEIITHUX (PaKTOPOB:

- OTAAJIEHHOTO BO3/CHCTBYS, NPEACTABISIIONINX Makpocdepy;

- HETIOCPEICTBEHHOTO BIUSHUS OJIMKHETO OKPY)KEHHS, WII OTPACIIEeBbIE
(hakTopsI.
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Juaeznocmuxa maxkpocpeOvl NPEANPHUATHS BKJIOYacT o0mmme (axTopsl,
KOTOpPBIE HE OKA3bIBAIOT BIUSIHUS HA €r0 KPATKOCPOUYHYIO JCSITEIBHOCTD, HO
MOTYT BJIMATH HA €0 JIOJATOCPOYHBIC PEIICHHS.

Buewnuii ananuz npenycMaTpUBaCT UCIOJIb30BAHUE HECKOJIIBKHX METO-
JIOB; MMPEUMYIIICCTBEHHO OH siBJsieTcs yacThio SWOT -ananusa.

6.6. OTHOCHTeJILHBIE MOKA3aTeJH OLIEHKH AMATHOCTUKH
(¢unaHCcOBOrO COCTOSIHUS

CymiecTBYIOT OCHOBHBIE METO/IbI TMArHOCTUKH HECOCTOATEILHOCTH Op-
raHA3aluin:

- OTHOCHTENBHBIX TTOKa3aTeneit (ko3 uineHTon);

- TOPU30HTAIBHBIH (TPEHAOBBIN);

- BEpPTUKAJbHBIHN (CTPYKTYpHBIN);

- (haKTOpHBIN;

- CpaBHUTEJbHBIN.

BonbmmuHCcTBO METOJ0B NTUArHOCTHUKHN (bI/IHaHCOBOFO COCTOSAAHHSA OpraHu-
3anMii  OCHOBAaHO Ha pacyeTax MW aHalM3e pPa3IUYHBIX (PUHAHCOBO-
9KOHOMHUYECKNX K03()(PUIIMEHTOB, BBISBICHUH BIUSHHS IPON3BOCTBEHHO-
XO3SHCTBEHHOW JISSITENBHOCTH OPraHU3alnil Ha X 3HAUYC€HHWE W B3aUMOCBSI-
3u. B pe3ynbTate onpenensroTest IpUYUHBI YTPaThl IUIATEKECIIOCOOHOCTH H,
Kak CJIEACTBUE, MIPOSIBICHNS TON WM UHOW (GopMbl (PMHAHCOBOW HECOCTOS-
TENILHOCTH OpraHU3alNi.

[l pacyeta OTHOCHTENBHBIX IOKa3aTesieil 1 K03 (UINEHTOB HUCTIOINb-
3YyIOTCSI B OCHOBHOM JaHHBIE U3 (hOpM OyXranTepcKoil OTYETHOCTH | | 1aB-
HOM KHUTH.

Koad dutmenTsl, XapakTepu3yomnme miaTekecrnocoOHOCTh:

- K03QPUIMEHT aOCOTIOTHON JTMKBUTHOCTH;

- K03QPUIHMEHT TEKYyIIeH TUKBUIHOCTH;

- II0Ka3aTelb 00ECTIEYeHHOCTH 00513aTEeIbCTB IOKHUKA €T0 aKTHBAMM;

- CTETIeHb IIAaTEKECIIOCOOHOCTH MO TEKYIIMM 00s13aTeIILCTBAM.

Koaddunmentsr, xapakrepusyromue GUHAHCOBYIO YCTOHYNBOCTE!

- Koo punmeHT aBToHOMUY ((PMHAHCOBOIM HE3aBUCUMOCTH);

- K03(UUKEHT 00eCreYeHHOCTH COOCTBEHHBIMH OOOPOTHBIMH Cpej-
cTBaMH (/103151 COOCTBEHHBIX 0OOPOTHBIX CPEJICTB B 0OOPOTHBIX aKTHBAX);

- J10J151 TPOCPOYECHHOM KPEIUTOPCKOM 3a/I0JKEHHOCTH B MTACCUBAX;

- TI0Ka3aTeJIb OTHOLICHUS AeOMTOPCKOI 3a10DKEHHOCTH K COBOKYITHBIM
aKTHBaM.

KoadduumenTs!, XapakTepu3yIomue IeI0BYI0 aKTHBHOCTb!
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- peHTabeIbHOCTh AaKTHBOB;

- HOpMa YUCTOH NPHUOBLIN.

VYka3aHHBIE TOKa3aTelIH M KOA(PQUIMEHTHI, TUHAMHKA MX H3MEHEHUS
pacCUMTHIBAIOTCS [TOKBAPTAIBLHO, HE MEHEE YeM 3a JABYXJIETHHH MEpUO/I.

[Moxnas nuarHocTuka GUHAHCOBOI'O COCTOSIHUS MPEANPUATHS Oa3upyer-
Csl HA OCHOBE KOJIMYECTBEHHBIX M KaYECTBEHHBIX INOKazaTelel, M03BOJISIO-
KX BBISIBUTDH €0 NPOOJIEMBI.

K xonmiyecTBEHHBIM OTHOCSATCSL:

1. KosppummenT «lonr/coOCTBEHHBIH KalmuTa.

2. CoOcTBeHHBIE 00OPOTHBIE CPEICTRA.

3. YBenudeHue cpokoB cOopa NeOUTOPCKOM M BBIIUIATHI KPEIUTOPCKON
3aI0JKEHHOCTH.

4. ®UHaHCHPOBAHUE IOJITOCPOUYHBIX AKTUBOB 33 CYET KPATKOCPOUHBIX
CpEJICTB.

5. Upe3amepHO BBICOKAsi CTOMMOCTh (DMHAHCHPOBAHHSI.

6. 3ameyieHne 000pavYMBaEMOCTH TOBAPHO-MaTEPUAIIbHBIX 3aI1aCOB.

K xauecTBEHHBIM MOKa3aTEIIM JUArdHOCTUKU MPCANPUATHA OTHOCATCA
¢axropsl, Biusiomue Ha 3 (GHeKTUBHOCTh ero padotel. K HUM oTHOCSTCS:
MIPOM3BOJICTBEHHBIE TPOOJIEMbI; HEXBATKA CBOEBPEMEHHOW M TOYHOM mpo-
M3BOJICTBEHHOW W (MHAHCOBOH HH(GOPMAIMH; HEJOBOJLCTBO KIHEHTOB
Ka4eCTBOM TOBApOB WJIM YCIYT; OTJIOKEHHBIH PEMOHT; BBICOKasl TEKy4eCTh
KaJpOB; OTCYTCTBHE UHUIMATHBEI Y YIIPABIISIONIHX.

Hu onnu u3 ¢akTopoB, paccMOTPEHHBIX MHAMBUAYAIbHO, HE SIBIISIETCS
NIpeABECTHUKOM (hpmHaHCOBoro HeOmaromosrydns. Ho ecnm naGmiomats 3a
HUMHU B TCYCHUEC ONPCACICHHOIO BPEMCHU U B COYECTAHUU C NPYT'UMHU (I)a](-
TOpaMH, TO MOXHO TIpe/icKa3aTh Oyaymue puHaHCOBBIE IPOOIEMBI.

6.7. Topu30HTAIbHBINA U BEPTHKAIbHBII (PMHAHCOBBIE AaHAJIU3bI

CyTh TOPHM3OHTAJIBHOTO (TPEHIOBOTO) aHANIHM3a COCTOUT B CpaBHEHUH
nokazaTesiell OyxraaTepckoro OanaHca ¢ IMoka3aresisiMu OanaHCOB HpebI-
JYIINX TIEPHOJIOB — JKEJATENIFHO, TPEXJIETHEH JaBHOCTH. DTOT aHAIIU3 I103-
BOJISIET TIPOCJIC/INTD AMHAMUKY Pa3BUTHsI OpPraHNU3alMy.

[Tpn mpoBeneHUHM TOPU30HTAIBHOTO aHAM3a HCIOJB3YIOTCS CIeNyIo-
IIMe MTPUEMBI:

- IIPOCTOE CPaBHEHHE CTAaTE€H OTYETHOCTH B aDCOIOTHOM BBIPOKCHUH U
B IIPOIIEHTaX K 0a30BOMY (OTYETHOMY) MIEPHOLY;

- U3yYCHHUE UX PE3KNX U3MCHEHUH;
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- aHaIN3 U3MCHECHHUS CTaTeH OTYETHOCTU B CPAaBHEHHUM C KOJICOAaHHAIMHU
JIpYTHX CTaTel.

Ocoboe BHUMaHKE yJeIseTcs ClyqasM, KorJja N3MeHEHHEe OJTHOTO MOKa-
3aTesist [0 SKOHOMHYECKOI MPUPOJIe HE COOTBETCTBYET M3MEHEHUIO JIPYroro
nokasatesst (Hanpumep, 3amacsl marepuaioB 1 HJAC nmo mproOpereHHBIM
LEHHOCTSIM, 1eOUTOpCKas ¥ KPEAUTOPCKas 3aJOJDKEHHOCTH U T. I1.).

l'opu3oHTaNBbHBINA aHaNM3 OajlaHCa OpPraHW3allMid HAYMHAETCS, Kak Ipa-
BWJIO, C CO3/aHMS AaHAIUTHYECKOW TaONMIBI HA OCHOBAaHMHM MOKa3aTeleh
¢dopmsr Ne | Oyxrantepckoro OanmaHca.

ITpu pe3koM M3MEHEHNH KOMIUIEKCHBIX CTaTell OanaHca (Harmpumep, Ta-
KHX, KaK 3aIacel, 1eONTOpCKas 3a/10JDKEHHOCTh, KPEIUTOPCKasl 3a0KeH-
HOCTb M T. JI.) IPOU3BOJIUTCSI TOPU3OHTAIBHBIA aHAIN3 MX COCTAaBIISIOIINX
(HampuMep, IO 3amacaM: ChIpbs M MaTepHajoB, 3aTpaT B HE3aBEpPIICHHOM
IIPOU3BOJICTBE, TOTOBOM NPOAYKLIHMU U TOBAPOB Ul IEPEIPOJAKH, TOBAPOB
OTIPYKEHHBIX, PACX0/I0B OYAYIIHMX MEPUOJIOB, IPOYUX 3aMACOB U 3aTpar).

IMocne cocraBneHust TaOJML, TO3BOJSIONIMX TPOU3BECTH TOPU3OHTAIb-
HBII aHaJiu3, CJICAYCT TAKXKC CPaBHUTHL TEMIIbI UBMCHCHUA B JUHAMHUKC I10
rogam BHeO60pOTHLIX AKTUBOB M COCTABJIAOIIUX HX cTaTe ¢ TeMIIaMH
W3MEHEHMsI TIOKa3aTeledl J0XOM0B M PacXol0B M WX COCTaBISAIOMINX IO
¢dopme Ne2,u B mepByr0 ouepesb ¢ BBIPYYKOM, MPHOBUIBIO 10 HAJIOT000JI0-
JKeHUsI, YNCTOM NpHOBIIbI0. Ecim Temmbel M3MEHEHMS 3THX IOKa3aTelel
BBIIIE, YEM TEMIIbl U3MEHEHHS BHEOOOPOTHBIX M OOOPOTHBIX aKTHBOB, TO
3TO CBHJACTEIBLCTBYET O TIOJIOKHUTENBHON  IUHAMHKE (DHHAHCOBO-
HKOHOMHYECKOTO ITOJIOKEHUsI OpraHu3anui. B MpoTHBHOM citydae 3TO sB-
JISIETCSI IPU3HAKOM YXY/IILAIOIIET0Cs TTOJI0XKEHHSL.

Amnanu3 Oynet 6osee 00BEKTHBHBIM, €CIIH IPU €r0 MPOBEICHUH YIUTHI-
BaTh YPOBHH HH(bHﬂHHH IO pacCMaTpuBAEMbBIM I'oJaM Ha OCHOBE CTAaTHUCTH-
gyeckux AaHHBIX. [Ipu HeoOXxoauMocTH Goee MoAPOOHO pacCMOTPETh 3aeM-
HBIE CPENICTBA, NEOUTOPCKYIO U KPEOUTOPCKYIO 3310JKEHHOCTh, IIPOBOIUT-
Cs TOPU3OHTAJBHBIA aHAIHM3 MO ToKazaTelssM (Gopmbl Ne5 Oyxrairepckoi
OTYETHOCTH.

BepruxanbHbIi (CTPYKTYPHBIH) aHAaIU3 OCYLIECTBISIETCS B IIEJSIX OTIpe-
JIeTICHNs] yJIeTIbHOTO Beca OT/ENBHBIX CTareil OajaHca B 0OIIEM MTOTOBOM
NOKazaTesie U MOCIIEAYIOIEero CpaBHEHUs PE3yJIbTaTOB C JaHHBIMH MpPEIbl-
JIYIIMX TIEPHOJIOB, YTO MO3BOJISIET YCTAHOBUTH CTPYKTYPY AKTHBOB U KaIl-
TaJla OPraHM3aIlY U €€ BIOXKECHHUH, JUHAMHUKY U3MEHEHHUS 33 PacCMaTpUBa-
€MBbIE MIEPUOABL.

BepTukanbHbIA aHAIN3 OCYIIECTBIAETCS B OCHOBHOM IO TTOKa3aTeNsiM
(ctatesim) hopMm Ne 1 11 2 OyXranTepcKoi OTYETHOCTH OpTaHU3aIlNH.
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Jlnst mpoBeeHys aHaInu3a U OLEHKH M3MEHEHHS CTPYKTYPBI OTACIBHBIX
cTaTeil akTHBa U NMaccuBa 6ajaHca COCTABILSIFOT aHATMTHYSCKUE TaOIuIbl. B
HUX (DUKCHPYIOTCS OCHOBHBIC CTaTbU OalaHca 3a UCCICAYEMBIl U Hpe/bl-
JyIIUe TO/Ibl, U UX YACNbHBIA Bec B 00LIei CyMMe akTHBOB, a TAK)Ke OTHO-
CHTENbHBIN MPUPOCT 110 ITUM CTATBIM.

Ha ocHOBaHWM [aHHBIX TaONUI[ TOPU30HTAIBLHOTO U BEPTHUKAIBHOTO
aHaJM3a HeoOX0AMMO caenaTh 0000IIaloINil BEIBOL O PUCKE yTPaTHI Ija-
TEXECIoCOOHOCTH B (MHAHCOBOW YCTOWYMBOCTH OPTaHU3AIIHH.

6.8. Pacuer M OLleHKAa HHTerPUPOBAHHBIX NOKa3aTesell puHaAHCOBOI
ycroiiunBocTu. MHorogaxkropHbie Mo1eJid NPOrHO3MPOBAHMS
0aHKpoOTCTBa

OcHOBHOI nzeeit co3nanus Mojenel (aKTOPHOTO aHan3a SBISETCS TO,
YTO 10 JaHHBIM HaOJIOJEHUH TPEH/a U NOBEICHHUs HEKOTOPBIX Koddduim-
€HTOB Pa3IUYHBIX OpraHMu3alyi, 10 MOMEeHTa OAaHKPOTCTBa MOXKHO JIeJIaTh
nporHo3sl. CuuTaeTcs, 4YTo MPU3HAKKU YXYIIIEHHS OOCTAaHOBKH, O KOTOPBIX
CUTHAJIM3UPYIOT M3MEHEHUS KOA((PHUIUESHTOB, MOKHO BBISIBUTH I0CTATOYHO
paHo — JUIA TOTO, YTOOBI MPHHATH MEPHI U N30€XKaTh 3HAYNTEIHHOTO PHCKA
HEBBITIOJIHEHNUS 00513aTeIbCTB U OAHKPOTCTBA.

OmHO U3 MPOCTEHIINX MOJelNeii TPOTHO3UPOBAHUS BEPOSTHOCTH OaHK-
poTcTBa cumTaercs AByx¢akTopHas Monenb. OHa OCHOBBIBAETCS Ha IBYX
KJTFOYEBBIX IOKa3aTelsax (HarmpuMmep, IMoKas3arelb TeKyIleld JUKBUIHOCTH U
MOKa3aTelb JOJM 3aEMHBIX CPENCTB), OT KOTOPBIX 3aBHCHUT BEPOSTHOCTh
0GaHKpPOTCTBA MPEANPHUATHA. OTH IOKa3aTeld YMHOXAIOTCS Ha BECOBBIC
3HAa4eHUSA KOI((HUINEHTOB, HAWICHHBIE SMIMPUYCCKUM ITyTEM, 3aTeM pe-
3yJbTAThl CKJIAABIBAIOTCS C IIOCTOSHHOM BEIMYMHON, MOJYyYEHHOU TEM XK€
(OTIBITHO-CTaTUCTHYECKNM) crioco0oM. Eciu pesynpTat oka3sIBaeTCs OTPH-
L[AaTEJILHBIM, BEPOATHOCTh OAHKPOTCTBA HeBesnnKa. IlomoxurensHOe 3HaUe-
HHUE YKa3bIBaeT Ha BBICOKYIO BEPOATHOCTH OaHKpoTCcTBa. Takas Mojmens He
o0ecrieunBaeT BCECTOPOHHEH OIEHKN (PMHAHCOBOTO COCTOSIHUS TPEIIpHsi-
THUS, IO3TOMY BO3MOXKHBI CIHMIIKOM 3HAUMUTENIbHBIE OTKIOHEHHS IPOTHO3a
OT PeaTbHOCTH.

Cpenu MHOTOKpPUTEPHUATbHBIX BBIACISAETCS MOAENb, MPEJIOKEHHAs B
1968 r. amepukanckuM uccienopareneM O. AnbTMaHoM. OH NMepBBIM HC-
MOJIb30BAJ MYJIbTUILIMKATHBHBIA JUCKPMMHHAHTHBIA aHAIU3 U CO30AHMUS
MOJIENIN POTHO3UPOBAHUS HECOCTOSTENILHOCTH C BBICOKOH CTENEHBIO TOU-
HOCTH.
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[Ipu moctpoennu Z-cuera D. AnbT™MaH uccienoBait 66 GupMm, U3 KOTO-
PBIX OflHA MOJIOBMHA 00aHKpoTHIiach 3a nepuoxn 1946—1965 rr., a npyras —
paborana ycHeurHo, npoaHaliu3upoBai 22 aHAIUTHYECKUX KoddduimeHTa
Ha YpOBHE MHKPOIKOHOMHKH, KOTOpPBIE€ MOIJIM OBITH HCIIOJIb30BAaHBI JUIS
MPOTHO3UPOBAaHMS BO3MOXKHOI'O OaHKPOTCTBA, 3aT€M OTOOpa M3 HUX IATh
HanOosee 3HAYMMBIX Ul IPOTHO3a M MOCTPOMII MHOTO()aKTOpHOE perpec-
CHOHHOE ypaBHeHHe. Ha ocHOBe nccienoBanus J. AbTMaH BBIBEN GOpMy-
Ty TATH(GAKTOPHOTO aHain3a, KOTopas SBISETCS €OWHCTBEHHOH IO cero-
TTHSIITHETO JTHSL.

WHupexc KpeauTocnocoOHOCTH:

Mooenv Anemmana IMEET BUIL:

Z=12A+1,4B+33C+0,6D + 0,999E,

riae A — (00opoTHBIN KanuTai) / (CyMMa aKTHBOB);

B — (uepacnpeznenennast npuObLTh) / (CyMMa aKTHBOB);

C — (onepauoHHas npuObUIL) / (CyMMa aKTHBOB);

D — (ppIHOYHAs CTOMMOCTH aKuuii) / (3a€MHBIE ITACCHBBI);

E — (BoIpyuka) / (cymMMa aKTHBOB).

Kputndeckoe 3HaueHne uHAEKCa Z PACCUUTHIBATIOCH O. AJIBTMAHOM IO
JAHHBIM CTAaTUCTHYECKON BHIOOpKH W coctaBmwio 2,675. ComocraBieHue ¢
9TOH BEIIMYMHOW PACUSTHOTO 3HAYCHUS WHAEKca Z sl KOHKPETHOH QpUpMBI
MO3BOJISIET TOBOPUTH O BO3MOXHOM B OyaymeMm (2-3 roma) OGaHKpOTCTBE
omHuX (Z < 2,675) 1 yCcTOWYMBOM MOJOXKECHUU APYTuX (Z > 2,675) dupm.
TouHOCTH MPOTHO3a SIBISIETCS JOCTaTOUYHO BHICOKOH U cocTaBiseT 95 % s
00cIiIeqOBaHHBIX 66 KOMIIAHUIA.

Mogens O. AnbTMaHa B HACTOSIIEE BpeMs SBISETCS HaMOOJIee M3BECT-
HoW. OHa MMeeT OJIMH HEeJIOCTATOK: €€ MOXHO IMPUMEHSTD JIUIIb B OTHOIIIE-
HUH MPEANPUATHH, KOTUPYIOUIMX CBOM aKIMHU Ha (DOHIOBBIX OUpIKax, Tak
KaK TOJBbKO JUISi TAKMX KOMIAHWI MOXXHO IOJYYHTh PHIHOYHYIO OLEHKY
CTOMMOCTH COOCTBEHHOTO KaIruTasa.

B 1978 r. 6pmma paszpabortana mojaens . Crnpunreiita. OH UCTIOIB30Bal
MYJIbTUILTMKATUBHBIA AUCKPUMHHAHTHBIN aHAIU3 JUIA BBIOOpA YeThIpEX U3
19 caMBIX HM3BECTHBIX (PMHAHCOBBIX IOKa3aTelei, KOTOpble HaHOONBIINM
0o0pa3oM pasaM4aloTCs YIS YCIIEHIHO JCHCTBYIONMX (GHUPM W (QUPM-
0aHKpOTOB.

Mooenv Cnpuneetima AMeeT BU]T;

Z=1.03A+3,07B +0,66C + 0,4D,

rae A — (coOcTBeHHBIE 00OPOTHBIE CPEICTBA) /(BCETO aKTHBOB);

B — (mpuOBLIB 10 yIUTaTHI HAJIOTA M MIPOIICHTOB) / (BCETO aKTHBOB);

C — (mpubBLTE 10 HANOTOOOIOXKEHN) / (TeKyIIHe 003aTeIbCTBA);
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D - (o6oport) / (Bcero akTHBOB).

Kpurnueckoe 3HaueHue Z yis 1anHoM Mojenu paBHO 0,862.

TouHocTh 3TOM MOEnu coctarisieT 92,5 % mis 40 komnaHui, ucciaea0-
BaHHBIX I'. CipuHTEeHTOM.

AmepukaHckuit 3koHOMHUCT J[. @ynmep B 1984 1. nmpeanoxkusn Moaens,
noJyueHHyro npu ananuse 40 ¢puHaHCOBBIX MoKa3areneii 60 komnanuii — 30
neicTByromux ycremHo u 30 GpupM-0aHKpPOTOB CO CpelHEeld CTOMMOCTBIO
aKTHUBOB, paBHOM 455 TrIc. momur. CHIA.

Mooens J]. Dyrmepa nMeeT BUL:

Z=5,528A-0,212B + 0,073C + 1.270D - 0,120E + 2,335F — 0,575G +
+1.083H +0,8941 - 6,075,

rne A — (HepacnpeeneHHas MpUOBLIh) / (BCEro aKTHBOB);

B — (06opoT) / (Bcero akTUBOB);

C — (mpuObLIb 10 HAJI0ro0010keHus ) / (COOCTBECHHBIH KamuTan);

D — (u3sMeHeHHe ocTaTKa CHEKHBIX CPeACTB) / (KpEeAUTOPCKAs 3a70J1-
KEHHOCTB);

E — (3aemHbIe cpercTBa) / (BCETO aKTUBOB);

F — (texymiue o0s3arenbeTBa) / (BCEro aKTHBOB);

G — (MaTepuansHBIe BHCOOOPOTHBIC aKTUBHI) / (BCETO aKTHBOB);

H - (cobctBeHHBIE 000POTHBIE CpencTBa) / (KpeAUTOPCKas 3a0JKEH-
HOCTbB);

| — (mpuOBLTH 10 YIIATHI MPOICHTOB M HAJIOTA) / (TIPOLICHTHI).

Kpurnyecknm 3HaueHueM Z sBisietcs 0.

J1. ®ynmep oO0BABHII TOUHOCTH Ul CBOeH Mojenu B 98 % — mpu mpo-
THO3MPOBAaHUH OAaHKPOTCTBA B TEUEHHE rofla U TOYHOCTH B 81 % — mpu mpo-
THO3MPOBaHUU OAHKPOTCTBA 32 MEePHO/1 OO0JIbIE rOIa.

WNHuTepecHas mMonenb MpeackazaHusi OaHKpOTCTBa Oblna paszpaboTaHa
10/ pYKOBOJICTBOM KaHajickoro crnenuanucta XK. Jlero. Ilpu co3nanuu 3toi
MOJIeNH OH mpoaHanu3upoBall 30 GUHAHCOBBIX MoKazaTened 173 mpombii-
JIEHHBIX KoMIaHuii KBeOeka, MMEIOMMX €XKETOAHYI0 BRIpYUKYy oT 1 mo 20
miH nout. CIIIA.

Mooenwv K. Jleco nmeeT BUA:

Z=4,5913 A +4,5080B + 0,3936C - 2,7616,

rie A — (aKMOHEpHBIN KanuTai) / (BCero akTuBOB);

B — (mpuObip 10 HAIOrOOOJIOKEHUST M3AEPKKH (UHAHCHPOBaHUS) /
(BCero akTUBOB);

C — (oGopoT 3a [Ba MpenpIIyIINX Ieproaa) / (BCero akTUBOB 3a IBa
MPEBIAYIINX TIEPHO/IA).
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Kputnueckum 3nauenuem st Z ssisiercs 0,3. TOYHOCTh JaHHOUW MoJie-
mu cocrasisieT 83 %. OHa MOeT OBbITh MCHOJIb30BaHa TOJBKO ISl IPOTHO-
3MpOBaHUs OAaHKPOTCTBA MPOMBIIIUICHHBIX KOMITaHHH.

Bbpuranckuit yuenstit P. Tapduep B 1977 r. npeanoxui yersipexdak-
TOPHYIO NPOTHO3HYIO Mojenb. C MOMOIIbI0 KOMIBIOTEPHOM TEXHMKHM Ha
NepBOH cTaguM BBIYMCIAIOTCS 80 OTHOIICHWH MO JaHHBIM OOaHKPOTHB-
IIAXCSl M TUIATEKECTIOCOOHBIX KOMIAHWH. 3aTeM, HCIOJb3Ysl CTaTHCTHYE-
CKHH METOA, N3BECTHBII KaK aHaIN3 MHOTOMEPHOTO JUCKPHUMHHAHTA, MOX-
HO TIOCTPOMTH MOJIEINb IUIATEKECIOCOOHOCTH, ONPEAEHss YaCTHBIE COOTHO-
IIEHHS, KOTOPbIE HAWIYYIIMM 00pa3oM BBIACISIOT JIBE IPYMNIbl KOMIAHUHN 1
ux ko3¢ dunmeHTsl. Takoil BEIOOPOYHEIA MOJICYET COOTHOMICHUH SBISACTCS
TUINWYHBIM IS ONIPEAEIICHUsI HEKOTOPBIX KIIFOUEBBIX M3MEPEHHH AEATEINb-
HOCTH KOpHopauuu (IpHOBUIBHOCTh, COOTBETCTBHE OOOPOTHOrO KaIuTaia,
(DMHAHCOBBIA PUCK M JUKBUIAHOCTH). OOBEIUHSS ATU MOKA3aTEeIH U CBOJI
X COOTBETCTBYIOIIUM 00pa3oM BOEAHMHO, MOJENb IUIAaTEeKECIIOCOOHOCTH
MIPOM3BOJIUT TOYHYIO KapTHHY (PUHAHCOBOTO COCTOSIHUSI KOPIIOPALHH.

Jlist ycusieHusi IPOrHO3UPYIOIIEH PO MoJeNeld MOXHO TPaHC(HOPMHU-
poBath Z-koddduunent B PAS-koaddunueHt, 1. e. koapPHUIUEHT, 03BO-
JSIFOLIMH OTCIIC)KUBATh ACATEIHHOCTh KOMITAHUH BO BpeMeHH. M3yuas PAS-
K03(h(UIMEHT KaK BBINIE, TAK W HIKE KPUTHIECKOTO YPOBHS, JIETKO OIIpe-
JIETTUTH MOMEHTBHI yIIaJKa U BO3POXKACHHUS KOMIIAHNH.

PAS-koaddunueHT npeacraniser co00i OTHOCUTEIBHEIA YPOBEHB JCs-
TEJNILHOCTH KOMIIAHWH, BBIBEACHHBIM Ha OCHOBE ee Z-KOd(pQHIMEeHTa 3a
ONpEENICHHBIN TOJ U BbIpa)keHHBIM B mpoueHTax oT 1 go 100. Hanpumep,
PAS-koaddunment, paBusiii 50, yka3plBaeT Ha TO, YTO AEATEILHOCTH KOM-
MaHWKM OLCHUBAETCS YAOBJIETBOPUTENBHO, TOrna kak PAS-koa¢pduuumenrt,
cocrapisrouii 10, cBuaeTenscTByeT 0 ToM, 4to juiib 10 % kommnaHwmit
HaXOJIUTCS B XyAIIEM ITOJIOKEHUH (HEYIOBJICTBOPUTEIbHAS CUTYaIINs).

IToacuntaB Z-ko3¢hGHUIMEHT ISl KOMIIAHWH, MOXHO 3aTeM TpaHCop-
MHPOBaTh a0CONIOTHYIO Mepy (PMHAHCOBOTO IOJIOKEHHS B OTHOCUTEIbHYIO
Mepy (unaHCOBOW nmesitenpHOCTH. [pyruMum  cnoBamu, ecau  Z-
K09((PUINEHT MOXET CBHJECTEIHLCTBOBATE O TOM, YTO KOMITaHHS HaXOJUTCS
B PUCKOBaHHOM IOJIOXEHUH, TO PAS-koaduumeHT orpaxaer ucropude-
CKYIO0 TEH/EHIUIO U TEKYIIYIO JESITeNbHOCTh Ha NEPCHEKTUBY.

Eme onHa MeToauka onpeneneHust HHTETpaabHOTO MOKa3aTels, IpeiHa-
3HAYEHHAs! AJSI BBUIBICHMS KPH3UCA TMPEANPHATHS, MPEANOIaraeT pacyer
nokasaresst ApreHTd (A-cuer).

W3yueHne nesiTenbHOCTH OpPTraHM3allMK HAYMHACTCS C MPEATIONOKEHHUMH,
qT0:
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a) HIIeT mpoIriecc, BeayNIuii K 0aHKPOTCTBY,

0) mporecc 3TOT JUIsl CBOETO 3aBEPILEHHUS TPEOYEeT HECKOJIBKUX JIET,

B) MPOLIECC MOXKET OBITh Pa3JIeNicH HA TPH CTAIUU:

1 cmadus (haxonnenue HedOCcmamKkog) — OPraHU3AIUN, UIYIIUEC K KPH-
3HCY, TOJaMHU JEMOHCTPHPYIOT PsJl HEJIOCTATKOB, OUCBUIHBIX 33JI0JTO 0
HACTYIUICHUS OaHKPOTCTRBA;

2 cmaous (coseputenue owubOK) — BCICICTBUC HAKOIUICHHUS HEIOCTAT-
KOB OpraHu3allysi MOXET COBEPUIUTH OIUOKH, PUBOIAIINE K OAHKPOTCTBY
(IpUHUMaETCs, YTO OPraHM3allid, HE HMEIOIINE HEJI0CTaTKOB, HE COBEp-
MIA0T TAKKX OIMHNOOK);

3 cmadus (nposienenue CUMIMOMOS8 Kpu3uca) — COBEPIICHHbBIC OpraHH-
3ariell OMMOKN HAYMHAIOT MPOSBISATHCS B CUMIITOMAX MPHOIMKAIOIIETOCS
KpHU3uca: yXyIIICHUE MOKazaTenel (CKpPhIBAEMOEC MPH IOMOIIU «TBOpPYEC-
CKOTO» y4eTa), HeXBaTKa JICHEKHBIX CPEACTB ISl PACUCTOB M 00CCIICUCHUS
TEKyIIEeH AEATCIPHOCTH. DTH CHUMIITOMBI MPOSBISIOTCS B MOCICIHUC JIBa
WIN TPYU rojia mpolecca, BeAYyIEero K 0aHKpOTCTBY, KOTOPBIH 4acTo pacTs-
TMBAETCsl Ha CPOK JIO JIECSTH JIET.

Ipu pacuere A-cueTa KOHKPETHON opraHu3anuu (tabi. 7) He0OX0aUMO
CTaBUTH JUOO KOJMYECTBO OAIUIOB, cOriacHo ApreHTH, 1160 0, mpoMexy-
TOYHBIC 3HAYCHUsI HE JonycKaroTcsa. Kaxaomy GakTopy Ha Kaxao# ctaguu
MPUCBAUBAIOT OMPE/CICHHOE KOJMYECTBO OAIIOB M PACCUUTHIBAIOT arpert-
pOBaHHBIN MOKa3aTesb — A-CUeT.

Tao6nuia7. Pacyer moka3areist ApreHTH

BricraBnsiemsrit | bam, cormacHo
Kpurepun ouenku
AHAJIMTHKOM Oasul ApreHTu
HenocraTkn
Jlpexrop-aBTOKpaT 8
Ipencenatens coBeTa JUPEKTOPOB SBISETCS TAKXKE U 4
HCTIOJIHUTEIIHHBIM TUPEKTOPOM
IlaccuBHOCTb COBETA AUPEKTOPOB 2
BHyTpeHHHE MPOTUBOPEUHS B COBETE TUPEKTOPOB (W3- 2
3a pa3IMyus B 3HAHUIX M HaBBbIKAX)
Ca0blil (GHHAHCOBBIN JUPEKTOP 2
Henocratok mnpogeccHOHANbHBIX MEHEDKEPOB Cpea- 1
HEro U HIDKHETO 3BeHa (BHE COBETA AUPEKTOPOB)
HenocTtaTky cucTembl y4eTra, OTCYTCTBHE OFOJKETHOTO 3
KOHTPOJIS
OTCYTCTBHE MMPOTHO3a JCHESKHBIX TOTOKOB 3
OTCYTCTBUE CUCTEMBI YIPABJICHYECKOr0 YUeTa 3aTpar 3
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Oxonuanue Tabm.7

Bsinast peakuys Ha U3MEHEHUs (TOSBICHUE HOBBIX MPO-

ZIYKTOB, TEXHOJOTHii, PHIHKOB, METOJOB OpTaHHU3AI[HHI 15
TpyZa u T.1.)

MaxkcHManbHO BO3MOXHAsi CyMMa 0aJuIoB 43
«lIpoxoonoii 6ann» 10
Ecnu cymma 6oibire 10, HeOCTaTKY B YIIPaBICHUU MOTYT HPHBECTH K CEPbE3HBIM OIIHOKaM
Ommbku

CnIIKOM BBICOKAs! 107151 3EMHOT0 KamuTasia 15
HepmoctaTtok 000pOTHBIX CPENCTB M3-3a CIHUIIKOM OBICT- 15
poro pocra Ou3Heca

Hanu4ne KpymHOTro mpoekrta (IpOBajl TAKOrO MPOCKTA 15
nojBepracT pupMy cepbe3HOH OMacHOCTH)

MaxkcHManbHO BO3MOXHAs CyMMa 0aJuIoB 45
«lIpoxoonoii 6ann» 15
Ecii cymma Ooltbliie WM paBHa 25, KOMIIAHHS TO/IBEPraeTCs CEPhE3HOMY PHCKY
CuMITOMBI

Vxynmenne GUHAHCOBBIX TTOKa3aTelei 3
Vcrnosnp30BaHHUE KTBOPUECKOrO» OyXTalITepCcKOro y4era 3
HedunancoBble npu3HaKH HeOaaromomyqus (yxyzue-

HHE Ka4yecTBa, MajicHHe «OOeBOro Jyxa» COTPYIHUKOB, 3
CHIDKCHHUE [JOJIM PHIHKA)

SIBHBIC CHMITOMBI Kpu3Hca (CyaeOHble MCKH, CKaH[a- 3
JIbI, OTCTABKH)

MakcuManbHO BO3MOXKHAS CyMMa 0aJlioB 12
MaxkcHManbHO BO3MOXKHOE 3HaYeHHE A-cyeTa 100
«IIpoxoonoii 6ann» 25
BOJIBIIMHCTBO YCIIENIHBIX KOMIAHHI 5-18
Komnanuy, MCTIBITBIBAIOIINE CEPbE3HBIE 3aTPYIHEHUS 35-70

Eciu naOpanHas cymMa 6ayuioB Oosiee 25, CUMTACTCs, YTO OPTaHU3AIMS
MOXET 00aHKPOTUTHCS B TCUCHHE OJMDKAWIIMX IATH JeT. Yem Oobine Be-
TUdrHa A-cueTa, TeM CKOpee 3TO MOXKET Mpom3ouTH. OOIIMe HeIToCTaTKH
MIOIX0/1a, MCIIONB3YIOMIETO WHTETPAIBbHBIN MOKa3aTelb, COCTOAT B TOM, 9TO
TaKO M3MEpHUTEIh HUBEIUPYET PE3yNbTaThl ACATEIFHOCTH, YTO HE BCETIa
memecoodpasHo. Yacto BO3ZHHKAET HEOOXOIUMOCTh MPOBEACHHUS Oojiee I1o-
IpoOHOTO aHanMM3a pabOTH OpraHU3aIH. B CBS3M C STHM BBIACISIETCS BTO-
pO¥i MOAXOJ K JUATHOCTUKE BEPOSTHOCTH OAHKPOTCTBA, OCHOBAHHBIA Ha
UCIIOJIb30BAaHUH CUCTEMBbI (DOPMAITM30BaHHBIX U HE(OPMaATU30BAaHHBIX KPH-
TEpPHUEB.

W3BecTHbIl oTedecTBeHHBIH 3KOHOMUCT [. B. CaBuikas mnpejaraeT
CIIEAYIOLIYIO0 CUCTEMY IOKa3aTeNledl u X PEHTHHIOBYIO OLICHKY, BBIPa)KEH-
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HyIO B Oaiiax, Juisl IPOTHO3UPOBAHHUS (PUHAHCOBOTO COCTOSIHUSI TIPEITIPHUS-
Tus (Tabdmn. 8).

Ta6nuua8. 'pynnupoBKa nmoka3areJieii o KPUTEPHIM OLIEHKH (pHHAHCOBOTO

COCTOSIHHSA
Hoxasaters I"paHHIBI KJIACCOB COTNIACHO KPUTEPUSIM, Oalibl
I'xmacc | Hxmacc | Il kmace |IV kmacc| V kmace| VIkmace
0,25u

Koouunent abeomor- | bo | 9546 | 015-12 | 0,1-8 | 0,05-4 [Menee 005
HOU JIMKBUHOCTH 20 0

. 10wu
i‘:ﬁg’&’;‘;’gf Ouetpoit | e~ | 0,9-15 | 08-12 | 07-9 | 0,6-6 |Mence0,5-0

18
Koadduuunenr texymeit BSI'L?I:_ 194917 1,6uld | 1,341l 10-15 Menee
JIMKBUAHOCTH 165 15912 | 10,5475 643 T 0,50
0,594
0,6 u p 0,424
KoadduuueHnt aBToHO- BBILLIC — 0,5 0,53 40,43 04166 | 04-1 |Metee 0,40
MHHA 41549 | 11,4474
17 41,8
12

Koadpduuument odecme- 05u Mence
YeHHOCTH coOcTBeHHbIMHU | BbIe — | 0,4-12 0,3-9 0,2-6 0,1-3 01-0
000POTHBIMHU CPEICTBAMU 15 '
Koadpduuument odecme- 10m
YEHHOCTH 3aMacoB co0c- spmmre— | 0.9-12 0,8-9,0 0.79-6 | 06-3 Menee
TBEHHBIMH 000POTHBIMH 15 0,5-0
KaluTaJlamMu
MuHUMAaIBHOE 3HAYCHUE 100 85-64 | 63.9-56.9 41,6— 18
TPaHHUIIBI 28,3

Hcxonst u3 3TOH METOUKH, MPENPHUATHE MOYKHO OTHECTH K OJJHOMY U3
KJIaCCOB:

| xnacc — mpeanpuATHs ¢ XOPOLIMM 3aracoM (MHAHCOBOM YCTOWYHMBO-
CTH, TTO3BOJIAIOIINM OBITh YBEPEHHBIM B BO3BpATe 3a€MHBIX CPEJICTB;

Il kmacc — mpennpuUATHs, 1EMOHCTPUPYIOLIE HEKOTOPYIO CTEIEHb PUC-
Ka 10 3aJ0JDKEHHOCTH, HO elle He paccMaTpHBacMble Kak HEOIIaromnomyd-
HBIC;

Il kmace — mpobneMHbIe MPEeINPUATHS, MOTHOE TOTyIEeHHE MMPOIICHTOB
NPENCTaBISIETCS COMHUTEIIBHBIM;

IV xilacc — npeanpusThs ¢ BBICOKMM PUCKOM OaHKPOTCTBA Ja)e MOCIe
NPUHATUS Mep 10 (UHAHCOBOMY O3/I0POBJICHUIO PUCKYIOT HOTEPSTh CBOU
CPEZCTBA U MPOLICHTHI;
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V Knacc — NpeanpHATHS BBICOYAMIIEro pucKa, MPAaKTHYECKH HECOCTOs-
TEJILHBIE;

VI kiacc — npeanpusaTHs-0aHKPOTHI.

OpueHTanyst Ha OJJMH WHJIEKC WIN KPUTEPHUI He BCera onpasjiaHa, mo-
3TOMY MHOTHE KPYIHBIE ayAMTOPCKUE (UPMBI U APYrHe KOMIAHUH, 3aHH-
MaroIyecs: aHATUTUYECKHUMHU 0030paMH, IPOTHO3UPOBAHUEM M KOHCYJIBTH-
pOBaHMEM, ISl CBOMX aHAIUTHYECKUX OLEHOK MCIHONB3YIOT CUCTEMbI KpH-
TEpHEB.

6.9. AHATU3 U OlleHKA OTPAHMYEHHOT 0 KOJIMYeCTBA NMoKa3aTeJieii
IJIATEKEeCIOCOOHOCTH MPeINPHATHS B COOTBETCTBUH
¢ HOpMaTUBHBIMH aKkTamMM Pecny0.iuku Besapych

B cooTBercTBHEM ¢ o¢uiMaibHO NpUHATHEIM B PecnyOnuke bemapycu
MOJIXOJIOM K TIPOBE/ICHHIO aHali3a (JMHAHCOBOI'O COCTOSIHMS Y BBISBIICHHIO,
HeIJIaTe)KeCIoCOOHBIX OpraHU3alUii B KauecTBE KPUTEPHEB JUIsl OLIEHKH MX
COCTOSIHHSI UCIIOJIL3YIOTCSI TPH OCHOBHBIX IMOKa3atelsi: KOd(PQGHULUUEHT Te-
KyILLeH JIMKBUIHOCTH; KO3(D(UIIMEHT 00eCTIe4eHHOCTH COOCTBEHHBIMU 000-
POTHBIMHU cpencTBaMu; K03((GHUIMEHT 00eCIeYeHHOCTH (PMHAHCOBBIX 00sI-
3aTeNbCTB AKTUBAMHU.

Kosgpgpuyuenm mexyweni nuxeuonocmu Ky XapakrepusyeT 0OIIyIO
00€eCIeueHHOCTh OPTaHU3aluy 0OOPOTHBIMU CPEICTBAMH ISl BEJCHUS XO-
3IHCTBEHHOH JEATEIBHOCTH M CBOEBPEMEHHOIO TOTAIICHHUS CPOYHBIX 005-
3aTENBbCTB U ONPEAEISIeTCs o (hopMyIe:

Kr.1 = KA/KO,

rne KA — oGoporHble aktuBbl (uTor paszzena Il akruBa Oyxranrepckoro
OanaHca);

KO — xpatkocpouHbie 00513aTeNBCTBA (MTOT pasjena V maccuBa Oyxrai-
TepcKoro OayaHca 3a BEIYETOM PE3EPBOB MIPEACTOSIINX PACXOIOB).

Koagpgpuyuenm obecneuennocmu cobcmeenuvimMu 060pomHbIMU CpeO-
cmeamu K, co.c XapaKTEpu3yeT HAIMYNE Y OPTaHU3AIMH COOCTBEHHBIX 000-
POTHBIX CPEJCTB, HEOOXOAMMBIX ISl €¢ (PUHAHCOBOW YCTOWYMBOCTH, U
ompenensercs mo Gopmyie:

Kococ = (CK+ 10 — TA)/KA,
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rae CK — co6cTBennblii kanmutan (uror pasnena |1l Oyxranrepckoro GamaH-
ca);

J1O — nonrocpounsle obs3arenscTBa (UTOr paszaena [V Oyxraiarepckoro
Oananca,

JA — nonrocpouHsle akTHBEI (MTOT pasnena | Oyxrantepckoro OanaH-
ca).

Kosgpdpuyuenm obecneuennocmu @Qurancogulx 0053ameibcme axmu-
samu K, g0 XapaKTepu3yeT CHOCOOHOCTh OPraHM3allMM PACCHMTATHCH II0
CcBOMM (pHHAHCOBBIM 00s3aTeNbCTBAM IIYTEM MPOJAXKH aKTHBOB M OIpEIe-
nseTcs o popmye

K o.h.oa o/ BB,
rae O — obs3aTenscTBa (CyMMa HTOTOB paszzmenoB IV u V maccuBa Oyxrain-
Tepckoro OanaHca); Bb — Bamrora OanaHca (MTOT 1O aKTHBY WMJIM NAcCUBY
Oyxranrepckoro OanaHca).

BbinensroTest Tpu CTENEHH TSHKECTH COCTOSIHUS OpraHU3aluy.

1. Hennameoicecnocoonocmo opeanuzayuy. OCHOBaHUEM ISl TIPHU3HA-
HUSI CTPYKTYpPBI OyXraaTepckoro OajaHca HEylOBIETBOPUTENBHOM, a opra-
HHU3alUM HEIIaTe:KeCoCOOHOH SBIsETCS Haln4Kue OJHOBPEMEHHO CIeNy-
IONINX YCIOBHUI: KOA(POUIHMEHT TeKyIleH IUKBUAHOCTH W KO3 HUIHEHT
00eCTIIeYeHHOCTH COOCTBEHHBIMH OOOpPOTHBIMH CpPEACTBAMH Ha KOHEI OT-
YETHOTO Meproa UMEIOT 3HAUSHHS MEHbBIIIE HOPMATHBHEIX (Tali. 9).

2. Henaameoicecnocobnocms, npuobpemarowidas yCmMouyuewlli xapax-
mep. OCHOBaHHMEM MJIsl TIPU3HAHMS TAKOTO COCTOSHHS CIIY)KUT HeTIaTexe-
CcrocoOHOCTh OPTaHU3ANNN B TEUCHUE YETHIpeX KBapTajoOB, MPEANICCTBYIO-
LIMX COCTaBJICHHIO MOCIIEAHET0 OYXIraJaTepcKoro danaHca.

Tab6nuia9. HopmaTuBHbIe 3HaYeHUs KO3(PPHUIMEHTOB MJIaTeKeCOCOOHOCTH
B 00ecre4YeHHOCTH 005132 TeJIbCTB AKTHBAMH

Koadduuuent odec-
Koadpuunent
HaumenoBanue cexiuu Paznmen | I'pynmsr TCKVILGH THK- TECYCHHOCTH
OKDJI** OKD3JT | mo OKDQ ym COOCTBEHHBIMH 000-
BHIHOCTH
POTHBIMH CPEJICTBAMH
1 2 3 4 5
1. A. Cenbckoe X035HCTBO, 01 011-015 15 0,2
0XOTa U JIeCHOE (X03HCTBO 02 020 15 0,2
2. B. Pe160n10BCTBO, pBHIOO- 05 050 15 02
BOJICTBO
101-141,

3. C. 'opHOzoOBIBatOLIAs 10-14 | 143-145 1,7 0,3
MPOMBILUICHHOCTh 142 12 015
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IIpononxenue Tabn.9

1 2 3 4 5

4. D. O6pabaTbiBaroras 151, 154-158 1,3 0,2
MPOMBILICHHOCTh 15-16 152-153,

159-160 17 0.3

17-19 171-193 1,3 0,2

20-21 201-212 1,7 0,3

22 221 1,1 0,15

222-223 1,7 0,3

23-25 231-252 14 0,2

26 261-268 1,2 0,15

27 271-275 1,3 0,2

28 281 1,2 0,15

282-287 1,3 0,2
291-292,

29 204-297 13 0.2

293 1,6 0,1

30-35 300-355 1,3 0,2

36-37 361-372 1,7 0,3

5. E. Ilpon3BoacTso u 401 1,1 0,25

pacmpeneneHue eKTpo- 40 402 1,01 0,3

SHEPTHUH, Ta3a U BOJBI 403 1,01 0,1

41 410 1,1 0,1

6. F. CtpourtensctBo 45 451-455 1,2 0,15

7. G. Toprosisi, peMOHT

aBTOMOOMJIEH, OBITOBBIX 501-519,

W31 U IPEIMETOB 50-52 521-527 10 0.1
JINYHOTO MOJIL30BaHUS

8. H. T'ocTHHUILIBI M pecTo- 55 551-552 1,1 0,1
paHsl 553-555 1,0 0,1
9. I. TpancnopT U CBs3b 60-63 601-634 1,15 0,15
64 641 1,0 0,05
642 1,1 0,15
10. K. Oneparmu ¢ He- 70 701-703 1,1 0,1
JBHKUMBIM UMYILIECTBOM, 71 711-714 1,1 0,15
apeHjIa U MpeI0CTaBIeHIe 72 721-726 13 0,2
YCIIYT 1OTpEdHTENIM 73 731-732 1,15 0,2
74 741-742 1,0 0,05
743-748 1,2 0,15
N.0. IlpenocraBnenue 900, 911-921 1,1 0,1
KOMMYHAJIBHBIX, COIHAlb- | gy oo 922 1,3 0,2
HBIX U TIEPCOHATBHBIX 923-927, 930 11 01

yeiyr
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OkoHvyaHue Taba. 9

1 2 3 4 5
12. TIpouwne BUABI IKO-
HOMUYECKOM JIeATENHLHO- 15 0,2
CTH

*KoadpuipeHT 00ecriedeHHOCTH (UHAHCOBBIX 0053aTENbCTB AKTUBAMH ISl BCEX BHIOB
SKOHOMHYECKOH AesITeapHocTh — He Oosee 0,85.

** OKD/] — ObuierocynapCTBeHHbIN KJIAaCCU(PHUKATOP BUIOB SKOHOMHUYECKOW JESATEIBHO-
CTH.

2. Yemouiuueaa nennameswcecnocobnocms. OCHOBaHMEM Ul €€ IIpHU-
3HAHMS SBJSIETCS HEIUIATEeKECHOCOOHOCTh B TE€UEHHE YETHIPEX KBapTaJIoB,
MPEALIECTBYIOINX COCTaBJICHHIO IOCIETHEro OyXrajaTepckoro OajnaHca, a
TaKKe HaJMuue 3HadeHus KoaddunmeHra obGecreueHHOCTH (HMHAHCOBBIX
00s13aTeNnbCTB akTUBaMu, npesbimaroniero 0,85. Takoe cocrosiHMe yKa3bIBa-
€T Ha KPUTHYECKYIO CHTYAIMIO, IPH KOTOPOii, Ja)ke MpoJiaB BCE CBOU aKTH-
BbI, OPTaHHU3aIMsI MOXKET HE IOJyYUTh BO3MOKHOCTH PACCUUTATHCS MO CBO-
uM (UHAHCOBBIM 0053aTEIbCTBAM, YTO MPUBOJAUT K BO3HHKHOBEHHIO pe-
aJIbHOH yrpo3bl €€ JIMKBUIAIHN.

JlaHHast METOIMKa HE OTPAaHIMYUBACTCS PACCMOTPEHNEM yKa3aHHBIX TPEX
k03(h(pUIMEHTOB, B HEll AaHBI PEKOMEHJAMHU IO MPOBEACHHIO Ooiiee Je-
TAJIFHOTO aHAJIN3a OyXTranTepcKON OTYETHOCTH OPraHW3allHH, [EIbI0 KOTO-
pOro SIBISIETCS BBISBJICHUE MPUYUH YXYJIICHUS ee (MHAHCOBOTO COCTOS-
HUSL.

JlocTOMHCTBaMH METOJVKH SIBJISIOTCSI OTHOCHTENBHAs MPOCTOTA MPOBe-
JICHUS] PacueToOB M Haiunuue MHOOPMALMOHHOM 06a3bl ISl UX OCYLIECTBIIE-
Hus. CraGpIMH CTOPOHAMHM — OTPAaHMYEHHOCTH BO3MOXKHOCTEH IO CpaBHe-
HHUIO PE3yJIbTaTOB JESITENLHOCTH OpraHu3aliii W HeJgocTaTo4Has nudde-
PEHIMAs] HOPMAaTUBHBIX 3HAUYEHWH MOKa3aTelel Mo oTpacisiM SKOHOMH-
KH.
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Tema 7. COJEP’KAHUE U TEXHUKA AHTUKPU3UCHOI'O
YIPABJIEHUA. OCHOBHBIE NIPOLHEAYPBI BAHKPOTCTBA

7.1. CucremMa aHTUKPU3UCHOTO YIpaBieHUS. BUIBI aHTHKPH3MCHOTO
yIpaBJIeHUs, UX XapaKTepUCTHKA.

7.2. AHTUKPHU3UCHBIE MEPOIPUSATHSL.

7.3. Ilponenypsl 6ankpoTrcTBa. OCHOBAaHUS IJIsl MOJAYU 3asBICHUS O
OaHKPOTCTBE.

7.4. 3auUTHEINA IEpHOT.

7.5. Canauusi.

7.6. JIukBUIaLIMOHHOE IPOU3BOACTBO.

7.7. MupoBoe coriameHue.

7.1. Cucrema AHTUKPU3HUCHOI'O YIIPABJCHUS. Buabl AHTUKPU3UCHOT'O
YupaBJ/jieHHS, X XaPAKTEPUCTUKA

TepMHH «aHTUKPU3UCHOE YIPABJICHHE)» BO3HUK CPABHUTEIHHO HEIABHO.
CunTaercs, 4TO IPUYUHA €ro MOsBICHHUS — peOpMHUPOBaHHE OTEYECTBEH-
HON 3KOHOMHMKHM M BO3HHUKHOBEHHE OOJIBIIOrO KOJIMYECTBA TNPEINPHSITHH,
HaxOJSIUXCS Ha TpaHn 0aHKPOTCTBA.

B Hacrosmiee Bpemsl cymiecTByeT HECKOJIBKO TOUEK 3PEHUS I10 TOBOAY
TOTO, YTO CJEAyeT NMOHMMAThH MOJ| TEPMUHOM «AHTHKPU3HUCHOE YIpaBiie-
HHUE»:

- yrpaBieHue GUPMOH B yCIOBHAX OOIIETro KpH3Kca SKOHOMHUKH;

- ynpasneHnue GUpMoi B IpeiBepur OaHKPOTCTBA,

- IEATENBHOCTh B paMKaxX CyJeOHBIX MpoLeayp OaHKpOTCTBA,

- CUCTEMHBIH NOJIX0J K aHTUKPU3UCHOMY YIPAaBJICHHIO, KOT1a aHTUKPH-
3MCHOE YINpPAaBJICHUE PACCMATPUBACTCS KaK KOMIUIEKC MEPONPHATHH OT
IpeABapUTEIHHON AUArHOCTUKH KPU3UCA IO METOOB IO €r0 YCTPAaHEHHUIO U
MIPEOIONEHHIO.

BMmecTo TepMHHa «aHTUKPU3WUCHOE YIPABIICHHE)» B AHIJIOS3BIYHON JIH-
TepaType UCHONB3YETCs MOHATHE KKPU3HUC-MEHEIPKMEHTY.

AHTHKPHU3HUCHOE yINpaBjeHUe, B KAUeCTBE TEPMHHA, MOXKET NPUMEHSTh-
sl B ZIBYX 3HaYCHUSX, B IUPOKOM M y3KOM CMBICIIE.

B mmpokoM cMbIciie aHTUKPU3UCHOE YIIPABIEHUE — 3TO CUCTEMA yIpaB-
JICHYECKUX Mep IO IHATHOCTHKE, MPEAyNpPEXICHUIO, HEHTpaau3aluu H
MIPEOJOICHHUIO KPU3NCHBIX ABICHUHM U MX MPUYHH HA BCEX YPOBHIX IKOHO-
MUKH («geTsipe M» — MHKpPO-, Me30-, MaKpO-, MUPOBOH YPOBEHB).
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B y3koM cMBICIIE aHTHKPH3HCHOE YIPABJIEHUE — 3TO CHCTEMAa OpraHU3a-
LIMOHHO-YIIPABJIEHYECKMX MEpP B OTHOIIEHWH OTAENBHOTO IPEANPUATHS,
MIOTIABIIETO B COCTOSIHUE KPU3UCA, YTO OOBIYHO BHIpa)KaeTcsl B HEIUIaTexke-
CIOCOOHOCTH, KOTOpAasi, B CIIlyyae €€ 3aTsHKHOI'O HENPEOJI0IMMOr0 XapaKkTe-
pa, HeliTpanu3yeTcs uepe3 npoueaypy OaHKpoTcTBa. [l aHTUKPU3UCHOTO
yIpaBJeHUs, B Y3KOM CMBbICJE, OOJIbIIOE 3HAUCHHE MUMEET YCTAaHOBIICHHE
(akta (UHAHCOBOH HECOCTOSATEIBHOCTH mpeanpuatus. OdunnanbHoe
YCTaHOBIJICHHE TaKOTO (haKTa peryaupyeTcs 3aKOHOJATEIBHO.

AHmuKpusucHolll menedscmenm — 3T0 HOPMUPOBAHHE TaKOH CHCTEMBI
YHOpaBJICHUS TPEANpHATHEM, KoTopas oOecrmeumBaeT ero 3(h(eKTHBHYIO
paboTy TpH ONpeesCeHHOM YPOBHE pPHCKA, PAacCMaTPUBAETCS yYCHBIMU-
MIPAaKTHKaMH KaK CaMOCTOSATENbHAsI 0071aCTh MEHEIPKMEHTA.

Cucrtema AHTUKPU3SUCHOI'O YHNPABJICHUSA BKJIHOYA€T COBOKYITHOCTHL B3au-
MOCBSI3aHHBIX 3JICMEHTOB: IICJICH, MPUHIIAIIOB, PYHKIIUH, KPUTECPHUEB, Opra-
HU3allMOHHO-TIPAaBOBLIX, d)HHaHCOBO-SKOHOMI/I‘-ICCKI/IX n MCETOOAUMYCCKHUX
CPEACTB U JIIp.

Wcxoaublii MyHKT ()OPMUPOBAHMS CUCTEMbl aHTUKPU3UCHOTO YIIpaBJe-
HUS — OTIPECIICHNE U CTPYKTYpHU3aIHs Iesiei, KOTOpbIe JODKHBI OBIThH J10-
CTHTHYTHI B pe3yibraTe ee (QyHKIHOHUpOoBaHMsA. CHCTeMa aHTHKPU3UCHOTO
YIpaBJIeHUS] HOCUT 00eperaroIui Xxapakrep.

Heo6xoanMoCTh aHTHKPU3MCHOTO YIPABJICHUS ONpPEAEseTcsl LeIsIMU
pasBuTHs. [1aBHON LeNbIO CO3/aHMSI U IPHUBEICHUS B ACHCTBHE CHCTEMBI
AQHTUKPU3UCHOTO YIPaBJICHHUS HA MPEATIPUSTHU SBISETCS IPOBEACHHUE €ro
CTPYKTYPHOH IEPECTPOWKN B COOTBETCTBUH C IIOTPEOHOCTSIMH PHIHKA. JTa
LIeJIb Pa3BEPTHIBACTCS B HEPAPXUUYECKYIO I10CIEIOBATEIbHOCTh IieJed u
3agad. ['TaBHas 1Ie1b peannu3yercst 4epe3 CUCTEMY OCHOBHbIX yeiell aHmu-
KPU3UCHO20 YNpaeienust, K KOTOPbIM OTHOCSTCS:

- TIpeoTBpaIIeHne OAHKPOTCTBA MPEANPHATHS W €r0 COIHAJIBHBIX II0-
CIICICTBU;

- IPOBEJICHNUE CAHAIIMOHHBIX MEPOIIPUATHH;

- JIMKBU/AIMS HETICPCIIEKTUBHOTO M HE 00J1aJalonero peajbHbIMU BO3-
MOXHOCTSIMH JIJIsl BOCCTaHOBJICHUS IUIATEKECTIOCOOHOCTH MPEIIIPHATHSL.

W3BecTHBII BO BceM MHpPE CIELHUAIMCT IO YIPABICHUYECKOMY KOHCYIIb-
tupoBanuio [Turep [pakkep BbLACIACT ClIeAyIOINE SKOHOMUYECKHUE 3a1a4H
AQHTUKPU3HUCHOTO YIIPaBJICHUS:

- CyIIecTBYIOIINH OM3HEC TOIDKEH cTaTh () (HEeKTHBHBIM;

- €70 MOTEHIMAT JOIDKCH OBITh ONPENENICH U PEaIN30BaH;

- €ro cleayeT MPeBpPaTUTh B OPYTro OW3HEC, OTBEUAOUIMH H3MEHSIO-
MMcs 3a1a9aM OyIyIero.
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AHTUKPU3HUCHOE YIIPaBJICHUE MUMEET npeomem o30elicmeus — mpoodiie-
MBI, TIpeJIoyIaraeMble U peaibHble (akTopbl Kpusuca. O0bexmom aHTHKPH-
3MCHOTO YNPABJIEHUS BBICTYIIAIOT 3KOHOMHYECKUE KPU3HCHI.

K uucny ocnosuwix npunyunos, Ha KOTOpbIx 0asupyeTcs cucTeMa aHTH-
KPHU3HUCHOTO YIPABIICHUS, OTHOCSTCS:

- IIOCTOSIHHAsE TOTOBHOCTh K BO3MOXKHOMY HapyLIEHHIO (HHAHCOBOTO
PaBHOBECHSI OpTaHHU3ALIH;

- paHHSIS IHArHOCTHUKA KPU3UCHBIX SIBICHHUN B (DMHAHCOBOM NESITENHHO-
CTH TIPS ANPUSITHUS;

- CPOYHOCTD PearupoBaHus HA KPU3UCHBIC SBICHHUS;

- aJICKBaTHOCTh PEArdpoOBaHUs MPEANpPHUATHS Ha CTENeHb pPealbHOMN
yrpo3sl ero GHHAHCOBOMY PaBHOBECHIO;

- MOJIHAs pealld3alidsd BHYTPEHHUX BO3MOKHOCTEH BBIXOJA IPEAIpUs-
THU U3 KPU3UCHOT'O COCTOSAHUA,

- BBIOOD 2 peKTUBHBIX POopM caHALIUKM OPraHU3AIHH.

BI)IIHCHepC‘II/IC.HeHHI:Ie TMPUHIHUIIBI ABJIAOTCA OCHOBOM OopraHnu3anuu aH-
TUKPU3SUCHOTO YIIPABJICHUA NPCATIPUATUEM.

OchogubiMu manamuy B ciiydae BbIBICHHS (AaKTOB NPOOIEMHOCTH TIPH
JINArHOCTUKE (PUHAHCOBOTO COCTOSIHUSI AHTUKPH3HCHOTO YIPABJICHHS SIB-
JSIFOTCS:

- pa3paboTka Ou3Hec-I1aHa (PUHAHCOBOTO O37I0POBIICHUS MPEIIPHUSTHUSL,

- peryiupoBaHue npoiecca GUHAHCOBOTO 03/I0POBIICHHUS;

- OIEHKA TTTyOHUHBI (PUHAHCOBOTO M YKOHOMHYECKOTO KPU3HUCa MPEAIPHU-
satust 1 3QGEKTUBHOCTH Mep 10 (PUHAHCOBOMY 03/[0POBJICHHIO;

- BBIOOP ¥ peam3alyisi aHTUKPU3UCHBIX MTPOLEYD.

OchogHbiMU (DYHKYUsSIMU AHTUKPU3UCHOTO YIPABJICHHS SIBIISIOTCS: JHa-
THOCTHYECKast, MPEeBEHTHBHAs (Tpexynpexaaromas), KOppeKTHpyomas u
JIMKBUAAITUOHHAA.

DKoHomMuuecKkull Mexanu3M aHTHUKPU3HCHOTO YIPABICHUS COCTOUT U3
CIIEIYFOIIMX OCHOBHBIX DIIEMEHTOB (IIOJCHCTEM):

- IMAarHOCTHKA (PMHAHCOBOTO COCTOSHHUS;

- OLICHKa OM3HEeca NpeIpUsITHS;

- OPraHM3alOHHO-NIPONU3BO/ICTBEHHBII MEHEIXKMEHT;

- MApKETHHT

- OpraHM3alIOHHO-NIPONU3BO/ICTBEHHBII MEHEIPKMEHT;

- yIpaBJieHUEe TIEPCOHAIIOM;

- ()MHAHCOBBIN MEHEPKMEHT;

- QHTUKPU3UCHAS MHBECTUIIMOHHASI MIOJIUTHKA;

- QHTUKPU3UCHOE OM3HEC-TNIAHUPOBAHUE;
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- OpraHM3aIs TUKBUAANH IPEATIPHUSTHS.

K npasogvim mexanusmam aHTUKPU3HCHOTO YIPABICHHUS OTHOCATCS:
HaOIOIeHNe, (UHAHCOBOE O3J0POBJICHUE, BHEIIHEE YIPABICHUE, KOH-
KypCHO€ MPOHU3BOJICTBO, MUPOBOE COTJIALIECHHUE.

OCHOBHBIE DJIEMEHTHI aHTUKPU3UCHOTO YIIPABJICHUS HA TIPEIIPUITUH;

- TUarHOCTHKA NMPUYUH BO3HUKHOBEHUS! KPU3UCHBIX CUTYallUH B 9KOHO-
MUKe ¥ (PUHAHCAX MPEIITPUATHUS;

- KOMIDIEKCHBIH aHaiIn3 (PMHAHCOBO-3KOHOMHUYECKOTO CO CTOSIHUS TIpe.-
TIPUATHUS UTSL YCTAHOBIICHHUS METOAOB €0 (PHHAHCOBOTO 03/I0POBIICHIS;

- OM3HEC-TUTAaHNPOBaHNE (PHMHAHCOBOTO 037I0POBJICHUS TIPEATIPHATHS;

- BBIpabOTKa MPOIEAYp aHTUKPHU3UCHOTO YIPABICHUS W KOHTPOIb HAJ
UX TIPOBEICHUEM.

DUHAHCOBBI MEHEIKMEHT SBIISIETCS OCHOBHBIM JJIEMEHTOM aHTUKPH-
3MCHOTO YIPAaBIIEHHUS, T. K. OH MPEACTABISET cO00Il coueTanune cTparernie-
CKHUX U TaKTHYCCKHX 3JICMCHTOB (PMHAHCOBOTO O0ECHCUCHHS IMPEIIPUHH-
MaTenbCTBa, TTO3BOJISIONINX YIPABIAThH IEHEKHBIMU TIOTOKAMU M HAXOIHUTh
ONTHMAIILHBIC PEIICHUSI.

PasnuyaroT cieayronre BUIbl aHTUKPU3UCHOTO yrpasienus (tadi. 10).

AHnmuxrpusucnoe pasgumue — YIPaBISEMBIH MPOIECC MPEIOTBPAICHAS
WIH TIPEOJIOJICHUS KPHU3KCA, OTBEYAIONINIA [IESIM OPTaHU3alldl H COOTBET-
CTBYIOIIHNI 00BCKTHUBHBIM TCHACHIIMSM €€ PAa3BUTHSL.

Ta6numa 10. OcHOBHBIE BUABI AHTHKPH3HCHOIO YIIPaBJICHUS

Bup antukpusmc- Coneprxanue
HOT'O YNpaBJIEHUs
OnepatuBHOE HampaBneHo Ha ycTpaHEHHE WJIM MUHMMH3aLUI0 Hauboiee 3Ha4u-

MBIX IJI OPTaHU3aLMU KPH3UCHBIX (HaKTOPOB (CHIDKCHHE IIIaTeXe-
CIIOCOOHOCTH, ClIaj| MM CTarHalysi IPOU3BOACTBA U 1p.)

Texymee HampasneHo Ha mpeoioieHre KPU3UCHOTO COCTOSIHHSI OPTaHU3AIMH B
MEPHOJ TEKYIIEro rofa (IOCTHKEHHE HOPMATHBHOTO YPOBHS TEKY-
el JMKBUIHOCTH, YAy4IICHHE WHBECTHIIMOHHON HPHBIICKATEIHHO-
CTH U JIp.)

CpenHecpouHOe HampaBneHo Ha pocT 3((eKTHBHOCTH NPOHM3BOACTBA, MOBBILICHHE
KOHKYPEHTOCTIOCOOHOCTH TPEANPHSATHS, TOBBILICHAE KaTUTaIH3alUH
Ou3Heca u Jp.

IIpobnemamuxa anmuKkpusUCHO20 ynpasieHus BKIIOYaeT B ceds:
- npo0JIeMBbl paclio3HaBaHUs NPEIKPUZUCHBIX CUTYalNii;

- KIIIOUEBbIe Chephl )KU3HEACATEIILHOCTH OpraHU3alHy;

- mudepeHInAIIIO TEXHOJIOTHI YIIpaBICHNUS;

- KOH(IIMKTOJIOTHIO M CEJEKIHIO IIepCOHaIa.
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AHTUKPU3HUCHOE YTPaBICHUE MOXET M JOJDKHO OBITh 3((EKTHBHEIM,
9TO BO MHOTOM 33aBHCHUT OT PaJMKaJIbHO HAMPABJICHHBIX JCHCTBUN BHEITHUX
YIPaBJISIOLIHX.

7.2. AHTHKPH3HUCHbIC MEPONPUATHS

Jliist mpeoTBpaleHHs] KPU3UCHBIX SIBIICHUI HEOOXO0MMO CBOEBPEMEHHO
pa3pabaThIBaTh AaHTHKPHU3HCHBIC MPOTpaMMBbl. Baxkuewmas yens anmukpu-
3UCHOU NPOZPAMMbL — YCTOWYNBOCTH PabOTHI MPEANPHUATHS, UTO NPOSBIIA-
eTcs HEe TOJNIBKO B JOCTH)KEHHH TPeOyeMBIX IOKa3aTelell IaTeXecrocoo-
HOCTH M IOXOJHOCTH, HO M B MOJJICP)KaHUH UX YPOBHS, IPEIOTBpAIaoIIe-
T'O MIOBTOPHBIH KPH3HC.

IIpu pa3paboTke U peanu3alMyd aHTHUKPU3UCHBIX IPOTPaMM Ba)KHO 00-
pamare BHUMaHUE Ha NOBBINICHHE MX 3(Q(QEKTUBHOCTH, T. €. Jydllee HC-
MOJIb30BaHUE BBIJCISEMBIX pecypcoB. Kpurepuii 3¢h(dexkTHBHOCTH — OTHO-
IIEHUE MpHUpaAlICHUA YUCTOTO A0XO0Aa MPEANpUATHA, TOJTy4aeMOoro 3a CucT
WHBECTHPOBAHUS IIPOrpaMMbl, K 00beMy nHBecTuuui. [lokasarenem s¢-
(DEeKTHBHOCTH MOXKET CIIY)KUTh TaKXKe CPOK OKYIAEMOCTH BIIOKEHUI.

ITpn ompexneneHNH CTPYKTYpHI MPOTPaMMBbl, BKIIOUYAaEMbIX B HEE MEpO-
NPUATHH, TIOKa3aTeael, pecypcHBIX MCTOYHHKOB M CHOCOOOB YIpaBIICHUS
ee pa3paboTKoil M peanmzanyell HEOOXOIMMO HUMETh B BHIY CHELU(UKY
oTpacny.

DOpMHUPOBAHHIO aHTUKPU3UCHON MPOTPAaMMBbI JTOJDKEH IIPEIIIECTBOBATh
00CTOSITENIbHBIN aHaMU3 (UHAHCOBO-XO3IHCTBEHHOW AEATENBHOCTH Mpea-
MIPUSITHSI, €T0 aKTUBOB M TACCHBOB, TEOMTOPCKON M KPEAUTOPCKOW 3a707-
KEHHOCTH, 00CECIIEYCHHOCTH COOCTBEHHBIMH CPEICTBAMH, CYIIECTBYIOIIIX
1 BO3MOXHBIX 3aKa30B, CIIPOCA U IIEH Ha MPOAYKIHUIO U YCIYTH. JTO MO3BO-
JIAET BBIABUTH NMPUYHUHBI KPU3UCHOT'O COCTOAHHWA, HAMCTUTH CIIOCOOBI €ro
IIPEOJONEHHS.

AHanu3, JOMONHSAEMBIH NPOTHO3MPOBAHUEM IIEPCICKTHUBBI, ITOMOTAcT
TaK)Ke OIPENENUTb CTPYKTYPY, OOBEMBI U MCTOYHUKH PECypcoB, HE0O0Xo-
JIIMBIX JUISL YCTpaHeHUs! yOBITOUHOCTH. YTOOBI MONTyYnTh G0Jiee OOMIMpHEIE
JIAaHHBIE O PECYPCHBIX IMOTPEOHOCTSX NMPOrpaMMbl M UCTOYHHMKAX UX YHO-
BJIETBOPEHUsI, TpeOyeTcsl pa3paboTka MEepOIpPUSTHH, BEAYIINX K JOCTHXKE-
HUIO ITOCTABJIEHHBIX LIETEH.

TpaAuIMOHHO B KOMIIIEKCHBIX COIMAIBbHO-3KOHOMHYECKHX IPOrpaM-
Max Ha IIEpBOM MecTe ObUIM MEpONpHUSTHS B OOJIACTH IPOU3BOACTBA, B
HAcCTOsIIee K€ BPeMsl HE MEHEE BaKHAs PONb NMPHUHAUICKUT cdepe odpa-
meHnsd. VMerorcs B BHAY HEOOXOIMMOCTh BO3JCHCTBHS Ha CIPOC, COBIT,
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MOBBIIIEHHE KOHKYPEHTOCIOCOOHOCTH MPOIYKIMH, MOUCK HOBBIX CETMEH-
TOB PBIHKA.

[TosTOMY B aHTHKPH3HMCHBIX IpOrpamMMax LejiecooOpa3eH pasjeln I1o
MapKeTHHTY, ()OPMHUpPYEMBIHi Ha OCHOBE M3YY€HHs DBIHKA, aHaJIW3a JWHA-
MHKH CIIPOCa M KOHBIOHKTYPHBI B T€X CEKTOpax pbIHKa, rae pupma criocobHa
IIPEUIOKUTH CBOIT ToBap. BMecTe ¢ TeM BaXKHBI MepbI, Kacaroluecs: u3Me-
HeHus1 00bEMOB TIPOU3BOJICTBA, [IEHOOOPa30BaHNUs, HOBBIIEHHUS d(D(DHEKTHB-
HOCTH (YHKIIMOHHPOBAHUS NPEANPHUATHS, PA3BUTHA PEKIAMHOTO JIENa, OKa-
3aHHS CEPBHCHBIX YCIIYT 3aKa34MKaM U MMOTPEOUTEIM.

OcTpoii mpobIeMoii ABIIETCS pecypcHOe O0OecIiedeHrne MpoTrpaMM, ITO
BBI3BAHO AE€(HUIINTOM JICHEXKHBIX CPEICTB Y HEPEHTAOCIBHBIX NMPEANPHATHH.
[MpuxoauTcst NpUBIIEKaTh NCTOYHUKY WHBECTHLNI B BHIE OaHKOBCKUX Kpe-
JUTOB, CPEACTB 3aKa34yMKOB U APYI'UX 3aUHTCPCCOBAHHBIX JIUII, BEIDYYKH OT
NPOJIAKU HEHCIIOIb3YeMOT0 HMYILECTBA, JEOUTOPCKON 3a/I0KEHHOCTH,
HWHOCTPAaHHBIX BHOH(CHHﬁ, HOCTyHJ’IeHI/Iﬁ OT MpPOJaXu JOMNOJHUTCIBHBIX
BBIITYCKOB aKIHH.

AHTHKpU3UCHAs MIPOrpaMMa JOJDKHA OBITh HaIpaBICHA HA MOBBIIICHHE
9KOHOMHUUECKOI 3P PEKTUBHOCTH MPOU3BOJICTBA, CTPYKTYPHYIO MEPECTPOiA-
Ky KOMITAaHUHU, N3MEHEHHE HOMEHKIIATYPhl X aCCOPTUMEHTA IPOTYKIIH.

JIist TIOBBILICHNST 3KOHOMHYECKOH 3P ()EKTUBHOCTH NPOU3BOJCTBA INPH
peanuzanyiy NPOU3BOJCTBCHHOW aHTHKPU3MCHOW IPOTPaMMBI ILIEJIECO00-
pasHoO MproOpeTeHNe HOBOTO 000pyJOBaHMS, COKpPAILCHUE OTXOIOB, PALH-
OHAJIM3aIMs IPON3BOJICTBEHHBIX IPOIIECCOB, BIOKCHUE WHBECTHUIIMH B HO-
BOE SHEPTEeTHYECKOE M TEIIOBOE 000pYAOBaHUE, COKpAIICHNE [IEHTPaIN30-
BaHHOTO OOCITYKHBaHHUSI.

IIpobnemsr popMupoBaHHUS AHTUKPH3UCHON MpPOTPaMMBI W TOCIOJ-
JCPKKHU HUMCIOT IMPUOPUTCTHOC 3HAYCHHUE B COBPEMEHHBLIX YCIOBHUAX, I10-
CKOJIbKY BO3pacTaeT YMCJO 3asBJICHUI B XO34MCTBEHHBIE CyIbl O IpHU3HA-
HHUH JT0JDKHUKOB HECOCTOSITEIbHBIMH.

ITpouecc peanuzaiy aHTUKPU3UCHBIX NMPOLEAYP NPUMEHUTEIBHO K Je-
ATENBHOCTH TPEANPUATHH-I0DKHUKOB Ha3bIBAE€TCSl aHTUKPU3UCHBIM MPO-
LECCOM.

MupOBOH ONBIT NMOKA3bIBAET, YTO AaHTUKPU3UCHBIN MPOLIECC B YCIOBHUIX
PBIHOYHON SKOHOMUKH — YIIPaBJIIEMbIH TIpoliecc, BKIIOYAIONIMN B ce0s 1Ba
Os0Ka TMpolenyp: aHTUKPU3UCHOE YNPaBJICHHE M aHTHKPU3UCHOE perysu-
pOBaHHeE.

Aumuxpusucnom npoyecc — TPUMEHEHHE K MPEIIPUSITHIO-TOIDKHAKY
pEOpraHU3alMOHHBIX WIN JIMKBUAAIMOHHBIX TPOLENYp — HadMHAeTCAd C
KOMIUIEKCHOH OIIGHKH €ro (PMHAaHCOBO-KOHOMHYECKOTO cOcTOsHMA. be3
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IUArHOCTHKU TIPUYMH HEIDIaTeXeCIOCOOHOCTH MPEANIPHATHS MOTYT OBITH
HA3HAYCHBI HEIPABUIIbHBIC AHTHKPU3UCHBIC TIPOLICYPHI, UTO MOXKET IPUBE-
CTH K JTUKBUIAIUH BIIOJHE MEPCICKTUBHBIX MPEANPUITHIA, K CAHAIIUH SBHO
HECOCTOSATENLHBIX TPENNPUATHH, 00OCTPEHHIO WHTEPECOB JOJDKHUKOB W
KPEIUTOPOB.

V3meHeHus: B NEATENBHOCTH TMPEANPUATHS MOTYT OBITh Kak KOJHYe-
CTBEHHBIMH, TaK M KaueCTBEHHHIMU. T€OopHsl IO3BOJSET BBIACIHUTH HAMb
Muno8 nPoyecco8 UsMeHeHull.

1-if — pocT WM coKpalleHne, KOJMYECTBEHHBIE U3MEHEHUs 0e3 Kade-
CTBEHHBIX TpaHC(OpMaIuii.

2-i1 — ycTpaHeHHE TPENITCTBHAN Ha MYTH yXKe MPOTEKAIOIINX POIIECCOB
(YHKIMOHUPOBaHUS (TPaIUIIMOHHBIA METOJ XO35SHCTBEHHOT'O PETYIHPOBa-
HUS).

3-17[ — OBOJIIOLUA, T. €. KAUYCCTBCHHBLIC M3MCHCHUA, MMPOUCXOAAIINC 663
AKTUBHOTO BMCEIIATCJILCTBA YIIPABJICHUECB, MOA BJIHUAHUEM TCX €CTCCTBCH-
HBIX MPUYMH (TBOPUYECKOIH aKTUBHOCTU WIIH, HA00OPOT, CTEPEOTHUIIOB), KO-
TOPBIC NPUCYIITU JAHHOMY KOJIJICKTUBY.

4-ii — Taxk Ha3pIBaeMbIe MIPOAYIIPOBAHHBIC H3MEHEHUS.

5-i1 — mporece pa3BUTHSA, KOTHA «IAPO», WHUIHUPYIOIIeEe M3MCHEHHUS,
co3maeTcst Ha TOOPOBOJBHBIX HadallaX BHYTPH Pa3BHUBAOIICICS OpraHm3a-
OUU U COCTOWT W3 YIPABJICHICB — HE TOJIHKO PYKOBOAMTENEH, HO YyIIpaB-
JICHIICB B CAMOM IIMPOKOM CMBICIIC — JIFOJICH, JKENAIOIINX U UMCIOIINX BO3-
MOJKHOCTh BIIUSITh HA CHTYAaIlMI0 B OPTaHHU3ALHHU JIOOBIM CITOCOO0OM: yOexK-
JICHUEM, B TOM YHCIIC YOCKICHUECM BIAACIBICB U PYKOBOIUTEICH, aBTOPH-
TETOM U T. [I.

Anmuxpuzucnas noaumuka rocyiapcTBa peann3yercs Ha TpeX YPOBHSIX:

- TO/JIepKaHNe KOHKYPEHTOCIIOCOOHOCTH OCHOBHBIX OTpaciieil Haluo-
HAJILHOTO XO35MCTBa,

- TIPenyNpeXICHAE U HEIOMYyIIEeHHEe KPU3UCOB B SKOHOMHUYECKU- H CO-
UAThHO-3HAYMMBIX c(epaxX, Takux Kak OaHKOBCKHMW Ow3Hec wiu cdepa
00IIIECTBEHHOTO TPAHCIIOPTA,;

- YMCHBIIICHHE HETATHUBHBIX IOCICACTBUI OaHKPOTCTBA MPEIIPUATHS,
MaKCHMaJIbHO MOJIHOE Y/IOBJICTBOPEHHE WHTEPECOB €ro COTPYIHHKOB M
KPEIUTOPOB.

Mexanusm 20cy0apcmeennozo aHmuKpusUCHO20 ynpaesieHus BKIIOYaeT
B ceOs:

1. Co3manue rocymapcTBOM IIPaBOBOTO IPOCTPAHCTBA XO3SHCTBEHHOU
TIESITeTTHHOCTH:
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- pa3paboTKy W BBEACHHE INPABOBBIX HOPM XO3SHCTBOBAHUS Ha BCEX
YPOBHSAX 3KOHOMUKU;

- CO3[]aHNE CTHMYJIOB JUIsl COOJIIO/ICHUS JISTUTUMHBIX HOPM XO3SIHCTBO-
BaHUS;

- 4ETKOE ONpeJiesieHHe U MPUMEHEHUE CaHKIMH 3a HapylIeHHe MIpaBo-
BBIX HOPM;

- obecrieueHre MPEenMyIEecTB (BBITOJHOCTH ) JIETHTUMHON SKOHOMHUKH.

2. D¢ dexTUBHOE BO3MIEIHCTBHE TOCYAaPCTBAa HA COOCTBEHHOCTD:

- (huKcaruro mpaB COOCTBEHHOCTH;

- 3aIIUTY NPaB COOCTBEHHOCTH,

- 3¢ peKTUBHOE CTPYKTYPHUPOBAHHE OOBEKTOB COOCTBEHHOCTH;

- BO3MOXHOCTh HEOOXOIMMOTO IepepaclpenesicHusi 0OBEKTOB CO0-
CTBEHHOCTH (TIPUBATU3AIMS U HAITMOHAJIM3AIHS);

- coneiicTBre OA00PY 3P HEKTUBHBIX COOCTBEHHUKOB;

- TpUBJICYCHHE K YNPABJICHUIO IOCCOOCTBEHHOCTHIO TaIaHTIMBBIX Me-
HE/IKEePOB;

- aHTUMOHOIIOJIBHOE BO3/ICHCTBUE.

3. [lpyrue HampaBiieHHs aHTHKPH3UCHOTO YNPABJIEHHs CO CTOPOHBI roc-
yIapcTBa:

- aHTUKPHU3HCHOE PETYINPOBAHNE SKOHOMHUKH Ha MaKpOYpPOBHE;

- aHTUKPHU3HCHOE yIpaBJeHNE Ha ME30YPOBHE;

- oOecricueHIe X031CTBA U HACEICHUI YCTONYMBOW JICHE)KHOW eIMHU-
uei;

- co0III0IeHNE MHTEPECOB HAIIMOHAILHOM 0€30MacHOCTH;

- pPa3BHUTHE CHCTEMBI SKOHOMHYECKHX MHCTUTYTOB (OaHKOB, OWpXK, Gu-
HAHCOBBIX W HAJIOTOBBIX CITy’K0, CTPaxOBaHUA U T. A.) U JP.

BaxaeHmmM >JeMEHTOM aHTHKPH3UCHOTO YIPAaBICHUS SBISETCS IpHU-
HATHE pelleHuid. PemeHus, mpuHUMaeMble C IEIBI0 MPEOJOJIeHUS OO
MPEAOTBPAIICHU KPU3UCa HA NMPEANPHATHH, HA3bIBAlOT aHTUKPU3UCHBIMU
MEpaMH.

Anmurpusuchvie mepsl, IPUHIMAEMbIe TIPH yrpo3e OaHKPOTCTBA Tpel-
NPUSTHS, BKITIOYAIOT B CE0sI CIIEAYIONINE KaTerOpUH:

- IpeyTIpeIUTENbHbIE MEPHI;

- OKCTPEHHBIE MEPHI (BHYTPUCUCTEMHBIE 1 BHECUCTEMHEIE);

- IOCIIEAYIOIUE MEPBHI.

AHTHKPHU3HUCHBIE MEPOTPHATHS MOXKHO YCIOBHO OOBEIHHUTH B CIEIy-
IOIINE TPYIIIHL:

1. Hanbonee «mommyssipHbIe» aHTHKPU3UCHBIE MEPOIIPUATHS;

- CHIDKEHHUE ce0eCTONMOCTH (BCECTOPOHHSS YKOHOMHUS 3aTpPar);
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- peopraHu3amys yrnpaBIeHIECKHX CTPYKTYP;
- MapKETHHIOBbIE IPOTPaMMBI;

- UHBIE METO/Ibl pabOTHI C KaJpaMu.

2. CriopHast IpaKTHKa:

- CO3[]aHue JJOYEPHUX TPeIPHUITHI;

- ((MHaHCHPOBAHHE PECTPYKTYPHU3ALNH 33 CUET COOCTBEHHBIX CPEACTB;
3. HecrannapTHbIe METOABI:

- (huHAHCOBOE TNIAHMPOBAHNE,

- PECTPYKTYpH3aLHS 330JKEHHOCTH;

- PECTPYKTYpH3ALUSI IPEATIPUATHS;

- MTHHOBAIIMH ¥ MOJICPHH3ALMSI TPOU3BO/ICTBA.

7.3. lIpouenypnl 6anKkpoTcTBa. OCHOBAHHUS IJISl OJAYY 3asIBJICHUS
0 0aHKPOTCTBE

B mmpokoM cMeicie mpoueaypbl 0aHKPOTCTBA PAaCcCMATPUBAIOTCS Kak
AHTUKPU3UCHBIC MPOUCAYPbI, KOTOPBIC HOJIKHBI OBITh HanpasJICHBI Ha CO-
XpaHEHHE NPEANPHATHH, BBITYCKAIONMX KOHKYPEHTOCIIOCOOHYIO, COIH-
AJIFHO 3HAYMMYIO IPOYKIHIO.

ITpn paccmorpenun nena o GaHKPOTCTBE JNOJDKHMKA — IOPUANYECKOTO
JMIA, IPUMEHSIOTCS CIEIYIOLINE npoyedypsbl OAHKPOMCMEA:

- 3aIUTHBIN TIEPHOLL;

- KOHKYPCHOE IIPOHM3BO/ICTBO;

- MHPOBOE COTJIallICHUE;

- WHBIE TPOIEAYpHl OaHKPOTCTBA, MPEIYCMOTPEHHBIE 3aKOHOIATEIhb-
CTBOM.

IIpu paccmoTpennn aena 0 GaHKPOTCTBE MOJDKHUKA — MHIMBHIYaIbHO-
T0 MpEeINpUHIMATENS, MPUMEHSIOTCS CIeAYIOMNe MPOIeIypsl OaHKpPOT-
CTBa!

- KOHKYpPCHOE IIPOM3BOJICTBO;

- MUPOBOE COTJIAIICHUE;

- WHBIE IIPOLEAYpPHl OaHKPOTCTBA, MPEIYCMOTPEHHBIC 3aKOHOJIATENb-
CTBOM.

KonkypcHoe Mpou3BOACTBO BKIIIOYAET CASAYIOIIUE MPOLEAYPHI:

- CaHallUIo;

- IMKBHJALMOHHOE MPOHU3BOJICTBO.

ITpu paccmoTpeHnn nena O OaHKPOTCTBE NODKHWKA — TIpakAaHHMHA,
