JIOXKUTENBHBIX, TAaK W OTPHUIATENBHBIX (DAKTOPOB, CTETEHb BO3JACHCTBHSA
KOTOPBIX B Ka)KJJOM KOHKPETHOM ClIy4dae CyIECTBEHHO MeHseTcs. [Toatomy
TOJIBKO Ha OCHOBE JETAJBHBIX TEXHHKO-3KOHOMHYECKHX PAcYeTOB MOKHO
czenaTh BBIBOJ O L1€JIECO00Pa3HOCTH IPOBEAEHUS PEKOHCTPYKIHHU B CPaB-
HEHUHU C HOBBIM CTPOMTEIHCTBOM. ODTH PACUETHI BBITOIHAIOT IyTEM TIIA-
TEJILHOTO aHaJli3a COCTOSHHUS CYIECTBYIOIIMX MOIIHOCTEH JIbHONepepaba-
TBHIBAIOIINX NPEANPUSATHH ¥ TEXHUKO-3KOHOMHUYECKIX 00OCHOBAHUH MPOEK-
TUPOBAHUS U CTPOUTENIBCTBA.
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AHHoTanusl. Vccnexyercs COCTOSIHUE SKOHOMUKH JIBHSHOTO TTOJKOM-
IUIEKCa, HEOOXOANMOCTh TOWCKa HOBBIX TPACKTOpHil pedopMUpoBaHUA U
nepexojia K yCTOMYMBOMY Pa3BUTHIO €r0 Ha OCHOBE aKTHBH3AI[MH WHBECTH-
IMOHHO-WHHOBAIMOHHOTO MOTEHIIMAJIA, CIIOCOOHOTO 00ECHeUUTh MOBBIIIE-
HUe 3(P(EeKTHBHOCTH MPOM3BOACTBA Ha KAXKJOM 3Tare TEXHOJIOTHYECKOTO
mporiecca.
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Summary. States of the economy of a linum subcomplex, need of
search of new trajectories of reforming and transition to his sustainable de-
velopment on the basis of activization of the investment-innovative poten-
tial capable to provide increase in production efficiency at each stage of
technological process is investigated.

BBenenne. Ha noBeimerne > peKTHBHOCTH ¥ KOHKYPEHTOCTIOCOOHOCTH
0eI0pyCCKOM SKOHOMHUKH HAIPaBIICHA Peanu3aliys OJHOTO U3 IPHOPHUTETOB
COIMANTBEHO-YKOHOMHYCECKOTO Pa3BUTHS PECIYOIMKH — aKTUBHU3AIMsS HMHBE-
CTHIIMOHHOW Y WHHOBAITMOHHOW NEITEIHHOCTH, B TICPBYIO OUCPE/Ih B YACTH
MoA€pHU3allunu U O6HOBHCHI/IH MpOM3BOJCTBA, IMOBLIIICHUSA €r0 TCXHUYC-
CKOTO U TEXHOJIOTMYECKOTO YPOBHSI.

D¢ dexT oT MHBECTUIIMH B MHHOBAI[MOHHBIN IMPOLECC MPOSBISETCS HE
TOJBKO B JIOTIOJHUTEIHHBIX 00beMax MPOM3BOAUMOI MPOIYKIUH, TPUObI-
JIM, CO3J[aHUU KOHKYPCHTOCIIOCOOHBIX B JTOJTOCPOYHOU MEPCIEKTHUBE MPO-
M3BOJICTB, HO U B JIOCTHI)KCHUH MPOIOBOIBLCTBEHHOHN Oe3omacHocTy benapy-
cu. OnHaKo 711 MHHOBAIIMOHHOTO Pa3BUTHUS OTpAcid TpeOyrOTCs Mpenro-
cputkd. [lepeducnyM HEKOTOpbIE U3 HUX. DTO aKTHBHAS POJb HAYKH, IO-
CTOSIHHOE TOTMOJIHCHHE W Pa3BUTHE MOMCKOBO-TCOPETHUECKOW 0a3bl; CITO-
COOHOCTh HAyKH pPabOTAaTh HA BBICOYANINEM TEXHOJIOIMYECKOM YPOBHE;
rMOKOCTh OPraHU3AIMOHHO-3KOHOMUYECKUX (popm. J00aBUM K 3TOMY BO3-
pacTaIIYI0 POJIb MHHOBAIIMOHHBIX YCTPEMIICHHH CyOBEKTOB 3KOHOMHKU;
HaJIM4ue pecypcHO-(hMHAHCOBOW cpefibl, 00JIaaroNiel BRICOKONH NHHOBAIIH-
OHHOM TOTOBHOCTBIO K MPOEKTaM ¢ HEOOXOIMMOU JIOJIeH PUCKA; OUIYTUMOE
y4acTHe€ TOCyAapcTBa B PETyJMPOBAHMM HMHBECTHUIIMOHHOM NESITEIbHOCTU
IIPH OTIPEISIISTFONICH PO UHHOBAIIHOHHOM aKTUBHOCTH MPEAIIPUSATHH.

OcHoBHas1t yacTh. OCHOBHBIM NPHUOPUTETOM PAa3BUTHS arpOIPOMBIIII-
JMeHHOTO KoMmruiekca MormneBckorr obmactu B 2018-2020 rr. siBisimock
dbopmupoBanre 3PPEKTUBHOTO W KOHKYPEHTOCIIOCOOHOTO IPOM3BOJICTBA
CEJIbCKOXO03SHCTBEHHON TPOTYKIIMH, HapAIUBAaHUE YKCIIOPTHOTO MOTCHIIH-
ana. [IpenycmarpuBanoch yBelW4eHHE MPOU3BOJCTBA 3€pPHA 32 CHET KOH-
LEHTPAIIUU TOCEBOB 3¢PHOBBIX KYJIBTYp, AaJbHEHIIICE IPOBEICHHUE CIICIHa-
JIM3alUH B CBIPbEBBIX 30HAX IO MPOU3BOJCTBY KapTodels, caXxapHOil CBEeK-
JIBL, IbHOBOJIOKHA, MAcIIOCEMSH parica, MIMBOBapEHHOTO ssuMeHs [ 1].

OpHEeHTHPOM /ISl Pa3BUTHS JIBHSHOTO MOJKOMIUIEKCA CIYXHT CTPYK-
TYypHO-UHBECTHUIIMOHHBII MpOIece, MPEANOIaralnui KpynmHoMacmTadHoe
nepepacrpeziesieHHe PecypcoB M3 YCTApeBIIMX W TPAAUIHOHHBIX MPOU3-
BOJICTB B HOBCHIIIUE, CIIOCOOHBIC 0OECICUUTh MHOTOKPATHOE MOBBIIICHUE
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MIPOU3BOIUTEIHLHOCTH TPYyIa, pecypcocOepexeHrne W Ha 3TOH OCHOBE IpH-
pOCT HAIMOHANBHOTO noxoia. OTCIOfa TIIaBHBIM YCIOBHEM OXHBIICHHS
WHHOBAIlMOHHON JEATENbHOCTH W JajbHEUIIero pasBUTHA SKOHOMHUKH
TMBHSIHOM oTpacnu PecnyOnuku Benapych siBIsieTcs NpUBJICYCHUE W Hapa-
IIMBaHNE NHBECTUIINM B OCHOBHOM KaITUTAaJl.

BakHele COCTaBISIONUE CTPATETHH MHBECTHIIMOHHO-WHHOBAIHOH-
HOTO Pa3BHUTHSI JILHSHOTO TOJKOMIUIEKCA: MOUCK CTPATErn4eCcKH 3HAYMMBbIX
WHHOBAIN, 000CHOBaHHE Pa3MepoB M (POPM TroCyNapCTBEHHOMN MOANEPIKKA
(B BUI€ KOHKPETHBIX JOTAIIMOHHBIX, KPEIUTHBIX ¥ MHBECTUIIMOHHBIX IIPE-
JIOKEHUI) MHHOBAIIMOHHBIX IIPOTPaMM pPa3BHTHS JHHIHOW OTPACIH 3a CUET
JTOKa3aHHOM TOBBIIIEHHON 3P PEKTHBHOCTH MOTOOHBIX MPOEKTOB, 00O0CHO-
BaHWE Mep roCyIapCTBEHHOTO BO3AEUCTBHS Ha oTpacib. Eme oguH dakrop
YCIIEIHOM cTpaTerud — 3(h(HEKTUBHOCTH €€ JIUIsl BCeX OpraHM3allui, ydacT-
BYIOIIHX B MPOEKTaX.

B pe3ynbrare npoBeNEHHBIX UCCIEIOBAHUNA YCTAHOBJIEHO, YTO IJIaBHOM
mpobJIeMoii Ha TMyTH K CTaOWIbHOM padoTe MpeAnpHSTHH JIHFHIHOTO IIOA-
KOMILIEKCa ABISCTCA ACHUIINT MHBECTUIHMHA. [IpOUCXOANUT cTpeMUTenbHOEe
CTapeHHE OCHOBHBIX CPEJICTB, HA KOTOPBIX BBIIIYCK Kau€CTBEHHOW IPOIYK-
OUU HE TIPEACTABISCTCS BO3MOXKHBIM, YTO TPHBOIUT K HEBO3MOXKHOCTH
pocTa 3KOHOMHUYECKOTO MOTEHIHAla OTPACIIeH IPOMBIIIEHHOCTH B CTPAHBI
B IIEJIOM.

CocTosiHHE SKOHOMHKH JIBHSHOTO MOJKOMITIEKCAa BBI3BATIO HEOOXOIH-
MOCTb ITOHMCKA HOBBIX TPAEKTOPHH peOpPMUPOBAHUS U MEPEX0/a K YCTOM-
YMBOMY PAa3BUTUIO €TI0 HAa OCHOBC aKTUBU3aIMU MHBCCTUIIMOHHOI'O U MHHO-
BAI[MOHHOT'O MOTEHI[HAJIa, CTIOCOOHOTO 00ECTIEYHTh MOBBIIIEHHE YPPEKTHUB-
HOCTH (DYHKIIHOHHPOBAHUS BCEX 3BEHBEB JILHIHOM OTPACIIH.

IToBbIlIEHNI0O UHBECTUIIMOHHOMN NMPHUBIIEKATEIBHOCTH JILHAHOW OTpaciu
MOTYT CIIOCOOCTBOBATH:

— BBICOKOA()()CKTHBHBIC WHBCCTHLIUOHHBIC IPOCKTHl W OW3HEC-ILIaHbI
Pa3BUTHS TbHOTIEPEPAOATHIBAIOIIUX PEANPHUSITAN H OTPACIHU B LIEJIOM;

— CTaHJapTH3alUs YCIOBUH WHBECTUIIMOHHBIX MMPOEKTOB M (PHHAHCOBBIX
CXeM;

— BBIITYCK WHBECTUI[HOHHO OPHEHTHUPOBAHHBIX 3aiiMOB, B KOTOPBIX pa-
IIMOHAJIBHO COYETAIOTCS KaK CPOKH 3aMMCTBOBAHMS MOJHOTO MHHOBAIIMOH-
HOTO ITMKJIA, TaK U CTOMMOCTH 3aHMCTBOBAHHSL.

Cka3aHHOE BBIIIE MOATBEPKAAET HEOOXOTUMOCTh Pa3pabOTKU MPUHITH-
MUATFHO HOBBIX MOJIXOIOB K MPHUBICYCHUIO U MCIIOIH30BAHHIO MHBECTHUIIH-
OHHBIX PECYpPCOB KaK OCHOBHOTO MapaMeTpa HHTCHCHBHOTO pPa3BUTHUS
JBHSIHOTO TTOIKOMILIEKCA.
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HecMoTpst Ha GOJBIIOE KOMUYECTBO pabOT, MOCBANICHHBIX HCCIIENI0BA-
HUIO PErHOHAJIBHONW CUCTEMBI M PETHOHAILHOW WHBECTHIIUOHHOW JICSITEIb-
HOCTH, B HACTOsIEe BpeMs HE BhIpaOOTaHA eAuHAs OOIICIPU3HAHHAS Me-
TOJIMKA ONPEACICHUS MPHUOPUTETOB WHBECTHIIMOHHOW NIEATCIFHOCTH B pe-
ruoHe. OTCYTCTBHE YETKHX U OOOCHOBAHHBIX MPUOPUTETOB MHBECTHIIMOH-
HOW JICSITEIBHOCTH HE TO3BOJIICT CKOHCTPYHPOBATH d(P(PCKTHBHBIN Mexa-
HU3M PEryJIHPOBaHUs NaHHOHN JEATCILHOCTH, KOTOPBII TOJKEH 00CCIICUHTh
peaN3aINIO BBISBICHHBIX TIPUOPUTETOB [2].

[IpennaraeM HEKOTOpPHIE METONWKH OLEHKH 3(PPEKTUBHOCTH pean3a-
[IMM WHBECTUIIMOHHOM NesITeIbHOCTH B MOruineBckoi oomactu. [I1st OLeHKH
MO>KHO MCTIOJIh30BaTh HIDKETIEPEUNCIICHHBIC TIOKA3aTeT! B TTOIXO0bI.

CoryilacHO HCCIIeIOBAaHUAM, ISl KOJUIECTBEHHOHN OIeHKN 3¢ (HEKTUBHO-
CTH PETHOHATHbHOW WHBECTUIIMOHHOMW NEATEIHHOCTH B YacTH (HOpMHPOBa-
HUS TOCYIapPCTBEHHON MHBECTUIIMOHHON MPOrpaMMBbl PErHOHA IIpejiaracM
HCTOJIB30BaTh CICAYIOMUE (GOPMYIIBL:

— B chepe mMpOU3BOICTBA JHHSIHOTO ITOIKOMILICKCA

P
= . 100; (1)
0,751 + 0,253,

u. n

— B cepe mepepabOTKH JbHIHOTO MOAKOMILICKCA

P
S— E— @)
0,841 +0,163,

u.

rae P, , — pe3ynbTarhl peaan3anyy rocyaapcTBeHHONW perHoHalbHON NHBE-
CTHIIMOHHOW MPOTrPaMMBEI;
0,75 u 0,84 — koauuments B3BemMBaHuA dPPeKTa 0T BHEOIOIKET-
HBIX UHBECTHUINH B c(hepe MPOU3BOICTBA U TIepepaboTKU
JIbHSIHOTO MTOJIKOMILIEKCA;

W — cymmMa WMHBECTHIMI B arpapHyi0 3KOHOMHUKY oOnacTu (peruoHa),
MOCTYMHUBUIMX B Pe3yJbTaTe pealli3alud rocyJIapcTBEHHOW WHBE-
CTHLHOHHOM NPOrpaMMBI 3a IO/,

0,25 1 0,16 — ko unmenTs B3BemmBaHus dPdexTa oT rocyaapcTBeH-

HOHM MOJJEPXKKH B cdepe MPOM3BOJACTBA U IepepaboTKu
JIBHSHOTO [TOJKOMILIEKCA;
3, 1 — TOJIOBBIE 3aTpaThl Ha TEXHUYECKOE, IPaBOBOE, HHPOPMAIIMOHHOE
(dbopMupoBaHue, ynpaBlieHYeCKOe aJIMUHUCTPUPOBAHHE pean3a-
LM TOCYJapCTBEHHOW PETHOHAJIBHOW WHBECTHLMOHHON NpO-
rpamMMBbl 3a TO/I.
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Jlnst pacyeTa pe3ysbTaTa peain3aliid rocy/1apCTBEHHOW PErHOHAIbHON
WHBECTUIUOHHOU nporpammel (P, ;) mpeiaraeM ClieayroIui anropuTm:

PH. o H6 + Hy + Sp. M1 (3)

rae [l — moctymnerns B OIOIDKETH pa3HBIX YPOBHEH OT peanm3amuu 00-
JTACTHOM MHBECTULIMOHHOW MTPOTPaMMBI;

I1, — moctyruieHnst B O10KeT 00macTH (PETHOHA) OT MOBBIIIECHHS JIENI0-
BOM aKTHMBHOCTH U peajM3allii 00JaCTHOW MHBECTHIIMOHHOW TIPO-
TPaMMBI;

D).y — DKOHOMHS OT CHIDKEHHMSI BBIIUIAT 10 Oe3padoTHIIe, OyYeHHas 32
CYET COXpPAHEHUs] M CO3/IaHUS B pe3yjibTaTe pealu3alld HHBE-
CTHIIMOHHOW MPOTrpaMMbI pabOYUX MECT.

CornacHo (DaKTUYECKUM JAHHBIM, 3HAYCHHUE IMOKazareis D, ; B cdepe

MIPOU3BOJICTBA JIHHOMPOAYKIIH COCTABHIIO!

Q0 =1627,24/(2613,0 - 0,75 + 440,10 - 0,25) - 100 = 78,6 %.

Toraa Dy ; B cdepe mepepabOTKU JHHOMPOAYKIUH BBIYUCISIETCS Clie-
JIYIOIIIM 00pa3oMm:

3,1 =1968,9 /(1920,0 - 0,84 + 0,16 - 4720,20) - 100 = 83,1 %.

CorylacHO KOJIMYECTBEHHOW OIEeHKe 3((HEKTHBHOCTH PETHOHAILHON WH-
BECTHIIMOHHOM JESITEeIBHOCTH, 0OJIee BBICOKHII YPOBECHb €€ HaOJIIOJaJICs
B cdepe mepepaboTku u coctaBuia 83,1 %. B cdepe mpousBoncTBa maHHBIN
rokasareib coctaBui 78,6 % [3].

PexoMeHryeMble YCOBEPIICHCTBOBAHHBIE METOJMYECKHE MOAXOAbI K
oreHKe 3((HEKTUBHOCTH MHBECTHUIMH CTIOCOOCTBYIOT MOBBIMIEHUIO ) (heKTa
(GbOpMHUpPOBaHUs U pealn3alii roCyJIapCTBEHHOW PerHOHalbHOW HHBECTH-
LUOHHOW MPOrPaMMBbI JILHSIHOTO MOJKOMILICKca. Eciu paccmarpuBath Bech
JTOTIOJTHUTEBHBIN MPUTOK WHBECTUIMHA B 3KOHOMHKY PErHOHA 3a TO, TO
B pe3yJIbTaTaX HAJO YYECTh JOMOJHUTCIBHBIC MOCTYIUICHUS B OFOJKET OT
BCEX MPOCKTOB, a HE TOJBKO OT BKIIOYCHHBIX B WHBCCTHIHUOHHYIO TIPO-
rpammy obactu. Clenyer CTpEMUTBCS K TOMY, YTOOBI OOJIbIIIast YacTh TPO-
€KTOB PEajM30BBIBANIACH 32 CUCT BHEOKOKCTHBIX UCTOYHUKOB (DHMHAHCHPO-
BaHMs, & HAPSLY C KOJMYSCTBEHHBIM POCTOM HMHBECTHUIIMOHHBIX MPOEKTOB
POCIIO UX Ka4eCTBO.

Ha makpoypoBHe pelieHre Takoi mpoOieMbl, Kak TOBBIIeHHE dPdek-
TUBHOCTH DEryJIMPYIOLIET0 BO3/CHCTBUSI Ha WHBECTHLIMOHHYIO ESTEIIb-
HOCTb, CIIOCOOCTBYET MPABUILHOMY OINPE/CICHUIO IPHOPUTETOB WHBECTH-
LUOHHOW JEATEIFHOCTH B PErMOHE U MX MOCHEAyIolen peanuzanuu. [Ipa-
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BHJIGHO BBHIOpAHHBIC NIPHOPUTETHI Pa3BUTH U dPPEKTHBHBIA MEXaHU3M HX
peanu3anyu obecrneyar KauYeCTBCHHBIC W3MCHECHHUS TIApaMETPOB PEruOHAITb-
HOUW CHCTEMEI, a B JOJTOCPOYHOM IEPUOJIC TPUBEIAYT K MOBBIIICHUAIO YPOBHS
JKU3HH HACCJICHUS PErHOHA, YIIYUYIICHUIO CTPYKTYPHI M OCHOBHBIX MOKa3a-
TeJeil pernoHaNbHON YKOHOMUKHU.

BriOpaHHbIC TIPHOPUTETHI PA3BUTHS PETUOHA JOJDKHBI aBaTh HAHOOIb-
IIyI0 OTAady OT HCIONB3YyEeMBIX JJIS UX peaH3allluyd OTPAaHUYCHHBIX WHBE-
CTHIMOHHBIX pecypcoB. Kpome TOro, OHM TOJKHBI 00ECTICUUTh PeaTu3aiuio
nesne pa3BUTHSl perHOHANBHON cucTeMbl. [IpobiieMa BEIOOpa MPHOPUTETOB
Pa3BUTHsI OCIIOKHICTCS HEOOXOTUMOCTBIO ydeTa KaKk dKOHOMHUYECKOH co-
CTaBIISIOMICH 0XHIAeMOTO dPPEKTa OT UX pean3alliy, TaK M BIUSHUSI BBI-
OpaHHBIX PUOPUTETOB PA3BUTHS HA COLMAIBHBIC MOKA3aTEIH U 3KOCUCTE-
My pernona. IIpoGneMa peanu3anuy TPHOPHTETOB PAa3BUTHS B YCIOBHIX
OTPaHUYCHHBIX 00BEMOB PECYpPCOB, KOTOPBIC MOTYT OBITh BBIICICHBI PETH-
OHOM ISl CTHMYJIUPOBAHHS HHBECTHUIIMOHHOM NEATENTFHOCTH M Pa3BHUTHUS
PETHOHAIBHOM CUCTEMBI, UMEET PEHICHHUE TOJNBKO B CIIydac KOHLCHTPAIMH
PECYPCOB PETHOHATBHBIX XO3AHCTBYIOIIMX CYOBEKTOB M OIOIKETHBIX
CPEICTB HA BRIOPAHHBIX IPUOPUTETHBIX HATIPABJICHUSX.

3akiaoyenne. Ha ocHOBaHMH BBINICH3JIOKEHHOTO MOYHO 3aKIIOYHTH,
YTO MPHUIAHUEC MPUOPUTCTHOTO 3HAYCHHS IKOHOMHUYCCKUM IOKA3aATENSIM,
XapaKTepHU3YIOUINM JTOXOJHOCTh IPOU3BOJCTBA, PEHTAO0CTHLHOCTD Peain3o-
BaHHOW MPOAYKLHUHU, OKYNAaeMOCTh WHBECTHIUN (NMPHOBLUIL HA CIUHHILY
BIIO’)KCHHIA), TO3BOJUT CO31aTh 3(PQPEKTUBHBIA MEXaHU3M OOBEKTHBHOM
OIICHKH PE3YJIbTATOB XO3SIMCTBOBAHUS, OPUCHTHPYIOIIUI CEIbCKOXO03sIi-
CTBEHHBIX NPOM3BOIUTENICH Ha YKpPEIJICHHE SKOHOMHUKH, MOOYKIAIOmIHH
HapAaNIUBAaTh MPOU3BOJICTBO CEIBCKOXO3SHUCTBCHHON MPOIYKIIMH HA OCHOBE
HCIIONB30BaHUs HanmboJiee YKOHOMHUYECKH BBITOTHBIX OpTaHM3AIlMOHHBIX,
TEXHUYCCKUX U TEXHOJIOTMICCKHX MOIX0JI0B.
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