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Введение

Данный сборник предназначен для студентов экономического факультета и факультета бухгалтерского учета. Его целью является обучение студентов чтению текстов по специальности, а также развитие навыков говорения во взаимодействии с навыками чтения.
Сборник состоит из 9 уроков, каждый из которых включает поурочный словарь и упражнения. Проверка понимания содержания текстов осуществляется с помощью ответов на вопросы, определения правильности или ложности утверждений и т. д. 

Каждый урок снабжен лексическими упражнениями, которые имеют целью отработку активной лексики по специальности. Это упражнения на нахождение в тексте эквивалентов русских и английских слов, определений к словам, на заполнение пропусков, на перевод и другие.

Контроль усвоения изучаемого материала осуществляется с помощью пересказа текстов, монологических высказываний, диалогов, письменного перевода отрывков. Также даны задания на развитие умения обменяться мнениями, суждениями. 

UNIT 1
Ex. 1. Before reading the text learn the following words.

value – стоимость
precise – точный
portable – переносной
durable – длительного пользования

divisible – делимый

monetary worth – денежная стоимость
commodity money – товар-посредник в роли денег (например, мех, соль)

fiat money – неразменные бумажные деньги (не имеющие обеспечения драгоценными металлами)

acceptability – приемлемость (отношение к денежным средствам как к приемлемому средству платежа на рынке)

store wealth – хранить богатство

face value – нарицательная цена, номинальная стоимость, номинал

Ex. 2. Before reading the text answer the following questions.

1. What is money?

2. What functions do they fulfill?

3. What types of money do you know?

Money

Money is used for buying or selling goods, for measuring value and for storing wealth. Almost every society now has a money economy based on coins and paper notes of one kind or another. However, this has not always been true. In primitive societies a system of barter was used. Barter was a system of direct exchange of goods. Somebody could exchange a sheep, for example, for anything in the market place that they considered to be of equal value. Barter, however, was a very unsatisfactory system because people's precise needs seldom coincided. People needed a more practical system of exchange, and various money systems developed based on goods which the members of a society recognized as having value. Cattle, grain, teeth, shells, feather, salt, tobacco have been used. Precious metals gradually took over because, when made into coins, they were portable, durable, recognizable and divisible into larger and smaller units of value.

A coin is a piece of metal, usually disc-shaped, which bears lettering, designs or numbers showing its value. Until the eighteenth and nineteenth centuries coins were given monetary worth based on the exact amount of metal contained in them, but most modern coins are based on face value, the value that governments choose to give them, irrespective of the actual metal content. Coins have been made of gold (Au), silver (Ag), copper (Cu), aluminium (Al), nickel (Ni), plastic and in China even from pressed leaves. Gold proves to be the most popular. Since civilization began gold has been regarded as a symbol of power and wealth. In many societies gold was seen as a magic substance which could protect people against illness or evil spirits. Mankind never seems to have enough gold and the search for it has driven men mad. The need to search for gold has been compared to a disease, and is called 'gold fever'.

An incredible variety of items have served as money at various times and places, but all can be classified as either commodity money or fiat money. Commodity money is valuable apart from what it will buy. Gold, for example, is useful in jewelry or dentistry, even when it is not used for money. But some money is useless except when treated as money. Certain pieces of paper of which you would probably like (e.g. 100 dollar bills) are example of fiat money. Use of fiat money is ultimately based on faith-faith in its purchasing power, in its general acceptability, and in the stability of the government that issues it.

Most governments now issue paper money in the form of notes, which are really 'promises to pay'. Paper money is obviously easier to handle and much more convenient in the modern world. Cheques, bankers' cards, and credit cards are being used increasingly and it is possible to imagine a world where 'money' in the form of coins and paper currency will no longer be used.

Ex. 3. According to the text, are the following statements “True” or “False”?

1. A system of barter is a direct exchange of goods.

2. Barter is very popular now.

3. Coins were used as a means of exchange in the system of barter.

4. Coins are a very convenient means of exchange because they are portable, durable and recognizable.

5. Numbers show coin value.

6. Monetary worth of modern coins is based on the amount of metal contained in them.

7. Pressed leaves were the most popular to make coins.

8. 100 dollar bill is an example of fiat money.

9. Cheques, credit cards and bankers’ cards are very popular now.

Ex. 4. Answer the following questions.

1. What is money used for?

2. What is a money economy based on?

3. What system of exchange was used in primitive societies?

4. What is barter?

5. Was it a satisfactory system? Why?

6. What goods were used as a means of exchange?

7. Why were precious metals more convenient than a system of barter?

8. What does a coin bear?

9. What are modern coins based on?

10. What metals have coins been made of?

11. Why gold is the most popular metal for making coins?

12. What types can money be classified?

13. What is commodity money?

14. What is fiat money?

15. What is use of fiat money based on?

16. What form of money do most governments issue?

Ex. 5. Read and translate the following sentences paying attention to the translation of “Complex Subject”.

1. Gold proves to be the most popular.

2. Mankind seems to have enough gold.

3. Changes in the volume of money creation appear to be closely correlated with economic conditions.

4. A central reserve fund was known to lend money to nations that needed to purchase their currency in order to support its value.

5.  Low and stable inflation is likely to correspond with a low interest rate.

6. I will offer them a 10 % discount, but they are likely to ask for more because they are sometimes very tough negotiators.

7. Of course the stock market goes up and down, but you are unlikely to lose your all money in such a safe investment.

8. The Bundesbank is unlikely to lower interest rate again this year.

9. The company is believed to have lost a great deal of money on the deal.

10. George Soros is believed to be planning a major new investment.

11. The new manager is certain to make a number of changes in the department; the only questions is exactly what those changes will be.

Ex. 6. Read the following article about the richest man in Britain. Fill in the blanks with a verb in the passive and a suitable form of the infinitive.

The richest man in Britain

The publisher Paul Raymond (1) is … to … (say/be) the richest man in Britain and he (2) … (believe/have) a personal fortune of over £ 1.650.000.000. His magazine publishing company (3) … (think/make) annual profit of around £ 14 million, and (4) … (believe/own) a number of other companies. He (5) … (known/have) houses in London and the Caribbean, but at the age of 68 he (6) … (say/live) a very quiet life.

However, most of his wealth does not come from the magazines; it comes from the property he owns in central London. He (7) … (know/start) buying up properties over forty years ago, when prices were about £10.000. He (8) … (say/buy) another 50 properties in 1974, and he (9) … (believe/purchase) another hundred in 1977 just before the property market recovered. Each of these investments (10) … (believe/rise) in value many times over, so he is much richer than the Queen.

He is now nearing retirement but he (11) … (think/make) major new property investments at the moment. He (12) … (say/try) to buy a number of properties in Rupert Street, London, and (13) … (believe/buy) additional houses in Chelsea. However, he (14) … (not think/plan) to expand his publishing empire any further.

Ex. 7. Translate the following word combinations from English into Russian.

To measure value, to store wealth, direct exchange of goods, to be of equal value, precious metals, portable, durable, units of value, to bear lettering, to give monetary worth, face value, a symbol of wealth, to search for gold, gold fever, an incredible variety of items, commodity money, fiat money, to treat as money, purchasing power, banker’s cards.

Ex. 8. Match the words listed below with the dictionary definitions which follow.
Coin, barter, goods, market, value, gold, wealth, money, cheque, credit.
1. Coins or bank notes than you use to buy things.

2. Things that are made to be sold.

3. A valuable yellow – coloured metal used for making jewellery.

4. A small piece of metal used as money.

5. A printed form on which you write an amount of money says who it is to be paid.

6. A system where you pay for goods and services several weeks or months after you have received them.

7. Exchange goods for other ones rather than selling them for money.

8. A place where goods or animals are sold by a number of people.

9. Smth important or useful.

10. A large amount of money or property owned by someone, or the possession of it.

Ex. 9. Make the following words negative. Use prefixes -in, -un.

Direct, satisfactory, divisible, respective, credible, practical, popular, protected, convenient.

Ex. 10. Give the derivatives of:

sell

money

accept

value

buy

purchase

Ask your neighbour as many questions using these words and their derivatives as you can.
Ex. 11. Read the definitions of the following words and use them in sentences.

Money is coins or banknotes that you use when you buy smth or when you pay for a service.

Monetary means relating to money, especially the total amount of money in a country.

Monetarism is the control of country’s economy by regulating the total amount of money that is available and in use at any one time.

1. The French central bank, the Banque de France, prints and issue the… .

2. The French treasury makes the decisions regarding … policy and bank supervision.

3. In Germany, the central bank, called Bundesbank, is noted for its active policy of strict … control.

4. Central banks often use these reserve requirements to control the … supply.

5. An international … conference was held in July 1944 at the Mount Washington Hotel in Bretton Woods.

6. The theory which holds that economic stability and growth results from maintaining a steady rate of growth in the supply of money is called … .

7. Let’s consider the relationship between … growth and interest rate.
8. Today’s … policy might well predict future economic activity.

1. Ex. 12. Translate the following sentences from Russian into English.

2. Чтобы купить или продать различные товары, мы используем деньги.

3. Мы используем бумажные деньги и монеты.

4. В первобытном обществе использовалась бартерная система.
5. Бартерная система – это прямой обмен товарами.
6. Различные товары использовались как единицы стоимости.
7. На монете есть надпись (тиснение, шрифт), рисунок и числа, которые показывают ее стоимость.
8. До 18 века денежная стоимость монет оценивалась количеством драгоценного металла, которое содержалось в них.

9. Для производства монет использовались различные драгоценные металлы: золото, серебро, медь, никель, алюминий. 

10. Различные предметы выступали в роли денег. Всех их можно классифицировать на товары-посредники в роли денег и неразменные бумажные деньги.
11. Использование неразменных бумажных денег основывается на доверии.

Ex. 13. Make a report about money (use questions of ex. 4).
Ex. 14. Answer the following questions.

1. Do you have (earn) enough money?

2. How much money do you need for one month?       
3. Do you like to spend money?

4. Do you enjoy spending money on different things or saving it?
5. How much money would you like to earn?
6. How could you earn more money?
7. Where would you like to invest your money?
Ex. 15. Translate the following text into Russian in written form. 

Money is a spectrum of assets

Currency and checkable deposits are readily convertible into one another. Together, they constitute money in the narrow sense.

In a broader sense, some other assets are also “money”. But they are often called near-moneys. Their values are known in the terms of money, and they can be easily converted into money, if this is desired.

The concept of near-moneys is important. For one thing, people who possess near-moneys may feel wealthier than other people of the same income level who do not. Hence, people who hold near-moneys are likely to have higher propensity to consume.

Money is more than just paper currency and coins. Money is a spectrum of assets. It ranges from currency and checkable deposits through various types of time deposits to financial claims against business and US Treasury.

Ex. 16. Which of these sentences best describes your attitude to money?

1. All I want is enough money to enjoy life.

2. Money is very important to me. I’d like to earn as much as possible.

3. I would be happy to live with less money and fewer possessions.
Ex. 17. You are going to read an article about a woman who lives without money. Why do you think she does it? How do you think she survives?

Ex. 18. Read the article and answer the questions.

1. What was Heidemarie’s job?

2. What possessions does she have now?

3. How did the experiment start?

4. Where has she lived since the experiment started?

5. Does she still work?

6. What does she do when she needs something?

7. What is she trying to show with her experiment?

8. What did she do with the money she earned from her book?

My life without money
Heidemarie Schwermer, a 63-year-old German woman, has lived without money for the last ten years, and has written a book about her experiences called My life without money.
At the age of 54 Heidemarie gave up her job as a psychotherapist, gave away all her money and her flat and threw away her credit card. Today, apart from a few clothes (three sweaters, two skirts, two pairs of shoes, and a coat) and a few personal belongings, she doesn’t own anything.

It all began as a one-year experiment. In her home city of Dortmund she set up a “swapping circle” where people swap services without using money, for example, a haircut for a mathematics class. To prove that this could work she decided to give up using money for a year. But when the year ended she continued and has not used money since then.

At first she house-sat for friends who were on holiday. She stayed in their house in return for watering the plants and looking after their animals. At the moment she is staying in a student residence where she can sleep, have a shower, or use a computer in return for cooking for the young people who live there. She also “works” as a psychotherapist. “Before I treated very wealthy people but now I help anyone who turns up. Sometimes they give me something in return, but not always”. Heidemarie says,”I can live thanks to my contacts. A lot of people who know me understand what I’m doing and want to help me. When I need a bus ticket, for example, or a new tube of toothpaste I think, ”Who can I ask? What can I give them in return?” If I want to go to the cinema, I might offer to look after somebody’s children for the afternoon.
It is one of the mistakes of our society that most people do something they don’t like just to earn money and spend it on things they don’t need. Many people judge you according to how much you earn. In my opinion, all jobs are equally important. You may not earn a lot of money but you may be worth a lot as a person. That is my message.
So what did she do with all the money she earned from the sales of My life without money?

“I gave it all away… “

UNIT 2

Ex. 1. Before reading the text learn the following words.

medium of exchange – средство обмена
unit of account – единица счета
store of value – средство сбережения
transaction – сделка

assets – активы, капитал, фонды

share of common stock – доля обычных акций

divorce – разъединять

outgrowth – перерастание, вытекание

yardstick – мерило

store of purchasing power – запас покупательской способности

payday – расчетный день, день урегулирования платежей

forgo – воздерживаться, отказываться

accumulated savings – накопленные сбережения

real estate – недвижимость

resort – прибегать, обращаться за помощью

price – назначать цену, оценивать

benchmark – исходный пункт, необходимый минимум

item – товар

deterioration – износ

retain – сохранить
Ex. 2. Read the following sentences. Pay attention to the translation of the italized words.

1. Inflation and the purchasing power of money are inversely related. 2. The purchasing power of money is the amount of goods and services that one unit of money can buy. 3. Open market transactions are controlled by the Federal Open Market Committee. 4. All corporations, regardless of their size, receive their starting capital from issuing and selling shares of stock. 5. Major securities traded in the capital market include bonds and common stock. 6. Money is more convenient medium of exchange, but barter still exists. 7. When do people resort to barter? 8. Both selling and purchasing activities are a series of transactions that tend to be repeated regularly and frequently during business operations. 9. Purchasing goods for resale is also a financial transaction because the vendors lend the company the amount of the purchase until they receive subsequent payment from the company. 

Ex. 3. Read the text.

The Functions of Money

Money serves as (1) a medium of exchange, (2) a unit of account, and (3) a store of value. We examine each of these functions, beginning with medium of exchange.

A medium of exchange, or a transactions medium, is anything generally acceptable as a means of payment in the exchange of goods and services, in repaying debts, and in the exchange of assets, such as shares of common stock.

The second function of money is to serve as a unit of account. A unit of account is a yardstick for measuring prices and values and a benchmark for comparing them. In principle, any commodity can serve as a unit of account. Having chosen the good, we can express the price of each of the rest of the goods in units of that good. Historically, societies designated a single item to serve as the unit of account, say, a kilogram of wheat. In this way, each good could be priced at so many kilograms of wheat per unit. In modern times, paper money is the unit of account. For example, the dollar is the unit of account in the United States. Knowing that a pound of peaches costs two dollars and a pound of apples costs one dollar enables us to compare their value. Thus, money becomes a standard of value.

Normally, the same item serves as the unit of account and the medium of exchange: the dollar in the United States, the yen in Japan. In abnormal times, however, societies divorce the two functions of money, often unofficially. For example, although the ruble is the unit of account in Russia, some Russians use foreign currencies, such as the dollar and the euro, as the unofficial medium of exchange. Invariably, the reason for the divorce of the medium of exchange from the unit of account is a deterioration of the currency as a store of value, which takes us to the third function of money.

A store of value is a reservoir of future purchasing power. Money is both a temporary and a permanent store of purchasing power. The function of money as a temporary store of purchasing power is an outgrowth of its function as a medium of exchange. If an item is to serve as a medium of exchange, people must hold that item to carry out their transactions. For example, consider an individual who earns $700 a week but plans to spend $560 on goods and services and save $140 every week. Usually this individual will not spend the entire $560 on payday. Instead, he may spend $90 on payday and hold $470 in the form of money to be spent over the course of the week. This $470 held in money is a temporary store of purchasing power.

People, however, hold more money than they need to carry out their transactions. Why? The answer is that money can also serve as a perma​nent store of purchasing power. Individuals who save forgo present consumption to have higher future consumption. The wealth of individ​uals is their accumulated savings. Money is one form in which individu​als may keep their wealth; stocks, bonds, and real estate are other forms. Of course, when wealth is held in money, in the future it will not need to be exchanged to buy goods and services. The ability of money to serve as a store of value depends on its capacity to retain its purchasing power.

Ex. 4. Say whether the following statements are “True” or “False”.

1. Money serves us only as a medium of exchange.

2. Not all commodities can serve as a unit of account.

3. Dollar is both the unit of account and the medium of exchange in the USA.

4. Dollar is the official medium of exchange in Russia.

5. When people don’t have access to foreign currency they resort to barter.

6. Money is a permanent store of purchasing power.

7. People hold money to buy goods and services.

8. Accumulated savings are money saved by people.

9. Often people keep their saved money in the form of stocks, bonds, real estate and other forms.

Ex. 5. Give English equivalents of the following words and word combinations.

Средство обмена, единица счета, средство сбережения, средство платежа, обмен товаров и услуг, возвратить долги, определять цену, разделять функции, иностранная валюта, неофициальное средство обмена, прибегать к бартеру, покупательская способность, осуществлять сделки, экономить, воздерживаться от потребления, недвижимость, хранить в деньгах, сохранять покупательскую способность.

Ex. 6. Translate the following words and word combinations into Russian.

Transactions medium, exchange of assets, shares of common stock, to price a good, to compare value, a standard of value, deterioration of the currency, a store of value, a temporary store of purchasing power, accumulated savings, bonds.

Ex. 7. Choose the alternative that best suits the context.

1. If you own some shares of a company, you receive ________per share.

a) interest            b) dividends        c) salary

2. A credit card allows you to carry out ________ without using cash.

a) transactions       b) purchase     c) payment
3. ___________ act as agents in buying and selling shares.

a) Wholesalers    b) Brokers       c) Investors
4. I opened my ________ last month.

a) cash       b) account      c) credit
5. If I open a saving account I will receive _________ .

a) a share       b) a benefit    c) an interest
6. He ______ most of his savings in the Stock Exchange.

a) gave     b) invested      c) loaned
7. ________ receive income, known as a dividend, from the companies in which they invested.

a) Owners     b) Shareholders      c) Stockbrokers
8. To _______ means to place money in a bank account.

a) deposit    b) credit    c) debit
9. Nowadays it is possible to ________ money between different accounts using an electronic system.

a) transfer    b) pay       c) invest
10. She put all her money into government _________ .

a) shares      b) stock      c) investment

Ex. 8. Open the brackets and translate the words and word combinations.

1. Checking accounts are already (средство обмена). 2. The word peso is used to describe (валюту) in many Spanish – speaking countries of Latin America. 3. The deposits held by banks are the principal money medium for global (сделки). 4. Money plays a very important role as a (средство обмена). 5. Dollar is a (средство оплаты) in the USA. 6. The major controlling factors that affect (обменный) rates are speculation, interest rate and the balance of payments. 7. (Единица счета) helps to measure prices and values. 8. In different times different (товары) served as a (единица счета). 9. If the corporation is successful, the stockholder may profit through increased valuation of the (долей акций). 
Ex. 9. Put the verbs in brackets into the Future Indefinite or Present Indefinite.

1. Sally is working on the sales forecast at the moment. I … (give) you the figures as soon as I … (get) them.

2. The shipment isn’t in yet, but the agent … (phone) us as soon as it … (arrive).

3. If they … (not receive) payment next week, I think they … (take) legal action against us.

4. Give me the report and I … (show) it to the lawyers before they … (leave).

5. Analysts believe the share price of ICI … (rise) after it … (announce) its interim profit forecast next week.

6. When they … (close) the factory next year, a lot of small local businesses … (suffer).

7. I am sure that our sales … (fall) when we … (put up) prices.

8. If the government … (raise) taxes, consumer spending … (fall).

9. If we … (sign) a contract today, we … (start) production at the end of next month.

10. If sales … (go) well this year, we … (increase) our profit.

Ex. 10. Answer the following questions.

1. What functions does money serve?

2. When does money serve as a means of exchange?

3. What goods can serve as a unit of account?

4. What is a unit of account in modern times?

5. Name units of account in different countries.

6. Does Russian ruble serve as the unit of account and the medium of exchange?

7. What is the reason for the divorce of the medium of exchange from the unit of account?

8. What is a store of value?

9. Why do people hold more money than they need?

10. How do we call the wealth of individuals?

11. What form may individuals keep their wealth?

12. Name other forms.

13. Why is it more convenient to hold wealth in money?

14. What does the ability of money to serve as a store of value depend on?

Ex. 11. Illustrate your understanding of three functions of money with your own examples.

Ex. 12. Answer the following questions.

1. Do you earn enough money?

2. Do you spend more than you earn?

3. What do you most enjoy spending money on?

4. What do you least enjoy spending money on?

5. What do you think is good value for money?

6. What do you think is waste of money?

7. What can you afford that you most appreciate?

8. What can’t you afford that you would most like to have?
Ex. 13. How could you earn money in your country, what business you could start.

Sidney Wise, businessman, 34.

My uncle’s a builder, and he’s given me the job of business manager. We buy old houses, recondition (переделывать) them quickly, and sell them at three times the original price. Six month ago, for example, we bought a house for £ 5.000. We spent another £ 5.000 on reconditioning it, and two weeks ago I was offered £ 25.000 for it. It’s a quick way of making money, and I don’t see anything wrong with it.
Ex. 14. Read the situation and do the task which follows.

If a young couple want to buy a house in Britain they almost always borrow the money in the form of a mortgage from a building society. The building society normally gives a mortgage of up to 80 % of the value of the house or flat, depending on the couple’s income, and in exceptional circumstances may give a mortgage of 100 %. The loan can be paid bade over a period of as long as 25 years, but the interest on it may be increased.

Most young couples in Britain – most people, in fact – pay for expensive things in installments (частичный очередной взнос платежом) means of a hire – purchase (в рассрочку) plan. This system means that in effect the buyer hires the goods from the seller. He must pay the whole price of the articles (all the installments) and the interest accumulated during the hiring period before he owns the goods. Legally, the goods still belong to the seller until hiring period ends and if the buyer cannot pay one of the installments he must give the goods back.

Pair work.

In Belarus

a) how can a couple pay for a house/flat?

b) how can you buy expensive things?

c) are the mortgage and hire-purchase systems the same or different?

Ex. 15. Group work.

Imagine that your friends Andrew and Kate are going to get married soon. They haven’t got much money. They must make careful financial plans for their first year of married life. They want to buy a flat, a car, furniture, household items and a TV.

Make up a budget for the young couple and solve their problems.

The flat.

They can either (a) borrow some money from a bank, (b) borrow some from their parents, (c) get a mortgage to buy a flat, (d) rent a flat.

The other things.

They can either (a) buy some of them by hire purchase, (b) buy all of them by hire purchase, (c) hire the TV from a shop, (d) do without some of the things.

Ex. 16. Read the text and do exercises that follow.

Why I didn’t want to be a millionaire.
When Lydia Nash appeared on the TV programme Who wants to be a millionaire? and was fortunate enough to win £16,000, she decided to give all the money away. This wouldn’t have been surprising if she had been rich or famous but Lydia is a 19-year-old student.

Lydia gave all the money to a charity which helps orphan children in Thailand and where she had also worked as a volunteer for the previous three years. “I first visited the orphanage when I was seventeen’ and I felt very depressed by what I saw. When I got back to England I felt angry- looking around all I could see were people who were obsessed with money. That convinced me to return to Thailand the following year.”

After she won the money some of her friends at university thought that maybe she had made the wrong decision. “Some people said I should have saved it for a deposit to buy a house or to pay back my student loan” Lydia said. “That really annoyed me. Students seem to live in an unreal world where they constantly complain about being poor. But there is an enormous difference between our situation and people who have absolutely no money.”

With the help of the money Lydia gave them, the charity has just finished building “Rainbow House” a new facility that will house 50 young children, where they will live until they are adopted.

If Lydia had won a million pounds and not only £16,000, would she still have given away all the money? She said, ”Before going on the show I thought a lot about what it would be like to have a lot of money and I realized that I wouldn’t like it at all. And then, of course, as I had been to the orphanage and had seen all the work that needed to be done, I knew how useful that money could be. It was far more important for the charity than it could ever be for me. I definitely think I got more enjoyment out of giving the money away than if I had kept it for myself.

Ex. 17. Choose the right answer.

1. People were surprised that Lydia gave away the money she won because…..  .

a) she is young and very wealthy

b) she already had a lot of money of her own

c) she had won a lot of money

2. Before winning the money, Lydia had been to the orphanage in Thailand …   .

a) once       b) twice      c) several times

3. Lydia thinks that students today …  .

a) are broke all the time

b) have a lot of money

c) are not as poor as they think

4. The charity has used the money to …   .

a) build a new house

b) adopt more children

c) build a school

5. Lydia …   .

a) wouldn’t mind being rich

b) wouldn’t like to be rich

c) would like to be richer

Ex. 18. Answer the following questions.

1. Are there any programmes like Who wants to be a millionaire? on our TV?

2. Would you like to win?

3. What would you do with this money?

4. Would you give it away? Why?

5. Did anybody of your friends, relatives or acquaintances win in lotteries?

6. What did they do with this money? 

UNIT 3

Ex. 1. Before reading the text learn the following words.
enigmatic – таинственный 

bar code – штриховой код 
discount – скидка 
registration fee – регистрационный взнос 

advertise – рекламировать 
filling stations – заправочная станция  

be conjoint – быть объединенным 

cash dispenser – банкомат

wonders of accuracy – чудеса точности
well-to-do people – обеспеченные люди 
period of validity – срок действия 

authorize the expenses – оправдать расходы
Ex. 2. Before reading the text answer the following questions.
1. What is a discount card?

2. What is it used for? 
Ex. 3. Read and translate the text. Do the tasks that follow.

Enigmatic Discount Cards

Trailers more and more often feature such a new product of the Belarusian market as a discount card. But few people know what these enigmatic things are, how to use them and whether they really save money. Let's have a closer look into the subject.

As the manual in marketing reads, "Discount cards ensure particular discounts and are the most popular means of encouraging permanent customers and attracting new ones".

How does it look?

Frankly speaking, they all look… differently. But generally this is a plastic card with a bar code, magnetic strip or a microchip. All cards offer dis​counts provided certain rules are observed. More often, sales discount cards are used. As a rule, it is given after filling in a special form and paying the registration fee. It can also be given free with a large-scale purchase, in an advertising campaign or as a gift from a company. Discount terms vary greatly in all companies.

World Traditions

Every citizen in North America and Western Europe is a holder of at least a dozen plastic cards and half of them are discount cards. The leading international discount systems are: ETN (for tourists), LAPA (for air passengers) and Countdown (for medical, entertainment, auto and other service).

The system comprises hotels, restaurants, tourist agencies, rent-a-car companies, etc. However, to become a holder of such a fashion​able card, $50 to $200 registration fee as well as permanent annual fee is to be paid. If you are not a businessman travelling for business, the discount card will help saving money only if you monthly spend $500 or over and regularly go abroad for vacation. Come to the conclusions!

Overseas wonder – with us!

Discount cards are a daily mark in the West widely spread not only in large supermarkets but also in the networks of filling stations, laundries, stores, hairdressers' and restaurants. Expensive stores may give inscribed golden, silver or VI P cards.

Discount cards are often conjoint with plastic bank cards and promoted by banks as a single service pack. Priorbank and the Belarusian Club of Motorcar Tourism became pioneers in this field in Belarus. They issued a single card that is accepted in trade and maintenance centers, serviced in cash dispensers and banks. The cards are available with accounts in euros or Belarusian rubles. 

Why paying more?

A discount card holder should bear in mind that the more he purchases using the discount card, the more he saves. However, at times discount should be booked beforehand. Finally, for an international card to pay for itself and to save money, the holder needs to travel a lot and thoroughly plan his vacation booking hotels beforehand and demonstrating other wonders of accuracy and farsight so unusual to the Belarusians.

Conclusion

By experts' estimates, an average discount card holder in a developed country saves over $1000 a year. But to save such an amount he spends 
5-fold to 20-fold more money. So, the discount cards in most cases appear companions of rather well-to-do people. And this fully applies to the Belarusian reality.

Ex. 4. Are the following statements “true” or “false”? 
1. Each plastic card has a bar code and magnetic strip.

2. Not all cards offer discounts.

3. Plastic cards have different discount terms.

4. Few people in North America and Western Europe are holders of plastic cards.

5. If you want to become a holder of a discount card you have to pay only a registration fee.

6. A discount card will help to save money only it you monthly spend $ 200.

7. Discount cards in the West can be used everywhere: in large supermarkets, filling stations, laundries etc.

8. Discount and plastic bank cards are often conjoint.

9. Pioneers in these fields in Belarus are Belarusbank and Promstroibank. 
10. Cards issued by Priorbank and the Belarusian Club of Motocar Tourism are available with accounts in euros or Belarusian rubles.

11. You should book discount beforehand.

12. In a developed country an average discount card holder saves $ 600 a year.

13.The discount cards appear companions of well-to-do people.
Ex. 5. Give English equivalents of the following words and word combinations.

Дисконтная карта, экономить деньги, скидка, постоянные покупатели (клиенты), привлекать новых клиентов, штриховой код, заплатить регистрационный взнос, рекламирующая компания, стать владельцем, заправочная станция, центры технического обслуживания, принимать дисконтные карты, банкомат, бронировать отель заранее, обеспеченные люди, срок действия дисконтной карты, оправдать себя, иметь в виду. 

Ex. 6. Name service that can be paid by using discount cards.
Ex. 7. Answer the following questions.

1. What is a discount card?

2. What does it ensure?

3. What is it necessary to do to get a discount card?

4. What discount terms do discount cards have?

5. What are the leading international discount systems in North America and Western Europe?

6. What service can be paid by using discount cards?

7. Do holders pay any registration and permanent annual fee?

8. How much do you have to spend monthly to save some money?

9. Are discount cards conjoint with any other cards?

10. What does the holder need to do for an international card to pay for itself?

11. How much money does an average discount card holder save in a developed country?
Ex. 8. Look through the text and answer the following questions.

1. What do plastic cards give their owners permanent discounts on?

2. What clients are foreign discount cards made for?

3. What does it mean to live “international vector”?

4. What does NDS include?

5. Are NDS cards easy of access to many people?

6. What does the client having a discount card announce?

7. How much will a client of NDS spend in a year on shopping?

8. What is it a powerful instrument for?

9. Why are companies interested in joining the National Discount System?

National discount system

The new (and the biggest in Russia) discount network of the NATIONAL DISCOUNT SYSTEM (NDS) began to work in the capital. More than 500 shops and service companies have already become members. Now they give the owners of the plastic cards permanent discounts on goods and services. The founders of the new discount company are Investment bank "East-West" and the industrial trading corporation AFK (the producer of nice furniture of higher quality and the owner of the original trade-net). This project has obtained solid finan​cial support from the biggest commercial and industrial companies of Russia.

A discount net is a well-known and widespread form of service in the West. Actually, permanent discounts are not new in Russia. First companies were founded here 2–3 years ago. Nowadays they and several others are working on the Russian market with approximately same success level. But foreign discount cards are made for clients with high salary who live their lives with so called "international vector": business-trips abroad, meetings and so on. Most of Russian cards, otherwise, have a limited use. 

Unlike the competitors, NATIONAL DISCOUNT SYSTEM chose variety and many lines policy. NDS includes not only prestigious shop, salons of mode, boutiques, supermarkets but also medical centers, travel agencies, restaurants, cafes, night shows, clubs, discotheque, car service stations. The opportunity to save on everything attracts clients as the magnet.

Besides, the new discount net is made for people with middle salary. Only few of our fellow-countrymen can use IAPA or ETN systems, otherwise – plastic NDS cards are easy of access to many of them. The price for the card is not big – 200 $. Period of validity – one year. Average discounts in NDS-net –10 %. Marketing investigations show that nowa​days more than 700,000 inhabitants of Moscow would like to make use of the large discount service. 

Having bought a discount card the client announces: I am interested to buy, to consume, to make use of the service. I am the one who needs your goods and services. In short, a discount net client is an active consumer. 

Of course he certainly will try to authorize the expenses for the card – 200 $. To break this "downpayment” client of NDS will surely spend at least 4,000–5,000 $ in year on shopping, services and entertainment. And rather in the places which accept discount cards. Such kind of client is worth fighting for. Almost surely there will be among the card owners the ones who out of excitement will try to "bring to ruin" NDS enterpris​es, using all the discounts. No need to prove, that will cause the satisfaction of both sides.

The new Discount System is a whole year sale for the card owners.

It is a powerful instrument for stimulating the demand and opportunity to require new and reliable clients for businessmen. Joined the "NATIONAL DISCOUNT SYSTEM" program, trade and service companies automatically provide themselves with free and various advertising. Information about them will appear in the mass-media, press, radio, television. The budget of the NDS advertising campaign for the first month will already amount to 250,000 $.

The detailed information about the members of the net will be in the NATIONAL DISCOUNT SYSTEM catalogue, which will be given to every card owner.

The new members lists will be offered to the clients once in three months and permanently available in many discount cards selling points. The companies-members of NDS will have advantage over the competitors in matters of advertising and information because the consumer gets 100 % of it.

Ex. 9. Give English equivalents of the following words and word combinations.

Давать постоянные скидки на товары и услуги, дисконтная компания, торговая сеть, дисконтные карты предназначены для клиентов с, экономить на всем, привлекать клиентов, быть активным потребителем, оправдать расходы на, принимать дисконтную карту, быть мощным инструментом для стимулирования спроса, требовать надежных клиентов, пункт продажи дисконтных карт. 

Ex. 10. Make up your own sentences using expressions of ex. 9.

Ex. 11. Complete the following sentences using words from the text.
1. Over 100 enterprises are participants of the … (дисконтной) program: … (центры услуг), spare parts stores, … (заправочные станции), restaurants, … (центры развлечений), and beauty shops in 8 cities of Belarus.
2. Discount Company Atilex offers a discount card with the … (период действия) a year.
3. To get a card you have to … (заполнить специальную форму).
4. The owner of the card … (экономит на всем). This … (привлекает новых клиентов).
5. The owner of the card … (даются постоянные скидки на товары и услуги).
6. Card (владельцы) are Stroimir customers only.
7. The card holder tries to … (оправдать расходы) for the card.
8. Discount System is a … (мощный инструмент для стимулирования) the demand.
Ex. 12. Read the text below. Use the words in capitals at the end of each line to form a word that fits in the space in the same line.

Credit Cards

The first (1) … step towards creating a credit card was taken by a US company in 1914. They issued an (2) … metal token to their customers, allowing them to defer their bills. But (3) … half a century was to pass before the (4) … of establishing a (5) … credit card would be taken (6) … . France was the (7) …, creating the “Carte Bleue”. Barclays bank in Britain (8) … followed. When the Visa system was developed in 1977, credit rose, with most card holders joining this (9) … credit network. By 1994 the Visa system had a credit total of $207.4 billion in 2.8 million (10) … in Europe. The credit card has (11) … become international.

1) Experiment, 2) sophisticated, 3) near, 4) possible, 5) universe, 6) serious, 7) lead, 8) quick, 9) globe, 11) locate, 12) true.

Ex. 13. Make up a report about discount cards (use ex-s 7 and 8).

Ex. 14. Answer the following questions.

1. Are there any discount cards in Belarus?

2. Is the discount network widespread in Belarus?

3. Are you the owner of a plastic card?

4. Are you given any discount? What kind of discount?

5. Did you pay any registration fee?

6. Where is your card accepted?

7. Do you save much money using it?

8. How much do you spend on shopping?

9. What is the period of validity of your discount card?

10. What businesses are the participants of the discount program in Belarus?

11. Can you pass your discount card to a third person?

Ex. 15. Pair work:

a) one of you has a credit card, the other doesn’t. Share your opinions of having or not having it.

b) you and your friend had a rest abroad and used your credit cards. Share your experience of using them, advantages and disadvantages.

c) you are a manager of a bank. Try to convince the customer of your bank to become a holder of a credit card.

UNIT 4

Ex. 1. Before reading text learn the following words.

real estate – недвижимость
short-term loan – краткосрочный заем

insurance company – страховая компания

meet obligations – выполнять обязательства

grant loan – предоставлять заем

cover expenses – покрыть затраты

inventories – запасы, товарно-материальные запасы, оборотные фонды

payrolls – фонд заработной платы, общая сумма выплаченной заработной платы

operating costs – эксплуатационные расходы, издержки производства

installment paper – долговое обязательство при покупке товара в рассрочку

retail dealer – розничный торговец

miscellaneous loan – смешанный (прочий) заем

securities loan – займы ценных бумаг

receivables – дебиторская задолженность, счета дебиторов

Ex. 2. Read the following sentences. Pay attention to the translation of the italized words.

1. Proposals have been made to grant each displaced family £ 25.000. 2. He acquired a bit of real estate. 3. They found it impossible to get a bank loan. 4. A private company will finance and build the pipeline. 5. The company had to take a loan to meet obligations to customers. 6. I’ll give you a cheque to cover the cost of your journey. 7. Life insurance companies finance about 13 percent of the real estate loans. 8. Most commercial bank loans to agricultural producers are of a short-term nature for production expenses. 9. The Federal Open Market Committee buys and sells government securities, that is, bonds, in the open market. 10. These assets-inventories, equipment, buildings and property represent an investment of capital in the new business. 11. Diamonds are sent to Amsterdam, where they are sold to international dealers. 12. The selling price can cover the company’s costs in the long run. 13. Disney has an inventory of costumes, movie sets. 14. We use the term inventory to denote assets that the company intends to sell to customers.
Ex. 3. Before reading the text answer the following questions.

1. What is a loan?

2. Why do people take loans in banks?

3. Do people often take loans?

Types of loans made by banks

Bank loans may be divided into seven broad categories of loans, delineated by their purposes.

1. Real estate loans, which are secured by real property – land, buildings, and another structures – and include short-term loans for the construction of buildings and land development and long-term loans to finance the purchase of farmland, family homes, apartments and other multifamily structures, commercial (nonfarm and non-residential) structures, and foreign properties.

2. Financial institutions loans, which include both long- and short-term credit to banks, insurance companies, finance companies, and other financial institutions to help them meet their obligations to customers and to expand their services and operations.

3. Agricultural loans, extended to farm operations to assist in planting and harvesting crops and to support the feeding and care of livestock

4. Commercial and industrial loans, granted to businesses to cover such expenses as purchasing inventories, paying taxes, meeting payrolls, and to cover other operating costs.

5. Loans to individuals, which include credit to finance the purchase of automobiles, mobile homes, home appliances, and other retail goods and loans to repair and modernize homes, cover the cost of vacations, medical care, and other personal expenses, either extended directly to individuals or indirectly through the purchase of consumer installment paper from retail dealers.

6. Miscellaneous loans, which include all those loans not classified above, including securities loans made to brokers, dealers, and other investors desiring to purchase stocks, bonds, and other securities.

7. Lease financing receivables, where the bank buys equipment or vehicles and leases them to its customers.

Of the loan categories shown, the largest in dollar volume are estate loans, accounting for nearly one-third of total bank loans. These loans are made to both individuals and businesses in order to construct and purchase homes, apartments, office buildings, retail shops, and industrial structures. The next largest category is commercial and industrial loans (C&I), also representing close to one-third of the total.
These loans include credit to purchase inventories of goods and raw materials, to cover operating expenses, and to finance new equipment. Next in importance are loans to individuals and families for living costs, medical expenses, automobile purchase, home appliances, vacations, education, and so on, accounting for about one-fifth of all loans made by federally insured U.S. commercial banks.

Ex. 4. Read the words and translate them into Russian paying attention to the prefix non-.
Farm – nonfarm, residential – nonresidential, commercial – noncommercial, cash – noncash, price – nonprice, personal – nonpersonal, recourse – nonrecourse, real estate – nonreal estate, financial – nonfinancial, profit – nonprofit.

Financing activities are activities that involve obtaining the cash or using other non-cash means to pay for investments in long-term assets.

In 1992, outstanding nonreal estate loans totaled $ 71 billion. The word nonrecourse means that if the market price is below the loan rate the borrower may transfer title to the Commodity Credit Corporation (CCC) in full payment of the loan and the CCC absorbs the loss. For nonpersonal time deposits the reserve requirements can be varied from 0 to 9 percent. Nonprice competition is engaged in when a firm advertises to create a real special image about its product in the minds of consumers. Finance derectly affects the lives of every person and every organization, financial and non-financial, profit seeking or non-profit. Noncommercial advertising is used to stimulate donations.

Ex. 5. Read the definitions of the following words and use them in sentences.

Finance – a) (a verb) to provide money for a project

b) (a noun) – management of money

– capital involved in a project

– loan of money for a particular purpose

– money resources of a state, company or person

Financier – a person who uses his money to finance a business deal or venture or who makes arrangements for such a deal.

Financial – relating to or involving money

Financially – an adverb

1. The company was in deep … difficulties.

2. The venture was not … successful.

3. Long-run … plans are planned actions.

4. The field of ... is broad and dynamic.

5. Banks are among the leading buyers of bonds and notes issued by states and local governments … public facilities.

6. Banks are among the most important … institutions in the economy.

7. When a company obtains capital from external sources the … can be either on a short-term or a long-term arrangement.

8. Generally, short-term … must be repaid in less than one year.

9. The decisions made by managers affect the overal … success of a company.

10. All businesses need … support.

11. At the same time, other individuals, businesses and … institutions find themselves in need of seasonal or temporary … .

Ex. 6. Give English equivalents of the following words.

Заем на покупку недвижимости, долгосрочный заем, финансировать покупку, выполнять обязательства перед клиентами, расширять услуги, предоставлять заем, покрывать затраты, платить налоги, фонд заработной платы, эксплуатационные налоги, розничные товары, личные затраты, долговое обязательство, розничный торговец, покупать акции (ценные бумаги, облигации), смешанные (прочие) займы, банковский заем, сдавать в аренду клиентам, магазины розничной торговли, сырье.

Ex. 7. Give Russian equivalents of the following word combinations.

Financial institutions loans, insurance company, agricultural loans, loans to individuals, home appliances, to cover the cost for vacations, living costs, securities loans.

Ex. 8. Answer the following questions.

1. What categories may bank loans be divided into?

2. What are real estate loans used for?

3. What institutions are financial institutions loans given to?

4. What for?
5. What expenses do commercial and industrial loans cover?

6. What are commercial and individual loans granted to?

7. What are loans to individuals used for?

8. What are lease financing receivables?

9. What types of loans are the largest in dollar value?

10. What categories of loans are there in Belarus?

Ex. 9. Put the verbs in brackets into the Present Simple Passive. Translate the sentences.

A: What is the difference between this new Paycard and ordinary phonecards?

B: The Paycard (1) … (not design) for public phones; you can use it with any phone, for example in a hotel. Each Paycard has an account number on the back, and that is a bit (2) … (credit) with money from your Visa card or Access card. When you want to make a call, you ring the Paycard operator, and you (3) … (connect) with the number you want. The cost of the call (4) … (deduct) from you Paycard balance.

A : How do you know what the balance of your Paycard balance is ?

B : At the beginning of the call, you (5) … (tell) by the operator for example, that you have £ 15 in the account, and you can talk as long as you like. And if the money runs out, you (6) … (warn) that you only have one minute left.

A : Who is the new card for ? It (7) … (aim) at tourist or the general public or business people?

B : Business people will find it very useful. Business people often complain that they (8) … (charge) too much for phone calls at hotels. With this system, you can use the hotel phone, but the cost of the call (9) … (not/put) on your hotel bill. It (10) … (take) from the balance in your Paycard account so, of course, it is much cheaper and more convinient, and you can use almost any phone anywhere.

Ex. 10. Make up a report about different types of loans and loans in our country.

Ex. 11. Fill in the gaps in the following sentences with an appropriate word. The first letters of each word have been given to help you.

1. The cashier would not let me take any more money out of my cu…….         account as I was already £50 ov……. .

2. Excuse me. Would you have ch …… for a £20 no……?

3. Would you like to pay ca…… or by ch…… or credit card?

4. I wouldn't buy sh…… in that company if I were you. They made a lo…… last year.

5. The waiters in that restaurant get low wa……, but they make a fortune in ti…… .

6. You can withdraw money and order a bank st…… from ca…… machines.

7. If you want to buy a house, go to a building society for your mo…… .

8. The problems with the ec…… in my country have affected the ex……         ra…… badly.

9. I'm a bit ha…… up at the moment. Do you think you could le…… me £10?

10. By donating money to ch…… you can often get substantial ta……         deductions.

Ex. 12. Read the dialogue and answer the following questions.

1. Why did Owen Parrot come to the bank?

2. How much money did he want to borrow?

3. Why couldn’t bank lend him it?

4. Did he have any securities?
5. Why didn’t Owen parrot want to borrow money from his father?

6. What did he need fifteen thousand pounds for?

Owen Parrott, a young man of about 25, is at a bank asking for a loan. Kate Summers is the manager.

Kate: Ah, come in, Mr Parrott. Please sit down.

Owen: Thank you. It's funny. A friend of mine told me the new bank manager was a worn ... I mean, a lady, but I didn't expect you to be so, er, young.

Kate: Well, never mind that, Mr Parrott. What can I do for you?

Owen: Well, this friend of mine told me that you lent him some money.

Kate: I don't think I've lent any money to a friend of yours, Mr Parrott. The bank may have done. 

Owen: Yes, well, I wondered if I could borrow some money, too. 

Kate: I see. You have an account with us, I suppose. Ah, yes, here's your file. Er – I'm afraid you're overdrawn, Mr Parrott. About a hundred pounds, as a matter of fact. 

Owen: Really? As much as that? I didn't know.

Kate: And how much money would you like to borrow from us? 

Owen: Fifteen thousand pounds.

Kate: That's rather a large sum of money. Can you offer us any security? Do you own the house where you live, for example?

Owen: Oh, yes. I own quite a lot of shares, too. A friend of ours looks after them. 

Kate: A friend of yours?

Owen: Well, a friend of my father's, actually. But they all belong to me. I was given them when I got married last year. My father gave them to me. He's quite a rich man, you see. 

Kate: He must be. That was very generous of him. Then why don't you ask him to lend you the money?  

Owen: Well, er, I don't like the idea of borrowing money from him. He wants me to be independent from now on. 

Kate: Ah. So I suppose you need this loan of fifteen thousand pounds because you want to set up a business of your own. 

Owen: Well, no. I want to buy a weekend cottage, actually. 

Kate: A cottage?  

Owen: Yes. It's quite a small cottage.

Kate: I'm sorry, Mr. Parrott. I don't think we can help you. 

Owen: Oh, dear. What a pity! Never mind. Tell me – I hope you don't mind me asking – how did a, er, young lady like you come to be a bank manager?

Kate: Oh, I just started working, Mr. Parrott, and I've gone on working. Good morning!

Ex. 13. Role play. The following two people came into Kate Summers bank this morning; each one had a different problem.

1. Ablan Ganley, a farmer, wants to extend his farm buildings and would like to borrow £ 5.000 from the bank. He wants to know the conditions of such loans (how soon he would have to pay the money back, how much interest, etc).

2. Patricia Thurman is getting married soon and wants to know if the bank has any loan service for young married couples. She wants to borrow £ 1.000 for a year.

Ex. 14. Pair work. 

Your friend wanted to take a loan in the bank. She (he) had a meeting with a bank manager. Ask him questions about his visit, what information she (he) wanted to know, what questions she (he) was asked.

Ex. 15. Role play. 

You are a businessman. You have small processing plant and would like to expand your production capacities. You come to the bank to ask for a loan. Try to convince the bank manager to give it to you.

Ex. 16. Answer the following questions.

1. Did you take loans in the bank?

2. What for?

3. How much money did you take?

4. What interest rate did you pay?

5. When did you have to pay back your loan?

6. Were you asked for any securities?

7. What questions were you asked?

UNIT 5

Ex. 1. Before reading the text learn the following words.

lay down – формулировать, устанавливать 

current account – текущий счет

deposit account – депозитный счет, срочный вклад

repayment – возмещение, возврат денег, погашение, выплата долга

take advantage of smth – воспользоваться преимуществом ч.-л.

be subject to – подвергаться, подчиняться

tax-free interest – процентная ставка, не облагаемая налогом (беспошлинная)

stock trust – фондовая биржа, фондовый рынок, рынок акций

unit trust – доверительный паевой фонд, инвестиционный траст-фонд

entrust money – доверять деньги

gain – прибыль, доходы

take risk of – рисковать

Ex. 2. Answer the following questions.

1. What is investment?

2. Do you have extra money to invest?

3. Where would you like to invest your money?

4. Why would you like to invest your money?

5. What profit would you like to get?

Ex. 3. Read the text and do exercises that follow.

A Plain Man's Guide to Investment

I am often asked for advice on investments. But it is impossible for me to give readers a satisfactory answer without knowing more about their indi​vidual financial situation. On the one hand, the average investor would like to make a quick profit in a short time; on the other, he wants to save money for his retirement and is unwilling to take risks. Of course, an investor can hardly expect a maximum profit with a minimum risk. Nevertheless, it may be useful to lay down a few guidelines.

Banks are such useful organisations that we sometimes forget that they exist by lending people money and so they have to borrow money from others. In effect, every customer at a bank is lending the bank money but if he wants to be free to draw it out at any moment (current account), the bank will not pay him any interest on the loan. If he puts the money in a deposit account, he is paid interest. The bank does not promise him immediate repayment but in practice the customer can obtain his money quite quickly if he needs it. So it is sensible to have enough money in the current account to meet immediate requirements but to take advantage of the interest rates by keeping the rest in a deposit account.

Deposit accounts are subject to tax, however, and they are not a very good investment if the cost of living rises fast. Building societies usually offer the investor a better rate of interest and tax is deducted before pay​ment to the investor. A build​ing society does not promise to repay money on demand, but in practice it usually does so. If you are a shareholder in a building society, the society is more likely to lend you money when you want to buy a house.

If you save money regularly and you want to make sure that your savings do not lose value as the cost of living rises, you can join the government's 'Save As You Earn' scheme. This offers you tax-free interest linked to changes in the cost of living index, but you must promise to save a certain amount every month for at least five years.

In the past, the stock market offered investors the opportunity of making quite good profits (or sometimes, rather heavy losses) in a relatively short time. Since the 1960s, however, such gains have been taxed and it is not much comfort to the investor to know that he is given the oppor​tunity of balancing his losses against his gains before taxation.

Unit trusts are a way of reducing the risks. The investor entrusts his money to experts and they invest it for him in a number of different shares. If the experts choose wisely, unit trusts are more likely to guarantee him a profit than shares in one com​pany, but the profit will not be as great as the most successful company shares would provide.

Property usually increases in value more quickly than the cost of living, but if you sell someone a house you can only escape taxation if you are living in it at the time.

You may conclude that invest​ment is so complicated that it is simpler to keep your money under the bed. But this is the most certain way to lose it. 

Ex. 4. Study the following words. Consult the dictionary and put down all their derivatives. Make your own sentences using these words. You can do it in the form of a question to your partner.

Invest, lend, repay, borrow, tax, save.

Ex. 5. Put the verbs into the correct form. Choose either Past Indefinite or Simple Infinitive (would do).

1. If everyone … (contribute) 10 % of their salaries to charity, there … (be) no poverty.

2. I am sure we … (meet) our targets if we … (maintain) our current level of sales.

3. If I … (be) in your position, I … (insist) on having more staff in the department.

4. What laws … (you/change) if you … (be) in Parliament?

5. If these machines … (not/be) so expensive, we … (buy) them.

6. If I … (be) you, I … (think) very carefully before investing.

7. If I … (have) as much money as Bill Gates of Microsoft, I … (retire).

8. If we … (have) the finance, we … (expand) much more rapidly.

9. If the terms of contract … (be) different, we … (accept) it.

10. If the investment … (grow) at 6 % a year, it … (be) worth £20.000 in ten years.

Ex. 6. Write down expressions you met in the text with the following words. Give your own sentences with these word combinations.

Money, profit, interest, repayment, tax (taxation).

Ex. 7. Open the brackets and translate the words and word combinations into English.

1. As (процентные ставки принимаются) or fall, bondholders experience capital losses and (прибыли). 2. It is these (прибыли) or (потери) that (делают) fixed income investments (рискованными). 3. Bank now (обеспечивает) most of its (займов) to countries in the Third World. 4. If you make economy, you take action in order to (экономить деньги) by not spending it on unnecessary things. 5. Many other firms (воспользуются преимуществом) of the fact that the timing of business cycles differs among countries. 6. These operations (рискуют) of a firm’s resources. 7. Fees are (платежи) for the performance of certain activities abroad. 8. Companies expect to (возвратить займы) from their increased profit.

Ex. 8. Give English equivalents to the following.

Получить быструю прибыль за короткое время, сэкономить деньги на старость, рисковать, брать взаймы у других, снять деньги в любой момент, положить деньги на счет, обещать незамедлительный возврат денег, удовлетворять потребности, подвергаться налогообложению, по требованию, сбережения, беспошлинная процентная ставка, фондовый рынок, прибыль,  инвестиционный фонд, уменьшать риск, стоимость жизни, избежать налогообложения.
Ex. 9. Agree or disagree.

1. All investors would like to make a good profit as quickly as possible.

2.  Savers are willing to take risks.

3. Banks are financial institutions that neither lend nor borrow money.

4. If you draw your money from current account, the bank will not pay you any interest rate.

5. If you have a deposit account, you can obtain you money as quickly as you need.

6. Deposit accounts are a very good investment.

7. Building societies offer a better rate of interest than banks.

8. Savings in building societies lose their value as the cost of living rises.

9. Unit trust reduces the risks.

10. It is experts who invest your money in unit trusts.

11. They don’t guarantee a profit as great as the most successful company shares would provide.

12. You will make a great profit keeping your money under the bed.

Ex. 10. Give Russian equivalents of the following word combinations.

Advice on investments, a maximum profit with a minimum risk, to lend money, current account, to pay interest on a loan, to deduce tax, to rise cost of living, to be a shareholder, to lose value, to tax gains.

Ex. 11. Translate the following sentences using words and word combinations of exercises 8 and 10.

1. Мистера Грина часто просят дать совет по инвестированию денег.

2. Он хотел получить быструю прибыль, поэтому инвестировал деньги в строительство.

3. Я хотел бы получить максимальную прибыль с минимальным риском.

4. Некоторые люди хранят свои деньги под кроватью. Это самый надежный способ потерять их.

5. Вы можете положить деньги в банк на текущий счет или срочный вклад. Если ваши деньги на срочном вкладе, вам выплачивают процент. Но депозитные счета подвергаются налогообложению.

6. Банк выплатил ему процент по займу.

7. Когда стоимость жизни повышается, то ваши сбережения теряют свою ценность.

8. Чтобы уменьшить риск, они вложили деньги в доверительный паевой фонд.

9. Многие доверяют свои деньги банкам, чтобы уменьшить риск потерять их.

10. Этот банк не возвращает деньги по требованию.

Ex. 12. Answer the following questions.

1. What is it necessary to know to give advice on investments to someone?

2. What profit would the average investor like to make?

3. Are investors willing to take risks?

4. What kind of financial institutions are banks?

5. What kinds of accounts are mentioned in the text?

6. Are customers paid any interest on the loan if they put money in a current account? In a deposit account?

7. What account is subject to tax?

8. Are deposit accounts a good investment? Why? 

9. What financial institutions offer a better rate of interest?

10. Does a building society promise to repay money on demand?

11. When do your savings lose value?

12. What interest does “Save As You Earn” scheme offer?

13. What is another way of reducing the risks?

14. Who do the investors entrust their money?

15. What profit will they get if the experts choose wisely?

16. What is the most certain way to lose you money?

Ex. 13. Be ready to speak about:

a) making a quick profit;

b) banks as lending and borrowing financial institutions;

c) types of accounts and interests in these accounts;

d) building societies;

e) a tax-free interest;

f) a way of reducing the risks;

g) the most common way to lose your money

Ex. 14. Answer the following questions.

1. Do you invest your money? If not, where would you like to invest it?

2. Do you ask anybody for advice on investment?

3. Do you want to make a quick profit?

4. Is it possible to make a quick profit in our country?

5. Can you make a maximum profit with a minimum risk?

6. Where do you keep your money?

7. Does the bank pay you any interest?

8. Can you withdraw your money at any moment?

9. What accounts are there in banks in our country?

10. Do you take advantages of keeping your money in banks?

11. Does a bank promise to repay money on demand?

12. Do your savings lose value if the cost of living rises?

13. Is it risky to keep money under the bed?

Ex. 15. Role play. Make up an interview with the bank manager with one of the following people:

a) Ethel Turner, a 66-year-old widow, needs advice because she wants to invest some of her savings;

b) Janice Hearst, a student, wants to open a bank account and wants to know what service the bank offers.

Ex. 16. Make up situations using the following words.

a) you invested your money in a project

advice on investment

make a profit

take risks

with a minimum risk

good investment

guarantee profit

lose value

b) you keep your money under the bed

(not) trust a bank

save money

(not) promise immediate repayment

take place (default)
lose money

Ex. 17. Translate the text into Russian in written form.

Interest Rate

Financial institutions and markets create the mechanism through which funds flow between savers (fund suppliers) and investors (fund demanders). The level of funds flow between suppliers and demanders can significantly affect economic growth. Growth results from the interac​tion of variety of economic factors, such as the money supply, trade balances, and economic policies, that affect the cost of money – the inter​est rate or required return The level of this rate acts as regulating device that controls the flow of funds between suppliers and demanders. In general, the lower the interest rate, the greater the funds flow and there​fore the greater the economic growth and vice versa.

The interest rate or required return represents the cost of money. It is the rent or level of compensation a demander of fund must pay a suppli​er. When funds are lent, the cost of borrowing the funds is the interest rate. When funds are invested to obtain an ownership (or equity) inter​est, the cost to the demander is commonly called the required return. In both cases the supplier is compensated for providing either debt or equi​ty funds. Ignoring risk factors, the nominal and actual interest (cost of fund) result from the real rate of interest adjusted for inflationary expec​tations and liquidity preferences – general preferences of investors for shorter-term securities.

In a perfect world in which there is no inflation and in which funds suppliers and demanders are indifferent to the terms of loans or invest​ment because they have no liquidity preference and all outcomes are certain, at a given point in time there would be one cost of money – the real rate of interest. The real rate of interest creates an equilibrium be​tween the supply of savings and the demand for investment funds.

UNIT 6

Ex. 1. Before reading the text learn the following words.

convert funds – конвертировать фонды, обменивать фонды

rate – курс

revenue – доходы, (pl) доходные статьи

float – колебаться (о курсе валют)

fluctuate – колебаться, изменяться

spot exchange rate – обменный курс по кассовым сделкам

forward exchange rate – обменный курс по срочной сделке, обменный курс по сделке на срок

quote – назначать цену, копировать, регистрировать курс

quotation – котировка, курс

quota – доля, часть, квота

in terms of – в переводе на, в единицах, в исчислении

cross rate – кросс-курс (соотношение двух валют, рассчитанное по их курсу относительно курса третьей валюты)

foreign exchange – иностранная валюта

Ex. 2. Read the following sentences. Pay attention to the translation of the italized words.

1. Sterling has once again become one of the strongest currencies. 2. I converted my US dollars into yen. 3. He made the final payment on his car. 4. What is the rate of exchange between the British pound and the American dollar today? 5. What will happen to the value of my property? 6. A recession would reduce government tax revenues. 7. Prices fluctuated between 1990–1998. 8. The editor was concerned at the drop in advertising revenue. 9. To facilitate foreign exchange dealings single world currency should be created. 10. The holder of Swiss francs can convert them into other currencies. 11. What is a fully convertible currency? 12. In the trading of foreign exchange between banks, which is the job of the foreign exchange dealer, only foreign currency held with banks abroad is concerned. 13. Spot and forward rates of the most important currencies and money market rates are displayed on a big rate board. 14. Cross rates are figured out with the help of electronic table calculators. 15. Banks can protect their customers against fluctuations in the rate of exchange. 16. Customer demand for products can fluctuate with the season or even daily.

Ex. 3. Read the text and do the tasks that follow.
Exchange rate
When residents of one country trade with residents of another country, they must generally convert funds between the currencies of the two countries to facilitate payments. Currency conversion requires a rate to define the value of one currency in terms of another currency. This rate is the exchange rate.

Since multinational companies trade in many different foreign markets, that's why portions of their revenues and costs are based on foreign currencies. Among the currencies regarded as being major (or 'Hard') are the British pound, the Swiss franc, the Japanese yen, the Canadian dollar and the US dollar. The value of two currencies with respect to each other is foreign exchange rate.

For the major currencies, the existence of a floating relationship means that the value of any two currencies with respect to each other is allowed to fluctuate on a daily basis. On the other hand, many of the nonmajor currencies of the world try to maintain a fixed (or semi-fixed) relationship with me respect to one of the major currencies, or some type of an international foreign exchange standard.

On any given day, the relationship between two of the major curren​cies will contain two sets of the figures, one reflecting the spot exchange rate (the rate on the date), and the other indicating the forward exchange rate (the rate at some specified future date).

Two widely used systems of quoting exchange rates are known as European terms and American terms of quotation. In European terms, the value of the U.S dollar is expressed in terms of all other currencies. In American terms, the values of all foreign currencies are expressed in terms of U.S. dollars. American terms of quotation are commonly used in many retail currency transactions. In their dealings among themselves, banks use European terms of quotation except for quotes on the British pound, the Irish pound, the Australian dollar, and the New Zealand dollar. These currencies have been traditionally quoted in American terms. The Wall Street Journal reports daily exchange rates in both European terms and American terms.

Exchange rates between pairs of currencies that do not involve the U.S. dollar such as the rate between the German mark and the Swiss franc, are known as cross rates. The common practice of quoting exchange rates in either European or American terms requires an additional calcula​tion to obtain cross rates from these quotations.
Ex. 4. Match these words with their definitions.
	1. conversion
	a) the money that a government or organization receives from people;

	2. exchange rate
	b) a business deal;

	3. revenue
	c) the money used in a country;

	4. currency
	d) the relative value between the money of two countries;

	5. transaction
	e) an amount of money that is paid to someone;

	6. payment
	f) a change of a currency from one form to another.


Ex. 5. Complete the sentences using the words from ex. 4.

1. A business engaged in international trade is affected by the … … .

2. The emergence of the euro as a real … for the majority of EU member states posed several issues for the company.

3. The european single …, the euro, is essentially a fixed … … .

4. To maximize profit, the monopolist chooses the output level where marginal costs is equal to marginal … .

5. When can I expect …?

6. The auditors will conduct regular checks on all financial … .

7. However, the quota yields no … for government.

8. If the company felt able to transfer this risk to the customer, by insisting on … in sterling, then the customer will require £588 to complete the purchase.

Ex. 6. Say whether the following statements are “True” or “False”.

1. When we trade with residents of another country we go to the bank and withdraw money.

2. An exchange rate is the price of one currency in the terms of another.

3. When a company trades in foreign markets, its costs and revenues depend on foreign currencies.

4. Major currencies have a constant exchange rate.

5. Nonmajor currencies often maintain a fixed exchange rate.

6. There are three systems of quoting exchange rates.

7. In American terms, the value of US dollar is expressed in terms of all other currencies.

8. European terms of quotation are used by bank for quotes on all currencies.

9. Cross rates are exchange rates between currencies that don’t involve the US dollar.

Ex. 7. Complete the sentences using the right word.

convert 
conversion
 convertability
  convertable

1. Foreign bank notes  can be … into foreign exchange.

2. The exchange regulations of some countries do not allow … of bank notes into foreign exchange.

3. A currency is usually called … if the person holding it can … it.

4. A distinction needs to be made between unrestricted … and various forms of partial … .

5. The Swiss bank is fully … .

6. Dealers fix the international … value of one currency against another.

purchase
purchaser
purchasing

1. Each share intitles a … to a certain amount of ownership.

2. A person who … shares of stock is known as a stockholder.

3. Commercial and industrial loans are granted by business to cover such expenses as … inventories, paying taxes etc.

4. Inflation means that people on fixed incomes see their … power decrease.

quote
quota
quotation

1. We’ll show how a … works.

2. They submitted … and agreed prices.

3. I need to get a … for repair on the car.

4. Home producers may prefer the … because they will know the exact limit of imports allowed.

Ex. 8. Give English equivalents of the following words and word combinations.

Валюта, конвертация валюты, облегчить платежи, обменный курс, доходы и затраты, главные валюты, стоимость валюты, фиксированная связь, обменный курс по кассовым сделкам, обменный курс по сделке на срок (срочной сделке), система регистрирования обменного курса, американские условия котировки (курса), сделки.

Ex. 9. Translate the following word combinations from English into Russian.

Multinational company, foreign market, foreign exchange rate, to fluctuate on a daily basis, on the other hand, to quote exchange rate, retail currency transaction, to report daily exchange rate, in terms of.

Ex. 10. Put the verbs into the correct form. Choose either the Past Perfect (had done) or Perfect Infinitive (would have done).

1. If we … (know) that the company was in financial difficulty, we would not have done business with them.

2. We would have won that contract if we … (make) a better offer.

3. They … (go) out of business years ago if they hadn’t invested in new technology.

4. Would sales have been higher if the price … (be) lower?

5. If we … (wait) a few more months, we would have saved a great deal of money on the new computers.

6. The company … (move) earlier if it had found suitable premises.

7. … you … (accept) the new job if they had offered it to you?

8. If the flight had been delayed, I … (stay) at the airport hotel.

9. If our competitor had brought out their new model in the first quater, our sales … (not/help up).

10. If the campaign … (not/be) successful we would have cut prices.

11. If we hadn’t brought out the new RTM 8181, our market share … (not/go up).

12. If we … (win) the Best Fax award, we … (reach) our target of 30 % of the market.

13. If there … (be) an increase in VAT, demand … (drop).

14. If we … (not/launch) an adverting campaign, our sales … (not/rise).

15. If we … (put up) our prices, we … (not/keep) our market share.

Ex. 11. Answer the following questions.

1. What do residents of one country do if they trade with residents of another one?

2. Why do they do this?

3. What does currency conversion define?

4. What currencies do we regard major ones?

5. What is foreign exchange rate?

6. Do major currencies fluctuate?

7. What basis do they fluctuate?

8. What relationship do nonmajor currencies maintain?

9. What are widely used systems of quoting exchange rates?

10. What does a floating relationship mean?

11. What terms of quotation are the values different currencies expressed in?

12. What transactions are American terms of quotation used?

13. What terms of quotation do banks use among themselves?

14. What are cross rates?

Ex. 12. Be ready to speak about:

a) exchange rate;

b)  major and nonmajor currencies;

c) systems of quoting;

d) cross rates.

Ex. 13. Answer the following the questions:

1. What is the national currency in Belarus?

2. Are other currencies used in our country?

3. What are they?

4. When are other currencies used?

5. Do you know exchange rates of these currencies?

6. Do they belong to major or nonmajor currencies?

7. Do they fluctuate?

8. Is Belarusian ruble quoted in European or American terms? 

9. What currency is used in transactions between Belarus and other countries?

Ex. 14. Translate the passage in written form.

The effect on business

Exchange rate movements may provide interest, or irritation, for holidaymakers, but they are of far greater importance to the business community. A business engaged in international trade, whether in goods or services, is affected by the exchange rate. For example, a high value for sterling makes UK exports less price competitive in overseas markets and encourages imports into the UK. These two pressures combine to increase the challenge on UK-based businesses engaged in international trade.
However, while painful, it is clear that many businesses can cope with a high value for sterling. For example, an exporter might review whether it is still attractive to try to compete in a particular country. Alternatively, increased emphasis might be placed upon non price factors, such as product attributes, quality, reliable delivery, after sales back up and so on. Further, a high pound would increase pressure to improve operational efficien​cies, eliminating waste and rework as a means of driving down unit cost.

But these are medium to long-term responses to changes in the exchange rate. Before embarking on a course of action, such as moving the product upmarket, the decision-makers will need to be sure the pound will remain high against other cur​rencies. In contrast, a fixed exchange rate would remove currency volatility from business decisions. This would then enable the business to concentrate upon its own particular area of strength, the provision of its chosen good or service.

The European single currency, the euro, is essentially a fixed exchange rate. There is much debate about the pros and cons of the UK joining the euro – and there will continue to be for some time yet. The secondary decision will be at what level to join. However, once both have been addressed the UK's entry to the euro would, overnight, eliminate a source of considerable uncertainty from the busi​ness environment.

Chemence Ltd. is a world leader in the manufacture of adhesives. Established in 1983 the company serves four distinct markets: industrial, consumer, printing and medical. For example, as a result of a joint venture with Johnson & Johnson the company has developed adhesives which are used to close incisions after surgery, including brain surgery.

The UK operation, located on an indus​trial estate in Corby, works closely with both its American and South Africa-based associates. The UK based company employs 140 staff and has an annual turnover in excess of £25m, approximately 60 % being from exports. Chemence Ltd. manufactures for both private labels and its own branded ranges, RiteLok and KwikFix. As its customer base extends to over 60 different countries, and raw mater​ials and packaging can be sourced across the globe, exchange rate movements are a major influence in the company's external environment.
Ex. 15. You came from Great Britain after a six-month practice. Say some words about British currency, using the following words (use ex. 14).

Sterling, euro, a fixed exchange rate, fluctuate, major currency, encourage imports, cope with a high value of sterling, remain high against other currencies.  

UNIT 7
Ex. 1. Before reading the text learn the following words.

disinflation – дефляционная политика, замедление темпов развития инфляции

deflation – дефлирование, дефлятирование (перевод показателей, рассчитанных в текущих ценах, в показатели, выраженные в постоянных ценах)

stagflation – стагфляция, стагнация (спад) при одновременной инфляции

purchasing power – покупательская способность, покупательская сила

price index – индекс цен

consumer price index – индекс цен на потребительские товары

inflict – наносить (удар)

Ex. 2. Answer the following questions.

1. What is inflation?

2. When does it happen?

3. What are the causes of inflation?

Ex. 3. Read the text and do exercises that follow.

Inflation
Everyone is familiar with the way prices of goods and services be​have in the marketplace. They usually go up. The phenomenon of rising prices is called inflation. Since the economy includes multitudes of prices, and all do not rise or fall at the same time, it is convenient to use the concept of an average price and describe inflation as a contin​uing rise in the level of the average price, or the general price level.

The inflation rate is the rate of change (or the percentage change) in the general price level over a specified time period, usually a year. An increase in the inflation rate means that prices are rising at a faster rate. A decrease in the inflation rate means that prices in general are not rising as quickly as before; it does not mean that prices are falling. The term disin​flation is often used to describe a declining inflation rate. If prices in general do not change, a situation of zero inflation exists.

Rapidly rising prices may lead to a situation called hyperinflation. Many countries have experienced hyperinflation, some very recently, with inflation rates reaching hundreds of percentage points in a matter of months. 

The phenomenon of falling prices is known as deflation. It is the opposite of inflation.

Economies have also experienced a situation known as stagflation. This occurs when a high rate of inflation is accompanied by a high level of unemployment. This presents a dilemma for policy makers, as attempts to cure one problem invariably make the other one worse. The cherished goal of every country has been to keep both problems under control to avoid the heavy costs they inflict on people.

Inflation and the purchasing power of money are inversely related. Inflation causes the purchasing power of money to fall The purchasing power of money (also known as the value of money) is the amount of goods and services that one unit of money can buy. When prices rise, the same goods cost more in terms of dollars, and the dollar's value in terms of those goods falls.

Inflation is commonly measured with the aid of a price index. A price index is a statistical device to measure price changes between a base period and a subsequent period. Economists use many different price indices. The consumer price index (CPI) is the most popular index for tracking inflation in the United States. The CPI measures the average change in the prices paid by urban consumers for a fixed basket of goods and services. The statistics for this index are compiled by the Bureau of Labor Statistics of the U.S. Department of Labor, which publishes them monthly.

Ex. 4. Answer the following questions.

1. What is inflation?

2. What is the inflation rate?

3. What does an increase in the inflation rate mean?

4. What does a decrease in the inflation rate mean?

5. What is zero inflation?

6. What is hyperinflation?

7. Have many countries experienced hyperinflation?

8. When does stagflation occur?

9. How does inflation influence the purchasing power of money?

10. What is the purchasing power of money?

11. What is inflation measured with?

12. What is a price index?

13. What is the consumer price index?

Ex. 5. Match the following words with their definition.

	1. inflation
	a) a rapidly rising inflation rate, often reaching hundreds of percentage points within a few months

	2. disinflation
	b) a measure of inflation based on a theoretical market basket of consumer goods

	3.zero inflation
	c) the opposite of inflation in which the general level of prices declines

	4. hyperinflation
	d) a persistent rise in the general level of prices

	5. deflation
	e) the amount of goods and service a unit of money can command in the market

	6. stagflation
	f) a numeral device used to measure changes in prices

	7. purchasing power of money
	g) a falling inflation rate

	8. price index
	h) no change in the general level of prices

	9. consumer price index
	i) a simultaneous increase in both the inflation rate and the unemployment rate


Ex. 6. Give English equivalents of the following words and word combinations.

Повышать цены, средняя цена, ставка обмена (обменная ставка), увеличение инфляционной ставки, испытывать инфляцию, избежать больших расходов, ударить по людям, единица денег.

Ex. 7. Give antonyms of the following words:

to rise, inflation, increase, to buy, rapidly.

Ex. 8. Translate the following sentences from Russian into English.

1. Инфляция – это повышение цен. Все знакомы с этим явлением.

2. Инфляционная ставка – это ставка обмена в течение определенного периода.

3. Увеличение инфляционной ставки значит, что цены растут более быстрыми темпами.

4. Дефляция – это падение цен.

5. Стагфляция сопровождается высокой ставкой инфляции и высоким уровнем безработицы.

6. Многие страны испытали гиперинфляцию.

7. Покупательская способность денег – это количество товаров и услуг, которые вы можете купить за единицу денег.

Ex. 9. Answer the following questions.

1. Is there any inflation in our country?

2. What inflation rate do we have?

3. Has Belarus experienced hyperinflation?

4. What types of flations (stagflation, deflation, disinflation) has Belarus experienced?

5. When does the standard of living rise: when economy experiences inflation or deflation?

6. What can you say about purchasing power of Belarusian ruble?

Ex. 10. Sum up the text in 7–13 sentences and present your summary in class. Use questions of ex. 4.
Ex. 11. Read this passage. Then choose the best answer in each exercise.

It is a matter of common observation that although money incomes keep going up over the years, we never seem to become much better off! Prices are rising continuously. This condition is termed one of inflation; the money supply is becoming inflated so that each unit of it becomes less valuable. (We have grown accustomed in recent years to higher rates of inflation. What could be bought twenty years ago for £1 now costs well over £2. Present indications are that this rate of inflation is tending to rise rather than to fall.) If in the real world our money incomes go up at the same rate as prices one might think that inflation does not matter. But it does. When money is losing value it lacks one of the qualities of a good money – stability of value. It is no longer acceptable as a store of value: and it becomes an unsuitable of deferred payments. Nobody wants to hold a wasting asset, so people try to get rid of money as quickly as possible. Inflation therefore stimulates.

1. Inflation is a situation in which:

a) we can watch our money grow.

b) everyone’s income rises.

c) money constantly loses its value.

2. The writer makes the point that if incomes and prices rise together,

a) inflation is no longer a problem.

b) inflation may still be a problem.

c) we have nothing to worry about.

3. When money loses its value.

a) it is no longer stable.

b) incomes always rise.

c) goods lose their value, too.
4. Under inflation, people tend to 

a) save money.

b) hold on to money and not bother to save.

Ex. 12. Put in a, an or the where necessary (or no article at all). 

In ______ primitive societies ______ ox was widely used as ______ medium of _______ exchange. ______ Egyptains developed ______ currency system based on ______ metal weight called ______ kat. ______ Ancient Chinese used ______ “hoe” money, ______ money actually shaped like ______ hoe.

In _______ earliest of ______ civilizations there was no “money” as we know it now. From ______ barter to _______ tokens; to _______ currency took ______ hundreds of _______ years until we developed ______ system we know today.

Ex. 13. Written work.
1. Imagine you are going to an English-speaking country for six months or a year as a full-time student or on business. Write a letter to a bank there asking for information about the banking facilities they can offer you during your stay. Your letter should be about 100 words long. You will want to a) deposit money in a deposit account, b) have a current account (and a cheque book), and c) exchange foreign currency from time to time.

2. Credit cards might “be the convenient way to buy”, but that’s not all they are! State the arguments for and against buying things with a credit card.

4. You are in an English-speaking bank and want to exchange some foreign currency.

Ex. 14. Decide which answer fits each space best.
Money matters
Are you always (1) ____ up? Do you often have to (2)_____ money from your parents whenever you meet a little extra (3)_____? If you (4)___ too much and save too little, you will end up with more (5)____ than friends. You know the solution, of course: just save a small  (6)____ every month. Most banks will pay (7)____ on your savings, and you will soon be able to (8)____ all those things which seem to cost too much before. The trouble is you are a university student, and many banks treat you like  a child. But not us. If you  open a/an (9)____ with Smith Fulton Bank before October 31st, we will only send you your own (10)____ book and credit (11)_____, but you will also receive a copy of our booklet “Putting Money (12)____  for Your future”. Smith Fulton can pay your (13) ____ , help with your future student (14)____, and your friendly branch (15)____ can give you advice for the future. We believe in you. Why not believe in us and open an account?

1. a) shut            b) hard             c) debt                 d) money

2. a) borrow       b) lend              c) save                d) pay
3. a) cheque        b) pension        c) wealth            d) cash

4. a) sign             b) spend           c) cost                d) cheat

5. a) owe             b) loans            c) debts              d) profits

6. a) amount        b) number        c) note               d) rest

7. a) receipts       b) credits          c) rents               d) interest

8. a) lend            b) economize    c) afford             d) spend

9. a) cheque        b) customer      c) bill                  d) account

10. a) loan          b) cheque         c) cash                 d) money

11. a) plastic       b) tip                c) card                 d) cheque

12. a) aside          b) up                c) inside               d) work
13. a) sales          b) bets              c) bargains           d) bills

14. a) coins          b) loan              c) fortunes           d) pensions

15. a) miser         b) swindler       c) manager           d) cashier
UNIT 8

Ex. 1. Before reading the text learn the following words.

battery of monitors – ряд мониторов
keyboard – клавиатура
be below an agreed limit – быть меньше установленного предела

authorization – разрешение
credit card processing – центр обработки кредитных карточек
route a call – направить звонок
merchant number – коммерческий номер

display – демонстрировать

feed information – вводить информацию

decline – отклонять

be delinquent – быть просроченным, неплатежеспособным
flash a message – высвечивать сообщение
defraud – обманывать
fraudulently – обманным путем, мошенническим путем
a fraudulent card – карточка, присвоенная обманным путем

to alert an operator – предупреждать оператора

check a card out – проверить карточку

agreed amount – оговоренное количество

hot – только что украденный, незаконно приобретенный

hot card – «горячая карточка» (приобретенная незаконным путем, происхождение которой должно cкрываться).

Ex. 2. Read the text and do exercises that follow.
In the Bank
In a large, dimly lighted room with acoustic walls and ceilings to deaden sound, about fifty operators – predominantly women – are sitting at a battery of monitors with a keyboard beneath each. It is here that holders of the blue, green, and gold credit cards are given or refused credit. 

When a card is presented anywhere in payment for goods or services, the place of business can accept the card without question if the amount  is below an agreed limit, usually between twenty-five and fifty dollars. For a larger purchase, authorization is needed, though it takes only seconds to obtain.

The approval procedures move at jet speed. From wherever they are, merchants and others dial directly to the credit – card processing centre of the bank. Automatically each call is routed to a free operator, whose first words are, “What is your merchant number?” As soon as the answer has been given, the operator types the figures, which appear simultaneously on the monitor. Next, she askes the card number and amount of credit being sought. They are also typed and displayed. 

The operator presses the key, feeding the information to a computer, which instantly signals “accepted”. The first means that credit is the good and the purchase has been approved, the second that the cardholder is delinquent and credit has been cut off. The operator informs the merchant, the computer records the transaction. On a normal day fifteen thousand calls come in. 

Sometimes a monitor flashes a message from the computer-“stolen card”. In this situation an operator, speaking calmly, as trained, has to answer, “The card presented to you has been reported as stolen. If possible, retain the person presenting it and call the police. Retain the card. The bank will pay you thirty dollars reward for its return”.
Storekeepers are usually pleased at the prospect to get an easy thirty dollars. For the bank it is also a good deal, since the card, left in circulation, can be used fraudulently for a much greater total amount.

But this system works well only when the bank has got the information and can program the computer. Unfortunately, most of the defrauding happens before a missing card is reported. To avoid this the computer also warns the operators about excessive purchasing: when a cardholder makes ten or more purchases during a single day, the computer alerts an operator. Since an ordinary cardholder never makes more than six or eight purchases a day, a card showing more than normal use may be fraudulent, even though the owner might be unaware of its loss.

However, despite all the warning systems, a lost or stolen card, if used cautiously, is still good for twenty thousand dollars’ worth of fraudulent purchases in the week or so during which most stolen cards stayed unreported.

Moreover, there are devices used by criminals to decide whether a stolen card can be used again or it is hot. A favourite is to pay a waiter twenty five dollars to check a card out. He can get the answer easily by consulting a warning list issued by the credit card company to merchants and restaurants.  

Ex. 3. Give Russian equivalents of the following words and word combinations.
To present a card  in payment for goods, an agreed limit, an approval procedure, to route a call, to accept information(to decline), to cut off the credit, a stolen card, to detain a person, a reward for its return, to report a missing card, to be fraudulent, to program  the computer.

Ex. 4. Translate from Russian into English.
Принимать карточку без вопросов, центр обработки кредитных карточек, коммерческий номер, вводить информацию, быть неплатежеспособным, владелец карточки, сделка, удерживать карточку, хорошая сделка, обман, предупредить оператора о большой покупке, обманная покупка.
Ex. 5. Agree or disagree. Correct the false statements.

1. Cards are used to pay goods and services.

2. An agreed limit is twenty five and fifty dollars.

3. It is an operator who signals whether your card is accepted or declined.

4. When you are presented a stolen card you have to call to a cardholder.

5. The bank will pay you a reward for card return.

6. The stolen card can be used fraudulently.

7. The defrauding happens after a missing card is reported.

8. When an excessive purchasing is made, the computer warns the operators.

9. An ordinary cardholder makes more than ten purchases a day.

10. You can buy nothing having a stolen card.

11. Criminals can define whether this card is hot.

12. The credit card company warns merchants and restaurants about stolen cards issuing a special warning list.
Ex. 6. Answer the following questions.
1. How many operators are sitting in the room of the credit – card processing?

2. When is the card accepted without question?

3. What questions are merchants asked in the bank if they want to obtain a credit?

4. What does the computer flash if the credit is good?

5. What must the operator do if the computer flashes “a stolen card” message?

6. What reward does a storekeeper get for retaining a stolen card?

7. Why is it also a good deal for the bank to retain a stolen card?

8. How many purchases can a cardholder make during a single day not to alert the operator?

9. What do criminals do to decide if a stolen card can be used again? 
Ex. 7. Translate the following sentences from Russian into English.
1. Владельцу кредитной карточки могут отказать в получении кредита.
2. Имея кредитную карточку, вы можете использовать ее при оплате товаров и услуг.  
3. Для большей покупки нужно разрешение на осуществление операции.
4. Когда Вы звоните в банковский центр обработки кредитных карточек, у Вас спрашивают Ваш коммерческий номер и номер Вашей карточки.
5. Когда оператор ввел информацию в компьютер, он (компьютер) подаст сигнал «принять» или «отклонить».
6. «Отклонено» – это значит, что карточка неплатежеспособна.
7. Если Вам предъявили украденную карточку, Вы должны сообщить в полицию и задержать человека, предъявившего ее.
8. Если украденная карточка остается в обращении, она может использоваться обманным путем.
9. Так как обманы все еще случаются, компьютеры часто предупреждают операторов о чрезмерных покупках.
10. Компьютер не предупредит оператора об опасности, если владелец кредитной карточки делает семь – восемь покупок в день.
11. Излюбленный способ проверить карточку – это заплатить официанту.
Ex. 8. Rewrite these sentences using Passive Voice.
1.We could not cancel the order because they had already sent it. 

We could not cancel the order because it _____________________ .
2. The inflation influenced our business in the Middle East very badly.
Our business in the Middle East ______________________________ .

3. They will make their advertisement soon.
Their advertisement ________________________________________ .

4. We are printing our catalogues by Friday this week. 

Our catalogues ____________________________________________ .
5. We make the compressors for those machines here. 

The compressors for those machines __________________________ .

6. He has not fixed the date for the next appointment.
The date for the next appointment. ____________________________.

7. We received this letter from Continental Equipment a week ago. 

This letter from Continental Equpiment _________________________ .
8. We can pay you in advance if you want.
You ___________________________________ .

9. They had to discuss the Contract before his departure.

The Contract _______________________________________ .

10. If I had lost that much public money, they would have fired me.

If I had lost that much public money ___________________________.
Ex. 9. Match these words with their definitions.

	1. credit card
	a) an institution where people or businesses can keep their money and which also offer services;

	2. purchase 
	b) someone who has a credit card;

	3. bank 
	c) activities, documents, etc are intended to deceive;

	4. card holder
	d) a plastic card that a shop or company gives to a customer which allows him or her to buy goods on credits or to borrow money from the company;

	5. fraudulent 
	e) the act of buying something;

     something you buy; 

	6. defraud 
	g) an agreement or arrangement, especially in business or politics;  

	7. deal
	f) to deceive so as to get or keep something wrongly and usually not legally.   


Ex. 10. Complete the sentences using the words from ex 9.
1. Each … has a set of limit that can be borrowed at any one time.

2. More people are using … … for the majority of their purchases.

3. Winchester Crown Court found him guilty of theft, perjury and … trading.

4. He advised them on the … of their new car.

5. You should ask your … for a loan. 

6. She … her employers of thousands of dollars.

7. Baskin – Robbins has signed a … with a group of dairy farmers to supply the milk necessary for the factory.

Ex. 11. Complete the sentences.
1. (Владельцы карточек) are advised to note down their PIN number and keep it in a safe place.

2. We accept all major (кредитные карточки).
3. Creditor management allows lenders to reduce the risk of (просроченных) accounts.
4. They obtained the top-secret information by (обманным) means.

5. The data (вводятся) into computers for analysis.

6. We asked them to come to our party, but they (отклонили) the invitation.

7. The police aren’t allowed to (принимать) rewards.
8. They attacked without giving a (предупреждение).

9. The government has reduced the number of £5 notes in (обращении).

10. Banknotes of this design (были выпущены) 20 years ago.
11. The police (задержала) two men for questioning at the police station.
12.  The car company has done a (сделку) with a Japanese firm to supply engines in exchange for wheels.

13. They have their car (украденная).

14. My bicycle (украли) while I was in the shop.

15. They (высветили сообщение) up on the cinema screen.

16. She (продемонстрировала) great self-control when they told her the news. 
Ex. 12. Do you know that … 

· taking cash only is a risk. If you lose it, you can’t get a refund. The exchange rate for cash is not as good as for traveller’s cheques.

· you’ll get a full or partial refund if your traveller’s cheques are stolen? There is no extra charge when you cash traveller’s cheques in pounds or dollars.

· the best way of buying things abroad is by credit card? You don’t have to pay until you get home. There is no extra charge for the customer but the shopkeeper pays a charge of 2 % to 5 %.  

Make notes of the advantages (+) and disadvantages (–):
	
	CASH
	TRAVELLER’S

CHEQUES
	CREDIT CARD

	Advantages:
	
	
	

	Disadvantages:
	
	
	


Ex. 13. You and your money.

Money
1. You and your money

1. Do you spend more than you earn?

2. What do you most enjoy spending money on?

3. What do you least enjoy spending money on?

4. What do you think is good value for money?

5. What do you think is a waste of money?

6. What can you afford that you most appreciate?

7. What can’t you afford that you would most like to have?

2. Here are the answers two people gave to the questions at the top of the page.

Can you match their answers to the questions? What can you tell about each of the people?
	a) Life insurance – I’m not planning to die just yet. And expensive haircuts. 
	a) Potatoes, rice, pasta, things like that. They’re cheap, and they fill you up.

	b) I like being able to buy goods and clothes, and not having to look around to find the cheapest of everything.
	b) A plane ticket, when I can afford it. That gives me a really great feeling. 

	c) A really nice, old, classic car. My first choice would be a Jaguar XK150.
	c) Oh, lots of things – fur coats, caviare, designer shoes and unnecessary make-up, for example. And tobacco.

	d) No, but I don’t save anything either. 
	d) This stupid Government tax. I don’t think students should pay taxes.

	e) Take-away restaurants which take you order over the phone and deliver the food right to you door – free. 
	e) A round-the-world plane ticket, with lots of stopovers in nice places.

A car plus enough money to keep it running. 

	f) Boring things like suits and white shirts and ties to wear to work. And buying train tickets every day to get to work and back. 
	f) Yes. I have to borrow from my parents, and also from a student loan company.

	g) A really good night out at the weekend. Or preferably two.
	g) I’m pretty lucky to have enough money to study, and to do a bit of travelling.


3. Spend some time thinking of your own answers to the questions.

Now work with a partner. Interview each other.

Ex. 14. Make a repot about using cards in payment for goods and services (use questions of ex. 6).
Ex. 15. How thrifty you are. Answer the following questions.

Have you ever borrowed money from anyone? Who from? How much? Have you ever lent money to anyone? Who to? How much? Are you in debt at the moment? Does anyone owe you any money? Do you save money? Are you saving anything at the moment? What?

Do you keep your money:

a) in a bank

b) in a safe

c) in a money-box

d) under the bed
Do you spend more then you earn, or less than you earn?

Do you have a budget for your money?

Do you keep a record of your expenses?

Where do you keep your money?

a) in a purse, b) in a wallet, c) in a handbag d) in a pocket

If you keep it in a pocket, which pocket do you keep it in?

a) inside, jacket-pocket

b) back trouser-pocket

c) side trouser-pocket

d) top jacket-pocket

Have you ever had your pocket picked?

Have you bought anything this week? What? 

What did it cost?

Was it worth it?

Was it new or second-hand?

Was it a bargain? Did you get a receipt?

Ex. 16. Read the text and do the exercise that follow
Ralph Di Fiore – The Best of Both Worlds

There are two sides to Ralph Di Fiore. One is the warm, friendly, home-loving family man. The other is the energetic, quick-thinking, ambitious New York City financier. Somehow, Ralph manages to get the best of both worlds.
Family man Ralph remembers his Italian childhood in Brooklyn, New York. Every Sun​day, his grandmother cooked an enormous dinner for him, his parents, and his eighteen aunts, uncles, and cousins. He never forgot those happy days, even though college educa​tion and his first few jobs took him away from New York.
It was family man Ralph, who, on a skiing trip in Aspen, Colorado, went to rent a car, and fell in love with the girl in the car rentals office. Four months later, he and Claudia were married. And a few years after that, Ralph was very happy to come back home to New York.

Family man Ralph enjoys the beautiful home, with an acre of land and a swimming pool, that he has been able to provide for Claudia and their three children. He hates to catch the 6:10 train every morning to travel the forty miles from Darien, Connecticut, his wealthy suburb, into New York City. Every night, at 7:30, he is very pleased to get home so that he can play soccer with Jesse, his son.
But businessman Ralph loves to arrive at Grand Central Station every morning at 7:10. a.m., and get to work. He's the kind of person who needs to work hard, and to be successful. He spends sixty percent of his day tele​phoning people, persuading them to put their money into his firm, James Capel. That money will be invested all over the world, in Japan, Italy, Britain, northern Europe, Singapore, and Australia.
Ralph loves the excitement of the money markets, the politics, and the people. "The world markets change every day," he says. "There's always something going on. We all use computers now, but you still have to have trust and confidence in business. Even when you're dealing with billions of dollars, people don't have time to study every detail. They just have to trust you."

Businessman Ralph travels all the time.

Even though he loves it, he can have too much of it. A few weeks ago he was in London, England. He went from the airport to a London office, sat down and tried to fasten his seat belt.
Perhaps businessman Ralph needs to take a break, and let family man Ralph have a little more time.

Ex. 17. Say whether the sentences are true or false according to the text.
1. Ralph Die Fiore is a banker.

2. He is an American.
3. In his childhood Ralph lived in a big family.
4. He got education in New York.
5. Ralph likes his beautiful home.
6. He has one son.
7. Ralph enjoys his job.
8. He doesn’t like to travel.
Ex. 18. Translate the sentences from Russian into English;

1. Ральф – энергичный, сообразительный, целеустремленный финансист из Нью-Йорк Сити.

2. В детстве он жил в Бруклине.

3. Ральф часто вспоминает счастливые дни своего детства.

4. Однажды, когда он был в Аспене, Колорадо, он встретил свою будущую жену в агентстве, которое давало в аренду автомобили.

5. Ральф любит свой красивый дом с бассейном.

6. Ральф и его семья живут в пригороде.

7. Каждое утро он ездит на работу, а вечером возвращается домой.

8. Ральф тратит 60 % своего рабочего времени на телефонные звонки.

9. Он пытается убедить людей вкладывать свои деньги в его фирму.

10. Бизнесмен Ральф очень любит путешествовать.

Ex. 19. Say what you have learnt about Ralph Di Fiore.

Ex. 20. Put in the correct preposition.

1) New ideas are not easy to cope … .

2) Society doesn’t always approve … new ideas.

3) Inventors are people who are often ahead … their time.

UNIT 9

Ex. 1. Before reading the text learn the following words.
to launder money – отмыть деньги

to report – отчитываться, представлять отчет

law enforcement agencies – правоохранительные органы

legitimate – законный

cover – покрытие, обеспечение

illicit fund – незаконный капитал 

to channel money through – направить деньги через
to alert officials – предупреждать служащих

greenbacks – банкноты, бумажные деньги

condominium – совладение, кондоминиум 
Ex. 2. Answer the following questions.
1. What is money laundering?
2. What money is considered to be “dirty”?
3. What activities are considered to earn illicit money?
4. Why do people use money laundering scheme?
Ex. 3. Read the text and do the exercises that follow.

Money Laundering

The world's criminals need to periodically recycle their "dirty money" so that it can be used in the economy at large without anyone knowing about its illegal past. A money laundering scheme is the process that turns large sums of illegally earned funds into "respectable" money. A drug dealer, for example, may end a day's work with a large amount of cash that needs to be deposited or otherwise spent. Since there is a limit to the number of luxury automobiles and condominiums a drug dealer can effectively use or buy without creating suspicion, illicit earnings need to be put into a bank, to be available for future use.
The key to any money laundering scheme is to get the money into legitimate bank accounts without alerting law-enforcement officials to the money's illicit past. Once the money is in a legitimate account, it can be transferred around the world without interference from the authorities.

One popular money-laundering practice is to make hundreds of small deposits to avoid having large deposits reported to law-enforcement agencies. Another alternative is to mix illegal deposits with legal ones, channelling illegally earned money through legitimate businesses that use banks for processing large amounts of legally earned deposits. A restaurant that does not accept credit cards, for example, deposits a large amount of cash each day in banks. These transfers can then serve as a cover for deposits of illicit funds.
International bank transfers are just electronic messages, from one bank to another, that instruct banks to put money from one account into another. The sheer size of these international computerized transfers, often exceeding 1 $ trillion per day, makes them difficult to control. The illegal transfers disappear in a sea of legal ones.
The currency of choice for most drug-related and other illegal transactions is the U.S. dollar. This partly explains why more than half of the U.S. greenbacks printed cannot be found anywhere in the American economy. Drug lords in the Far East, underground traders in Eastern Europe, and black market currency dealers in Latin America all make use of the U.S. dollar for their illegal activities.
The U.S. dollar, mainly twenty- and hundred-dollar bills, came into use as an underground currency because of its liquidity: it can be exchanged almost anywhere in the world without raising suspicion. Because of the size and stability of the U.S. economy, the U.S. dollar has become the preferred currency for most players in the underground economies of the world.
Ex. 4. Give English equivalents of the following words and word combinations  

Криминальный мир, схема отмывания денег, вызывать подозрение, незаконный заработок, насторожить правоохранительные органы, переводить деньги по всему миру, сообщать правоохранительным органам, пропускать нелегально заработанные деньги через законный бизнес, сделка, наркобароны, черный рынок, исчезать в море легальных сделок, служить прикрытием для счетов незаконного капитала.

Ex. 5. Translate from English into Russian.
To recycle “dirty money”, to turn illegally earned funds into “respectable” money, condominiums, to put into a bank, legitimate account, to avoid having large deposits, to mix illegal deposits with legal ones, greenbacks, electronic messages, to put money from one account into another.

Ex. 6. Add words 

1. … laundering …
2. … enforcement …
3. … illegal …
4. … illicit …
5. … legitimate …
6. … drug …   

7. … «dirty» …

8. … money … 
9. … suspicion … 

10. … transfers … .

Ex. 7. Make up sentences using word combinations from ex. 6.
Ex. 8. Say whether the following statements are true or false. Correct the false ones.
1. To use illicit money the criminals have to recycle their “dirty money”.
2. Laundering is turning it from “respectable” into illegally earned.
3. Since there is a limit in the number of luxury automobiles drug dealers can use illicit money without creating suspicion.
4. To avoid raising suspicion of law – enforcement agencies drug lords channell illicit money through legitimate business.
5. Law – enforcement authorities can interfere into the transaction if they consider that money is illicit (illegal).
6. Internationals Banks transfer money by sending messages.
7. Canadian dollar is used as a currency of choice for most illegal transactions.
8. Mainly twenty-and hundred-dollar bills are used as an underground currency because they don’t raise suspicion when they are exchanged.
Ex. 9. Answer the following questions.
1. Why do the world’s criminals need to recycle their “dirty money”.

2. What is a money laundering scheme?

3. What ways can drug lords launder “dirty money”.

4. What is the key to any money laundering scheme?

5. When can illicit money be transfered around the world?

6. What is one of the most popular money – laundering practice?

7. In what way do international banks transfer money?

8. What currency is used for illegal transactions?

9. What bills are mainly used as an underground currency? 

Ex. 10. Using questions of ex. 9 make a report of money laundering.

Ex. 11. Give your examples of money laundering.

1. Ex. 12. Translate the following sentences from Russian into English.

2. Деньги, связанные с наркотиками и другими нелегальными сделками, называются «грязными деньгами».
3. Их нужно отмыть, чтобы использовать их в экономике.
4. Существует много способов отмывания денег.
5. Отмывание денег – это процесс превращения нелегальных денег в легальные.
6. Один из способов отмывания денег – создать сотни маленьких счетов.
7. Если Вы создаете большие счета, о них нужно сообщать правоохранительным органам.
8. Еще один способ – это смешать нелегальные вклады с легальными.

9. Если Вы создаете большие счета, это может вызвать подозрение.
10. Международные банки переводят деньги с помощью электронных посланий.
11. Валюта, которая используется наркобаронами для отмывания денег, – доллар.
12. Наркодилеры используют американские доллары для своей нелегальной деятельности. 
Ex. 13. Read the text and do the exercises that follow.
Wall Street

Wall Street is a place where the sun never shines. This doesn't mean that it has a different climate from the rest of New York City. It simply means that the buildings here in New York's financial center are so high that the street is always in the shade.
The people who work in the Wall Street area are too busy to worry about the weather. They are employed by great banking houses, such as J. P. Morgan, or giant financial companies like Merrill Lynch. They handle enormous sums of money every day. The savings of millions of Americans are in their hands.

Twenty years ago, life was a lot quieter on Wall Street. Many of the companies were old family firms. They had always been successful and did not see the need to work very hard for their money. Sons entering their fathers' businesses could come to work late, leave early, and be certain that no one would mind.
Those days are gone forever. Wall Street's big bosses still have magnificently furnished offices on the top floor, with wonderful views over New York harbor. But downstairs in the trading rooms, clever young people work feverishly at their computers sending money around the world.

Americans have never quite gotten used to trusting their banks. They remember too well the great Wall Street "crash" of 1929, when many banks closed and thousands of people lost their money. In order to keep the dangers small, American law prevents banks from becoming too big. No bank is supposed to have offices in more than one state. Perhaps this is why there are so many banks in America – nearly 15,000 of them.
The advantage of having so many small banks is that each one can get to know its customers, and can offer a personal service. The problem is that a traveller who has his or her money in a bank in Denver, Colorado, cannot easily get any money out from a bank in Memphis. Tennessee. But even this is changing now. Computers can send money so fast that the old system of American banks is breaking down.
Many Americans are not too happy about leaving their money in the bank. They want to see it grow, fast. That's one reason why many people spend as much money as they can on buying or improving houses. They know real estate prices often rise faster than anything else.
Grandpa might have put his money in a bag under the bed. But today, his grandson spends it on a new bedroom.

Ex. 14. Choose the best answer in each sentence.
1. Wall Street is in the shade because of… 

a) weather    b) the sun      c) the building
2. Some years ago many companies …

a) failed    b) were profitable     c) worked very hard
3. Young people work … at their computer.

a) hard      b) rashly      c) slowly
4. According to the law the banks have their offices in … .

a) one state only    b) more than in one state     c) all over the country
5. Many Americans now … .

a) spend their money on buying real estates

b) put their money in a bag under the bed

c) leave money in the bank. 

Ex. 15. Put in the correct form of the word in brackets.
1. There are many (different) between these two companies.

2. Students are seeking (to employ) after college.

3. The man looked (danger).

4. Accident (to prevent) is one of the main aims of the campaign.

5. You need special (to know) to do this job.

Ex. 16. Answer the questions to the text.
1. Where is Wall Street?

2. Why don’t people working in Wall Street worry about the weather?

3. Where are the savings of most Americans?

4. Many of the companies were old family firms, weren’t they?

5. Do big bosses or clever young people send money round the world?

6. Do the Americans trust their banks?

7. What happened in 1929?

8. How many banks are there in America?

9. What is the advantage of small banks?

10. What do many Americans prefer to do: to leave money in the bank or to spend it?        
VOCABULARY
A
advertise – рекламировать 

acceptability – приемлемость (отношение к денежным средствам как к приемлемому средству платежа на рынке)
accumulated savings – накопленные сбережения
agreed amount – оговоренное количество

assets – активы, капитал, фонды

to alert officials – предупреждать служащих
to alert an operator – предупреждать оператора
authorization – разрешение
authorize the expenses – оправдать расходы
B
bar code – штриховой код 

battery of monitors – ряд мониторов
benchmark – исходный пункт, необходимый минимум
be below on agreed limit – быть меньше установленного предела
be conjoint – быть объединенным 
be delinquent – быть просроченным, неплатежеспособным
be subject to – подвергаться, подчиняться

C

cash dispenser – банкомат
channel money through – направить деньги через
check a card out – проверить карточку
checkable deposit – депозит, который может изыматься с помощью чеков

commodity money – товар-посредник в роли денег (например, мех, соль)

common stock – обыкновенная акция, обычная акция
condominium – совладение, кондоминиум
consume price index – индекс цен на потребительские товары
cover – покрытие, обеспечение
cover expenses – покрыть затраты

credit card processing – центр обработки кредитных карточек
cross rate – кросс-курс (соотношение двух валют, рассчитанное относительно курса третьей валюты)
current account – текущий счет
currency volatility – неустойчивость валюты
D
decline – отклонять
deflation – дефлирование (перевод показателей, рассчитанных в текущих ценах, в показатели, выраженные в постоянных ценах)

deposit account – депозитный счет, срочный вклад
deterioration – износ

discount – скидка

disinflation – дефляционная политика, замедление темпов развития инфляции
display – демонстрировать
divisible – делимый
divorce – разъединять
draw out – брать деньги, снимать деньги
durable – длительного пользования

E

enigmatic – таинственный 

entrust money – доверять деньги

F

face value – нарицательная цена, номинальная стоимость, номинал
feed information – вводить информацию
fiat money – неразменные бумажные деньги (не имеющие обеспечения драгоценными металлами)

filling stations – заправочная станция 
flash a message – высвечивать сообщение
forgo – воздерживаться, отказываться
forward rate – курс по срочной сделке, курс по сделке на срок, форвардный курс
fraudulently – обманным путем, мошенническим путем
fraudulent card – карточка, присвоенная обманным путем
G  

gain – прибыль, доходы

grant loan – предоставлять заем
greenbacks – банкноты, бумажные деньги
H
hot – только что украденный, незаконно приобретенный

hot card – «горячая карточка» (приобретенная незаконным путем, происхождение которой должно cкрываться).
I
illicit fund – незаконный капитал 
inflict – наносить (удар) 
installment paper – долговое обязательство при покупке товара в рассрочку

insurance company – страховая компания
interim profit forecast – предварительный прогноз о прибыли
item – товар

inventories – запасы, товарно-материальные запасы, оборотные фонды

K

keyboard – клавиатура
L   

launder money – отмыть деньги
law enforcement agencies – правоохранительные органы
lay down – формулировать, устанавливать
legitimate – законный
liquidity preference – предпочтение ликвидности
M
meet obligations – выполнять обязательства
merсhant number – коммерческий номер
medium of exchange – средство обмена
miscellaneous loan – смешанный (прочий) заем
monetary worth – денежная стоимость
money supply – денежная масса
N
near-money – квазиденьги (высоколиквидные обращающиеся активы, отличные от официальной валюты страны)
O

operating costs – эксплуатационные расходы, издержки производства
outgrowth – перерастание, вытекание

P 

payday – расчетный день, день урегулирования платежей
payrolls – фонд заработной платы, общая сумма выплаченной заработной платы

period of validity – срок действия 
portable – переносной
price – назначать цену, оценивать
price index – индекс цен
precise – точный
propensity – склонность, предрасположение
purchasing power – покупательская способность, покупательская сила

Q 
quot exchange rate – установить обменный курс
R

real estate – недвижимость
receivables – дебиторская задолженность счета дебиторов
recession – спад, рецессия, понижение
registration fee – регистрационный взнос 
repayment – возмещение, возврат денег, погашение, выплата долга
report – отчитываться, представлять отчет
resort – прибегать, обращаться за помощью

retail dealer – розничный торговец
retain – сохранить 

route a call – направить звонок
S

securities loan – займы ценных бумаг
share of common stock – доля обычных акций 
short-term loan – краткосрочный заем

spot rate – 1) курс по кассовым сделкам; 2) наличный курс валюты
stock trust – фондовая биржа, фондовый рынок, рынок акций
store of value – средство сбережения
store wealth – хранить богатство
stagflation – стагфляция, стагнация (спад) при одновременной инфляции

T
take advantage of smth – воспользоваться преимуществом ч.-л.

take risk of – рисковать 

transaction – сделка
tax revenues – доход от налогов, налоговые поступления
thrifty – 1) бережливый, экономный; 2) процветающий, удачливый
tore of purchasing power – запас покупательской способности
tax-free interest – процентная ставка, не облагаемая налогом (беспошлинная)

treasury – казначейство
U

unit of account – единица счета
unit trust – доверительный паевой фонд, инвестиционный траст-фонд
V

value – стоимость
W

wonders of accuracy – чудеса точности
well-to-do people – обеспеченные люди 
Y

yardstick – мерило

SUPPLEMENTARY TEXTS
Text 1. Financial statements (part I)
Financial statements
 are used to communicate economic information for decisions and informed judgments.

The bookkeeping
 and accounting
 processes result in an entity’s numerous transactions
 with other entities being reflected in the fi​nancial statements. The financial statements presented by an entity
 are the balance sheet
, income statement
, statement of changes in owners’ equity
, and statement of cash flows
.

The balance sheet is a listing of the entity’s assets, liabilities, and owners’ equity
 at a point in time. Assets are probable future eco​nomic benefits (things or claims against others) controlled by the entity. Liabilities are amounts owed by the entity. An entity’s owners’ equity is the difference between its assets and liabilities. This relation​ship is known as the accounting equation. Current assets
 are cash
 and those assets likely to be converted to cash or used to benefit the entity within one year of the balance sheet date
, such as accounts receivable
 and inventories
. Current liabilities
 are expected to be paid within one year of the balance sheet date. The balance sheet as of the end of a fiscal period is also the balance sheet as of the beginning of the next fiscal period.

The income statement reports the results of the entity’s operating activities for a period of time. Revenues
 are reported first, and costs
 and expenses
 are subtracted to arrive at net income
 or net loss
 for the period.

The statement of changes in owners’ equity describes changes in paid-in capital
 and retained earnings
 during the period. Retained earnings is increased by the amount of net income and decreased by dividends to stockholders (and by any net loss for the period). It is through retained earnings that the income statement is linked to the balance sheet.

The statement of cash flows summarizes the impact on cash of the entity’s operating activities, investing activities, and financing activities during the period. The bottom line of this financial state​ment is the change in cash from the amount shown in the balance sheet at the beginning of the period (e.g., fiscal year) to that shown in the balance sheet at the end of the period.

Financial statements are usually presented on a comparative basis so users can easily spot significant changes in an entity’s financial position (balance sheet) and results of operations (income statement).
Text 2. Financial statements (part II)

Financial statements are interrelated. Net income for the pe​riod (from the income statement) is added to retained earnings, a part of owners’ equity (in the balance sheet). The statement of changes in owners’ equity explains the difference between the amounts of owners’ equity at the beginning and the end of the fiscal period. The statement of cash flows explains the change in the amount of cash from the beginning to the end of the fiscal period.

Accounting concepts and principles reflect generally accepted practices that have evolved over time. They can be related to a schematic model of the flow of data from transactions to the financial statements. Pertaining to the entire model are the accounting entity
 concept, the accounting equation
, and the going concern
 concept.

Transactions are recorded in currency units without regard to purchasing power change. Thus, transactions are recorded at an objectively determinable original cost amount.

The concepts and principles for the accounting period involve recognizing revenue when a sale of a product or service is made, and then relating to that revenue all of the costs and expenses incurred in generating the revenue of the period. This matching of revenues and expenses is a crucial and fundamental concept to understand if accounting itself is to be understood. The accrual
 concept is used to implement the matching
 concept by recognizing revenues when earned and expenses when incurred, regardless of whether cash is received or paid in the same fiscal period.

The concepts of consistency
, full disclosure
, materiality
, and con​servatism
 relate primarily to financial statement presentation.

There are limitations to the information presented in financial statements. These limitations are related to the concepts and princi​ples that have become generally accepted. Thus, subjective qualita​tive factors, current values, the impact of inflation, and opportunity cost
 are not usually reflected in financial statements. In addition, many financial statement amounts involve estimates. Permissible alternative accounting practices may mean that interfirm comparisons are not appropriate.

Corporations and other organizations include financial statements in an annual report that is made available to stockholders, employees, potential investors, and others interested in the entity. 
Key terms and concepts
accounting entity – учетная единица. Согласно концепции хозяйствующего субъекта в бухучете, бизнес является отдельным субъектом и отличается от своих владельцев.

accounting equation – балансовое уравнение, равенство актива и пассива, актива, с одной стороны, и источников собственных и привлеченных средств с другой. Существуют две основные формы записи этого уравнения: (1) активы = привлеченные средства + собственный капитал (assets = liabilities + owner’s equity) и (2) собственный капитал = активы – привлеченные средства (owner’s equity = assets - liabilities).
accrual concept – принцип учета по начислению. Для учета операций фиксируются не только транзакции, связанные с деньгами, но и бартер, продажи в кредит, обмен активами и др. Фиксируются все сделки, имеющие потенциальное денежное выражение, однако факт уплаты денег не обязателен.

balance sheet – бухгалтерский баланс. В соответствии с международными правилами финансовой отчетности, баланс содержит данные об активах, обязательствах и собственном капитале.

conservative concept – принцип консерватизма, согласно которому необходимо минимизировать риск включения в финансовую отчетность излишне оптимистичной информации. Она должна быть тщательно обоснована.
financial statement – финансовая отчетность, информация о финансовом положении экономического субъекта на отчетную дату, финансовом результате его деятельности и движении денежных средств за отчетный период.
going concern – допущение о непрерывности деятельности, один из основных принципов бухгалтерского учета и аудита, который предполагает, что субъект будет продолжать осуществлять свою деятельность в обозримом будущем и не имеет намерения и потребности в ликвидации или прекращении деятельности.
matching concept – принцип соответствия. Для учета операций компании расходы будущих периодов должны быть капитализированы и переведены в издержки по мере получения экономического эффекта.
materiality concept – принцип значимости или разумности, согласно которому нужно избегать излишней детализации учета
Text 3. Patents, Trademarks, and Copyrights
A patent
 is a monopoly license granted by the government giving the owner control of the use or sale of an invention for a period of 17 years. A trademark
 (or trade name), when registered with the Federal Trade Commission
, can be used only by the entity that owns it, or by another entity that has secured permission from the owner. A trademark has an unlimited life, but it can be terminated by lack of use. A copyright
 is a protection granted to writers and artists that is designed to prevent unauthorized copying of printed or recorded material. A copyright is granted for a period of time equal to the life of the writer or artist, plus 50 years.
To the extent that an entity has incurred some cost in obtaining a patent, trademark, or copyright, that cost should be capitalized and amortized over its estimated remaining useful life to the entity, or its statutory life, whichever is shorter. The cost of developing a patent, trademark, or copyright is not usually significant. Most intangible assets
 in this category arise when one firm purchases a patent, trademark, or copyright from another entity. An intangible that becomes very valuable because of the success of a product (e.g., “Coke”) cannot be assigned a value and recorded as an asset while it continues to be owned by the entity that created it. In some cases, a firm will include a caption for trademarks, or another intangible asset, in its balance sheet and report a nominal cost of $1, just to communicate to financial statement users that it does have this type of asset.
License fees
 or royalties
 earned from an intangible asset owned by a firm are reported as operating revenues in the income statement.
Likewise, license fees or royalty expenses incurred by a firm using an intangible asset owned by another entity are operating expenses.
Key terms and concepts
copyright – авторское право, исключительное право, предоставленное создателю творческого произведения на его воспроизведение, обычно в течение ограниченного времени
Federal Trade Commission – Федеральная торговая комиссия, независимое агентство правительства США, призванное защищать права потребителей и, в частности, следящее за соблюдением антимонопольного законодательства
intangible assets – нематериальные активы. К ним могут быть отнесены право патентообладателя на изобретение, промышленный образец, полезную модель; авторское право на программное обеспечение, базы данных; имущественное право автора на топологии интегральных микросхем; право владельца на товарный знак и знак обслуживания, наименование места происхождения товаров; право патентообладателя на селекционные достижения; деловая репутация.

patent – патент, охранный документ, удостоверяющий исключительное право, авторство и приоритет изобретения, полезной модели, промышленного образца либо селекционного достижения
royalty – роялти, вид лицензионного вознаграждения. Денежная компенсация взимается за торговую марку, логотип, слоганы, корпоративную музыку и другие знаки, по которым конечный покупатель может отличить компанию от конкурентов. В отличие от комиссии роялти не является одноразовым бонусом.

trademark – товарный знак. Это словесное, изобразительное, комбинированное или иное обозначение, служащее для индивидуализации товаров юридических лиц или индивидуальных предпринимателей.
Text 4. Balance sheet (part I)

Liabilities are obligations of the entity. Most liabilities arise be​cause funds have been borrowed or an obligation is recognized as a result of the accrual accounting process. Current liabilities are those that are expected to be paid within a year of the balance sheet date. Noncurrent, or long-term, liabilities are expected to be paid more than a year after the balance sheet date.
Short-term debt, such as a bank loan, is obtained to provide cash for seasonal buildup of inventory. The loan is expected to be repaid when the inventory is sold and the accounts receivable from the sale are collected. The interest cost of short-term debt is sometimes calculated on a discount basis. Discount results in a higher annual percentage rate than straight interest because the discount is based on the maturity value
 of the loan, and the proceeds available to the borrower are calculated as the maturity value minus the discount. Discount is recorded as a contra liability
, and is amortized to interest expense. The amount of discounted short-term debt shown as a liability on the balance sheet is the maturity value minus the unamor​tized discount.

Long-term debt principal payments that will be made within a year of the balance sheet date are classified as a current liability.
Accounts payable represents amounts owed to suppliers of inven​tories and other resources. Some accounts payable are subject to a cash discount if paid within a time frame specified by the supplier. The internal control system of most entities will attempt to encourage adherence to the policy of taking all cash discounts offered.
Unearned revenue
 and other deferred credits
, and other accrued liabilities
, arise primarily because of accrual accounting procedures that result in the recognition of expenses in the fiscal period in which they are incurred. Many of these liabilities are estimated because the actual liability isn’t known when the financial statements are prepared.
Long-term debt is a significant part of the capital structure of many firms. Funds are borrowed, rather than invested by the owners, because the firm expects to take advantage of the financial leverage associated with debt. If borrowed money can be invested to earn a higher return (ROI
) than the interest cost, the return on the owners’ investment (ROE
) will be greater than ROI. However, the opposite is also true. Leverage adds to the risk associated with an investment in an entity.
Text 5. Balance sheet (part II)
Long-term debt is frequently issued in the form of bonds payable
. Bonds have a stated interest rate (that is almost always a fixed percentage), a face amount
 or principal
, and a maturity date
 when they must be paid. Because the interest rate on a bond is fixed, changes in the market rate of interest result in fluctuations in the market value of the bond. As market interest rates rise, bond prices fall, and vice versa. The market value of a bond is the present value of the interest payments and maturity value, discounted at the market interest rate. When bonds are issued and the market rate at the date of issue is different from the stated rate of the bond, a premium or discount results. Both bond premium and discount are amortized to interest expense over the life of the bond. Premium amortization reduces interest expense below the amount of interest paid. Discount amortization increases interest expense over the amount of interest paid. A bond is sometimes retired before its maturity date because market interest rates have dropped significantly below the stated interest rate of the bond. Early retirement of bonds can result in a gain, but usually results in a loss.
Deferred income taxes
 result from temporary differences between book and taxable income
. The most significant temporary difference is caused by the different depreciation expense
 calculation methods used for each purpose. The amount of deferred income tax liability is the amount of income tax expected to be paid in future years, based on tax rates expected to apply in future years multiplied by the total amount of temporary differences.
Other long-term liabilities may relate to pension obligations, other postretirement benefit plan obligations, warranty obligations, or esti​mated liabilities under lawsuits in process. Also included in this caption in the balance sheet of some companies is the equity of minority stockholders in the net assets of less than wholly owned subsidiaries, all of whose assets and liabilities are included in the entity’s consolidated balance sheet.
Text 6. Balance sheet (part III)

In financial accounting, an asset is any resource owned by the business. Anything tangible or intangible that can be owned or controlled to produce value and that is held by a company to produce positive economic value is an asset. Simply stated, assets represent value of ownership that can be converted into cash (although cash itself is also considered an asset). The balance sheet of a firm records the monetary value of the assets owned by that firm. It covers money and other valuables belonging to an individual or to a business.

One can classify assets into two major asset classes: tangible assets
 and intangible assets. Tangible assets contain various subclasses, including current assets
 and fixed assets
. Current assets include inventory, while fixed assets include such items as buildings and equipment. Intangible assets are nonphysical resources and rights that have a value to the firm because they give the firm some kind of advantage in the marketplace. Examples of intangible assets include goodwill
, copyrights, trademarks, patents and computer programs, and financial assets, including such items as accounts receivable, bonds and stocks.
A liability is defined as the future sacrifices of economic benefits that the entity is obliged to make to other entities as a result of past transactions or other past events, the settlement of which may result in the transfer or use of assets, provision of services or other yielding of economic benefits in the future.
Equity is ownership of assets that may have debts or other liabilities attached to them. Equity is measured for accounting purposes by subtracting liabilities from the value of an asset. For example, if someone owns a car worth $15,000 and owes $5,000 on the loan used to buy the car, then the difference of $10,000 is equity. Equity can apply to a single asset, such as a car or house, or to an entire business entity. Selling equity in a business is an essential method for acquiring cash needed to start up and expand operations.

Key terms and concepts
assets – активы, часть бухгалтерского баланса (левая сторона), отражающая состав и стоимость имущества организации на определенную дату

balance sheet – баланс предприятия, одна из форм финансовой отчетности (financial statements), в которой приводится информация об активах (assets), пассивах (liabilities) и собственном капитале (equity) предприятия по состоянию на определенную дату.
current assets – текущие активы, которые в течение одного производственного цикла или одного года могут быть обращены в денежные средства. В перечень текущих активов входят: (1) высоколиквидные активы (денежные средства в банках, наличные деньги, ликвидные ценные бумаги, дебиторская задолженность, вклады, счета служащих, другие неоплаченные счета); (2) запасы (готовая продукция, незавершенное производство, сырье, другие материалы).
equity – собственный капитал. Это раздел бухгалтерского баланса, отражающий остаточное требование учредителей или участников к созданному ими юридическому лицу. Он может уменьшаться или увеличиваться в зависимости от дополнительных инвестиций в компанию (эмиссионный доход при выпуске акций, безвозмездно полученные ценности и прочее) и результатов собственной деятельности (чистый доход за период, переоценка основных средств и прочее).
fixed assets – основные средства. Это материальные активы, которые предприятие содержит с целью использования их в процессе производства или поставки товаров, предоставления услуг, сдачи в аренду другим лицам или для осуществления административных и социально-культурных функций, ожидаемый срок полезного использования которых более одного года.

goodwill – деловая репутация, гудвилл. Это экономический термин, используемый в бухучете, торговых операциях для отражения рыночной стоимости компании за вычетом балансовой стоимости собственного капитала. Гудвилл — это бренд фирмы, наработанные деловые связи, торговая марка, репутация фирмы в мире.
liabilities – обязательства, пассив. Это противоположная активу часть бухгалтерского баланса (правая сторона).
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� financial statements – бухгалтерская отчетность


� bookkeeping – бухучет, счетоводство


� accounting – бухгалтерский учет


� transaction – сделка; хозяйственная операция


� entity – самостоятельное бухгалтерское подразделение


� balance sheet – бухгалтерский баланс


� income statement – отчет о прибылях и убытках


� statement of changes in owners’ equity – отчет об изменениях в составе собственного капитала


� statement of cash flows – отчет о движении денежных средств


� assets, liabilities, and owners’ equity – активы, обязательства и собственный капитал


� current assets – оборотные активы


� cash – наличные


� balance sheet date – срок представления финансового отчета


� accounts receivable – общая группа счетов по дебиторской задолженности


� inventories – товарно-материальные запасы


� current liabilities – краткосрочная кредиторская задолженность (подлежащая возврату в течение одного года)


� revenues – выручка


� costs – расходы


� expenses – издержки


� net income – чистая прибыль


� net loss – чистый убыток


� paid-in capital – оплаченный капитал


� retained earnings – нераспределенная прибыль


� accounting entity – учетная единица


� accounting equation – балансовое уравнение


� going concern – допущение о непрерывности деятельности


� accrual – учет по начислению


� matching – соответствие


� consistency – постоянство


� full disclosure – полная отчетность


� materiality – значимость


� con�servatism – обоснованность, осмотрительность


� opportunity cost – альтернативная стоимость


� patent – патент


� trademark – товарный знак, торговая марка


� Federal Trade Commission – Федеральная торговая комиссия


� copyright – авторское право


� intangible assets – нематериальные активы


� license fees – лицензионное вознаграждение, платеж


� royalties – лицензионная плата, авторский гонорар


� maturity value – стоимость по наступлении срока погашения


� contra liability – контрпассив


� unearned revenue – доходы будущих периодов, незаработанные доходы


� deferred credits – отсроченное зачисление на счет


� accrued liabilities – накопленные обязательства


� ROI (return on investment) – окупаемость инвестиций


� ROE (return on equity) – окупаемость собственного капитала


� bonds payable – выпущенные облигации


� face amount – номинал


� principal – основная сумма


� maturity date – дата погашения


� deferred income tax – отсроченный подоходный налог


� book and taxable income – бухгалтерская и налогооблагаемая прибыль


� depreciation expense – амортизационные издержки


� tangible assets – материальные активы


� current assets – текущие, оборотные активы


� fixed assets – основные средства, активы


� goodwill – деловая репутация, гудвилл
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