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AHHoTanusl. B craTbe HMCCIeI0BaHBl TEOPETHYECKHE ACIEKTHI Olpere-
neHus NeUHULNN «PUCK» B CHCTeMe (DMHAHCOBBIX OTHOIICHUH CyOBEKTOB
xo3stiicTBoBaHMs. [IprBeseH cocTaB PHCKOB, BBI3BIBAIOLIMX yrpo3y (HHaH-
coBoif Ge3omacHocTH mnpennpuatus. OnpeneneHo coAep)kaHHe pHCKa B
KOHTEKCTE PHUCK-BEPOSITHOCTH, PUCK-COOBITUS U PUCK-ACATEIHLHOCTH.
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Summary. The article examines the theoretical aspects of determining
the definition of «risk» in the system of financial relations of business enti-
ties. The composition of risks that pose a threat to the financial security of
an enterprise is given. The content of risk is determined in the context of
risk probability, risk event and risk activity.

Brenenne. CocTosiHHE arponpOMBINUICHHOTO KOMIUIEKCA BBICTYMAeT
B2)XHBIM HHIMKATOPOM COCTOSIHUSI HAallMOHAJIBHOM SKOHOMHKH JII000TO
rocyzaapcrsa B nesioM. s Jlyranckoit HaponHoit Pecy6imkn 3HauMMocTh
arponpOMBIIIIEHHOT0 KOMIUIEKCa 00yCIOBIICHA CBSI3IMH HACEJICHUs 3HAYH-
TENbHOM 4acTH PEeruoHa, KOTOPbIE MCTOPUUYECKH CIOXKUIMCH, C 3eMIEH, ¢
paboToii Ha 3eMJIe, BRICOKOH J0JIeH CeIbCKOX03HCTBEHHOTO TIPOM3BOICTBA
B BaJIOBOM BHYTPEHHEM IIPOAYKTE, C HEOOXOANMOCTHIO OOECIICUCHHS TIPO-
JIOBOJILCTBEHHOW Oe3omacHOCTH. IIpr 3TOM B COBPEMEHHBIX YCIOBHAX pa3-
BUTHS HE TOJIBKO B arpoCEKTOPE, HO M BO BCEM OM3HECE MPOMCXOANT TIepe-
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X0 OT MEXaHHCTHYECKOTO MOAX0a (KOTJa SKOHOMHYECKas ACITEIbHOCTD
ONTUMU3UPYETCS HE3aBUCUMO OT MOBEAEHUSI KOHKYPEHTOB) 10 CTpaTeruye-
CKOTO MOJIJIUPOBAHMS: KOTJa HAa BaKHEHIINME pPELIeHUs NpeANnpHUsITUsL
HAYMHAEeT BIIMATH COBOKYITHOCTH (DAaKTOpPOB BHeEIIHeW cpenpl. [Iponeccsl,
KOTOPBIE MPOUCXOAAT B MOCIEAHEE BpeMs B SKOHOMHUUECKOW U MOJIUTHYE-
ckoil cpexe Jlyranckoil HapomHON PecnyOmuky, NpeacTaBisIOT Cylie-
CTBEHHYIO Yrpo3y (HUHAHCOBOH 0€30MacHOCTH arpapHbIX MPEINPHSTHIA.
[MotepsiB pbIHKH COBITA IPOM3BEACHHON MTPOAYKIINH, TOJITOCPOIHBIC HCTOU-
HUKM (pUHAHCHPOBAHUS, OTHCIBHBIC KPYIHBIE M CPETHHE NPEATPHITHS
3HAYUTEBHO CHHU3WIN CBOIO (PHHAHCOBYIO YCTOWYMBOCTH M BO3MO>KHOCTH
MONTyYaTh MMOJIOKUTEIHHBIC (PMHAHCOBBIE PE3YIBTATHI, YTO MTOCITYKIIIO TIPH-
YUHOU OCTAHOBUTH CBOIO AEATEIHHOCTh UM COKPATUTH IIPOU3BOJICTBEHHBIE
obopotsl. [lonuTHyeckas M SKOHOMUYECKass HECTAOWIBHOCTH B PErHOHE
TaKK€ YCIJIOKHAET BO3MOXXHOCTHU NPEANPUATUN IPOTHO3UPOBATH PE3YJIbTa-
ThI CBOEH JEATENFHOCTH Ja’ke Ha KPaTKOCPOUHYIO IepcrekTury. Cienona-
TeJIbHO, (puHaHCOBast 6€30NaCHOCTh NPEANPHUSTHI MTOCTOSIHHO TTOJIBEPraeTCs
BO3/CHCTBUIO pa3HOro pojia yrpo3. BHemiHue yrpo3sl He 3aBUCAT OT Jes-
TEJILHOCTU MPEANPHUSATHS, OJHAKO MOJUIeKAT MICHTUPHUKALMH U YYeTy B
KadecTBE (PaKTOPOB XO3SHCTBEHHOW MAEATEILHOCTH. BHYTpeHHHE YTrpo3bl
00yCTIOBIICHBI JEATEIBHOCTEI0O CAMOTO MPEANPHATHS: YPOBHEM COBEPIICH-
CTBa OpraHHW3aldd TaKOW JEATCIFHOCTH, KauyeCTBOM (HDHHAHCOBOTO Me-
HEDKMEHTA, KBATH(UKAIINCH €ro pyKOBOJACTBA (BBICIIETO M CPETHETO 3BE-
Ha) U T. 1.

OcHOBHAs1 YaCTh. BOJIBIIMHCTBO YUEHBIX CUUTAET, YTO MOHSATHS «yIpO-
3a» U «PUCK» TOXKICCTBEHHBI M (PAKTHICCKH HE OTIMYAIOTCA IO CYIIHOCTH.
OpmHako OTIENbHBIE IKOHOMHCTHI C 3THM HE COTJIACHBI, TIOCKOJIBKY CUHTa-
10T, YTO ATO BCE XKE Pa3Hble NOHATHUS, XOTS U COXPAHIIOT B3aUMOCBSI3b: KO-
I7la CyIIECTBYET yrpo3a BO3ACUCTBHUS (PAKTOPOB BHEIIHEH M BHYTpPEHHEH
Cpenbl, TO NpU NPUHATUM ONPEACICHHBIX PEIIEHUN BOZHUKAET PUCK peaju-
3anuu (PMHAHCOBBIX MHTEPECOB W HEBO3MOXKHOCTH TOCTMIKCHUS 3aIUIaHH-
POBaHHBIX PE3yJIbTAaTOB. B CBsI3M ¢ 3TUM cuWTaeM 11e1ecoo0pa3HBIM Coria-
CUTBCA C TEM, UTO MOHITHE «PUCK» U «YIpO3a» HECKOJIBKO OTIMYAOTCS IO
XapakTepy MNpPOSBICHUSA: YIPO3bl XapaKTepPHU3YIOT ONpPEAEICHHBbIE HEXela-
TeJIbHBIE COOBITHS, @ PUCKH — BEPOSTHOCTb X HACTYIJICHUS.

IIpoBeneHHas cucTeMaTU3alMsa HAYYHBIX B3TJISI0B MO3BOJIMIIA BHIIBUTH
TO, YTO CPEOU YYEHBIX PUCK TPAKTYETCS KAK HETATUBHOE SIBJICHHUE IS
HPEANPUATHI, KOTOPOE MOXKET INPUBECTU K HEKEIATEIbHBIM IOCIIEIACTBU-
sim. CllegoBaTeNbHO, €CIM IPH TOJKOBAaHHWH BBI30BA PEeUb IIUIA O HEOIHO-
3HAYHOCTH PE3YJIbTATOB ACATENBLHOCTH, YTPO3 — MOTEHIUAIBHBIX HEraTHB-
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HBIX TOCIIEICTBHAX, TO OTHOCHUTEIBHO PHUCKA BO3HUKAET OMNpEACICHHAsS BeE-
POSITHOCTBh HACTYIUIEHUS 3TUX HETaTUBHBIX MOCIEACTBUH.

AHanu3 aBTOPCKUX ONpEeAENeHHUN pHUCKa MO3BOJSET CAENaTh BBIBOI O
HEKOTOPBIX OTJIMYMAX B TPAKTOBKE PHUCKA, CBSI3AHHOTO C (PMHAHCOBOI Jesi-
TenbHOCTBIO npennpusarusd. Tak, M. Jlanycra u JI. [llapirykoBa TpakTyrOT
TIOHATHE «PHUCK» B (DMHAHCOBOH cdepe NpennpusTusi Kak HEKYyI BEposT-
HOCTh HaCTYIUICHUs] (UHAHCOBBIX 3aTpat, POPMUPYEMBIX B BUIE CHIDKCHUS
OKHTaeMOW TIPUOBLIH, T0X0/1a, YTPaTHl YacTH WM Bcero Kamutana [2]. Ilpu
3TOM CTOUT 3aMETHTh, YTO aBTOPHI YKa3bIBAIOT HA OCHOBHYIO IIPHYUHY BO3-
HUKHOBEHHSI PUCKa — HEONPEENICHHBIE yCIOBUS XO3IHCTBEHHOU IEesITENb-
HOCTH.

H. . KyuepoB akUEHTHPYET BHUMAHHWE HA MPOAYKT MPOTHOCTHUYECKOM
OLICHKH BEPOSITHOCTH BO3HHUKHOBEHHUS OOCTOSITENILCTB, Pe3yJbTaT pean3a-
LMK KOTOPBIX TPOSIBISETCS] B HETaTUBHBIX MOCIENCTBUAX [1]. ABTOp yka-
3BIBACT Ha yNPABICHUECKYIO JEATEIbHOCTh, CBA3aHHYIO C IPOTHO3UPOBAHH-
€M U OIpe/ielIeHHEeM BepOSITHOCTH HACTYIUICHHS HETaTUBHBIX MOCIIEICTBHUM,
HE y4YHMTBIBAsi KOHKPETHBIX Pe3yJbTaToB U (hOpM NposBIIeHUs pucka. bomee
TOYHO B KOHTEKCT€ (UHAHCOBOW OE30MACHOCTH pPAacCMaTpPUBAET PUCK
H. H.Kap3aeBa [4], M0 MHEHUIO KOTOPOW PUCK ONpPEAENSICTCS COOBITHIMU
¢uHAHCOBOTO ymIepOa MpH peanu3aliy pa3IndHbIX BHIOB Yrpo3 (hUHAHCO-
Boi1 OezomacHocTH. O. B. MaHapuia yTBepKIaeT, 4TO PUCK CBsI3aH C BEpO-
SATHOCTBIO HACTYIUICHHS! HEOJIAaroNmpHATHBIX MOCJIEACTBUN B BHAE IOJIyde-
HUSI OTPHIATEIFHOTO (PMHAHCOBOrO pe3yJibTaTa, YTO YCHIMBACT PHUCK
YOBITKOB ¥ YCTOWYMBOCTH KOMITAHMM HAa PETHOHAIBHOM pBIHKE [5].
J. E.CepatoxoBa moj pucKoM HNOHUMAET MOTEPU WM MOJTYyUYEHUE JTOXOJIOB,
00yCIIOBIICHHBIE JIEHCTBUEM KaK MaKpOIKOHOMHYECKMX (IK30T€HHBIX), TaK
1 BHYTpU(UPMEHHBIX (3HAOTCHHBIX) (h)aKTOPOB U yCIOBUA [3].

Ha npakTuke mo0as npeanpuHAMATENbCKas AESTeIbHOCTh HAIPSMYIO
CBfI3aHA C Pa3HOTO POJia PUCKaMM, KOTOPBIE BBI3BAHBI HEONPEAEICHHOCTHIO
curyanun. HeonpeneneHHOCT OOBIYHO BO3pacTaeT MO Mepe pocTa Hpo-
JIOJDKUTENPHOCTH PEaH3alliy ONPENCICHHBIX MEp WM TPHHATHA pelle-
Huil. [loaToMy cunTaercs, 4TO pUCKU B MPEANPUHUMATEIBCKON JESTENBHO-
CTH BO3PACTAIOT C POCTOM HEONPENECICHHOCTH CUTyalH (HAJMYUEM ajb-
TEpHATUBHBIX BAPHAHTOB PEIICHMsS) U MEPHOJIa BPEMEHH, B T€UEHHE KOTO-
pOTrO NPHUHATOE PEIICHHE IMOBIHMAET Ha PE3yNbTaThl JIESITEIbHOCTH IPEl-
npusATUsi. B cocTtaB pHCKOB, BHI3BIBAIOIINX YIPO3y (PHMHAHCOBOI Oe30macHO-
CTH arpapHbIX NPeINpUATHI, MOKHO BKIIFOUUTH:

— PUCK CHIDKCHMS WIHM MOTEPH JUKBUIHOCTH U TOJTOCPOYHOH IIIaTexe-
CITOCOOHOCTH;
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— PHCK CHIDKEGHHS WIHM HOTepH (MHAHCOBOI yCTOIYMBOCTH U CTaOMIIb-
HOCTH, HaJIE’KHOCTH U paBHOBECHS;

— PHCK TIOJTy4eHUs! YOBITKOB OT XO35HCTBEHHOM JIESATEIBHOCTH (WM OT-
JIENbHBIX €€ BHUJIOB — OINEPAIllIOHHOW, MHBECTUIIMOHHON mim (uHaHCOBOM
JIeSITEJIbHOCTH);

— PHICK CHMIKEHUSI YPOBHS 000pauMBaEMOCTH KalnTaja;

— [IpOYre BHUIBI PUCKOB, OOYCIIOBICHHBIE CIIEHU(PUISCKUMH OCOOEHHO-
CTAMH CEJIbCKOXO3SHCTBEHHOTO NPOHM3BOJCTBA (ArpOIKOJIOTHYECKUE, TEX-
HUYECKHE, TEXHOJIOTUYECKUE U Ip.).

O06001m1as pe3ynbTaThl UCCIEIOBAHUN CONEPKAHUS PHCKA, MOXKHO Clie-
JaTh BBIBOJ, YTO CYLIECTBYET MHOI'O Pa3IMYHBIX MOIXOIOB K €ro orpeje-
neHuto. IIpu 5TOM OCHOBHBIMH XapaKTepPUCTUKAMH PHCKA SBIIIOTCS: 00b-
SKTUBHOCTh IIPOSBJICHUS, ICHCTBUE CyOBEKTa B YCIOBHSX BBHIOOpA, albTep-
HATUBHOCTH BHIOODA, 1I€JIEBOE HAMpPABICHUE JCHCTBUS, HEONPEIEICHHOCTh
HOCHe[[CTBHﬁ, BO3MOXHOCTb OLICHKU BCEPOATHOCTHU JOCTUIKCHHUA LEJIH,
CyOBEKTHBHOCTh OLICHKH H T. II.

Takum 00pa3oM, B KOHTEKCTE oOecriedeHus (PHMHAHCOBOM 0e301macHOCTH
MOHSTHE «PUCK» MOXKHO MHTEPIIPETHPOBATh KaK PUCK-BEPOSTHOCTH (BEpo-
SATHOCTh TOJIy4EeHHs J10XOJa WIH YObITKa B pe3yNbTaTe ajJbTepHATHBHOIO
BEIOOpA YIIpaBIICHYECKUX PELICHUN); PUCK-COOBITHE (COOBITHE, B pe3yiabTa-
Te HACTYIUICHUS KOTOPOTO MOJIOKHUTEIBHO MM OTPULIATEIIBHO H3MEHSIIOTCS
pe3ynbTaThl JEATEIBHOCTH TNPEINpPUATHS); PUCK-ACATEIBHOCTh (XO3sIid-
CTBCHHAsl IeSITEIbHOCTD, CBSI3aHHAS C MOJyYCHHEM NPUOBLIH WIH yOBITKA).
KoHKpeTHBIE ONpe/ieNieHUs] PUCKA KaXKIOW MHTEPIPETALUH Pa3IndaroTcs B
3aBUCHMOCTH OT TOTO, YTO BBIIEIISIETCS] B KAUECTBE pe3y/ibTara peann3alun
PUCKa — TOJIBKO IMOTEPHU U YIYIICHHAA BBIIOAa WJIK K€ MOTEPU, YIIYIIICHHAA
BBITOZIa ¥ JIOXO/I.

3akaiouenue. CrneoBaTEeIbHO, YIUTHIBAS MOJOKHUTEIBHBIE ACIEKTH H
IPOTHBOPEYHS aBTOPCKHUX MHTEPIPETAlUil MOHATHSA «PHCK», CUUTAEM Lie-
JecO00pa3HBIM OIPENEeNATh PUCK KaK CHTYaTHUBHBIC XapaKTEPUCTHKH Hes-
TEJILHOCTU TIPEINPHSTHS, CBSI3aHHBIE C HEOINPEJCICHHOCTHIO PE3yJIbTaTOB
peanuzanyy (pUHAHCOBBIX MHTEPECOB, KOTOpas, B CBOIO OYepelb, TpeOyeT
MPOTHO3HOTO aHajM3a (MOAEIMPOBAHMUS) BO3JCHCTBHS 3HAYMTEIBLHOTO KO-
nnyectBa (akTopoB. D(H(HEKTHBHOCTh peaju3allii TaKOHW JIesTeNbHOCTH
MOXET IOBJIUSATH Ha OOBEKT YNpaBICHUS, B YAaCTHOCTH, Ha ypOBEHb €ro
(MHAHCOBOM OE30MTaCHOCTH.

B ompenenennu 3anoxeHa 4eTKas OpHEHTalUs Ha Ipolecc obecrede-
HUS (UHAHCOBOW OE30ITACHOCTH NMPEANPHUATHS ITyTeM NPHUHATHS YIpaBiIeH-
YEeCKOT0 PEelIeHHs Ha OCHOBE IIOCTPOCHUS IPOTHO30B U ONpeeIeHHs Bepo-
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ATHOCTH BIIMSIHUS TEX WINA HHBIX ()aKTOPOB, YTO B KOHEYHOM HTOTE OIpele-
JSIeT cocTosiHNe (PMHAHCOBOM 0€30MacHOCTH.
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