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BBEAEHUE

Hacrosiuee mocoOue mMeeT CBOCH II€bI0 Pa3BUTHE YMEHHH UYTCHUS
TEKCTOB MO CHENNAIBLHOCTH U MPEAHA3HAYESHO JJISl CTY/ICHTOB yUPEKACHUH
oOpazoBanusi, 00eCIIeYUBAIOLINX MTOJy4eHUE YriTyOIeHHOTO BhICIIEro oopa-
30BaHMA 1o cnenuanbHocty 7-06-0811-04 Arpaphas sxoHomuka. [Tocodue
MOJrOTOBJIEHO HAa MaTepHase TEeKCTOB O HAYYHBIX HCCIIEJOBAaHHAX, Kacaro-
KXCsl MPOOJIeM ¢ JIeHbIaMH, HAaKOIUIEHUS] OOraTcTBa, paccioeHHs oolie-
cTBa Ha OoraTbiX U OeqHBIX. B mocobue BKITIOYEHBI CTATHH U3 ITOMYISIPHOTO
W aBTOPHTETHOTO JKypHama «The Economisty a Taxke wu3 caiita
www.Sciencedaily.com, rue pasmemniaercs uHbOpPMaIMs O HaAyYHBIX pas3pa-
00TKax B pa3HBIX CTpaHax MHpa, 0 (UHAHCOBBIX MpOOJIEeMax B obnacTu
CeNIbCKOT0 X03s1iicTBa. [IpUBOASATCS TaK)Ke WHTEPECHBIC TEKCThI M3 JPYTHX
HCTOYHHKOB.

Takum oOpazom, MaTepuan y4eOHOro nocoOust mogo0paH Kak ¢ y4eToM
npodeCcCHOHANBHBIX WHTEPECOB MAarucTPaHTOB, TAK U C TOYKU 3PEHUS €ro
HOBU3HBI U TI03HABATEIILHOCTH, YTO CHIOCOOCTBYET PAaCIIMPEHUIO KPyro3opa
ydaluxcs W TOBBIIAET WX WHTEPEC K MHOCTPAHHOMY sI3bIKYy. Pabotas c
TEKCTaMH IT0COOMS, MaruCTPaHThl HE TOJIBKO COBEPLICHCTBYIOT CBOM SI3bI-
KOBBIC YMECHHSI M HABBIKH, HO M IPHOOPETAIOT CTPAHOBEAYECKUE CBEICHHUS,
3HAKOMSITCS C TPOOIEMATHKON HAyYHBIX HCCIIEIOBAHUI 32 pyOeKoM.

ITocobwne cocTout 3 12 ypokoB, KayKABIH YpOK AEIUTCS Ha JBE YacTh. B
MEepPBON YaCTH COJCPIKUTCS CTAThs M 3a/IaHUs K HEil, a BTOpasi 4acTh MOCBSI-
meHa paboTe CO CIeMUANbHOW JIEKCHKOW. YTIpaKHEHHs, BKIIOYCHHEBIC B
nocobue, 00eCHeYMBAIOT BBICOKYIO MOBTOPSEMOCTh HM3y4aeMbIX JIEKCHYE-
CKUX €IMHMUII, YTO CIIOCOOCTBYET MX JIy4IlIEeMY YCBOCHHIO. Y POK HauMHAET-
Csl C OPUTMHAIBHOW IIMTAaThl O POJIM JICHEr B XKM3HU YEJIOBEKa, B CaMOM
KOHLIE YpOKa MNPUBOJMUTCS KaKoe-THOO HMIMOMATHYECKOE BBIPAKEHHUE O
JIeHbIax, 4TO JenaeT nocobue OGojee wHTEpecHBbIM. [loapoOHBIE BOMPOCH
MOCJIE TEKCTOB UMEIOT CBOECH LENbI0 MPOBEPKY MOHUMAHUSI IPOYUTAHHOTO,
a TaKk)Ke MOI'YT UCIIOJIb30BaThCsl KaK ILIaH Mepecka3a OCHOBHOI'O CO/EpkKa-
HUSI CTAThH WITH XK€ ISl PA3BUTHSL IHATIOTHUECKOM peyH.

Xots mocobre OpPUEHTHUPOBAHO TIIABHBIM 00pa3oM HAa MaruCTPaHTOB,
OHO MOJKET HCIOJIb30BaThCs U VISl CTYJIEHTOB, TAK KaK TEKCThI, BKJIFOUYCH-
HbIE B HEro, UMEIOT Pa3HYI CTENECHb CI0XKHOCTH, OT JOBOJBHO MPOCTHIX
(YpoBeHb A) 10 ITOBOJIBHO CIOXHBIX (ypoBeHb B u C), uTto maer mpenosna-
BaTEJII0 BO3MOXKHOCTh PEaln30BaTh MHAMBUAYaJIbHBINA MOAXOMA MpU padore
co cryaentamu. [Topsaok paboThl ¢ ypoOKaMu MOXET OBITh MTPOU3BOILHBIM.



http://www.sciencedaily.com/

UNIT 1.
MONEY MATTERS

Money Quote
“Time is more valuable than money. You can get more money, but you

cannot get more time.”
Jim Rohn
an American entrepreneur, author, and motivational speaker

Active vocabulary

matter — (V) uMeTh 3HaYCHHE, 3HAYKTH; (N) BOIPOC, MPEIMET, CUTYaLus,
neno; financial matters — ¢punancoBbIe 7e1a / BOIPOCHI

data points — nansblie (Ha0JIrOIEHHIA)

dollar value — croumocTs B o/utapax (B Z0JUIAPOBOM BHIPAKEHHH)

earn [3:n] —3apabaTbiBaTh, IPUHOCHTEL HOXOJ; €arner ['3:no] — nuio,
moJTyJarolnee 3apiiaTy; 3apabarsiBatornuii neusru; higher earner — Beico-
KOOIUIAYMBAEMBIN CrienuanicT; |OWer earner — HHU3KOOIUTaYMBACMbIH pa-
OOTHUK

encompass [in'kampas] — (V) oxBaTeiBaTh, BMELIATh, 3aKIHOYATH B ceOe

equate [1'kwert] — (V) mpupaBHUBaTh, CYUTATh PABHBIM, CTaBHUTh 3HAK
paBeHCTBA,;

experience sampling — (MmeTox) BeIOOpKH / 0TOOpa MEepEKUBAHUIA;

financial cushion ['kuf(o)n] — ¢unancoBas noaymixa;

in monetary terms — B JIEHEKHOM BBIPaKEHHUH;

income ['mkam] — goxo, TpUOBLIb, IOCTYIUIEHHS, 3apabOTOK;

live paycheck to paycheck — »wuTh Ha ofHY 3apIuiary, JKUTh OT TIOIY4-
KU JI0 TIOJY4YKH,

plateau [ 'pletou] — (V) ocranasiuBarhes (Ha KaKOM-ITHOO YPOBHE); CTa-
OMITM3UPOBATHCS; OCTAHOBUTBCS B POCTE;

stay afloat — (V) mepkaTbcst Ha T1aBY, COXpPaHATh CTAGHIBHOCTS;

well-being [wel bi:m] — Gmaromomyume, Gmarococrositue; evaluative
[1'veeljustiv] well-being — ouenounoe 6Gnaromonydue; experienced well-
being — omrymaemoe 6aaromnony4une, omyieHne 6Iaromnoayus

Ex. 1.1. Translate.

1. It does not matter at all. Money matters! 2. If you have children,
money matters. 3. That's a totally different matter. 4. As a result, low earn-
ers spend a much bigger share of their income on the lottery than higher
earners. 5. Those living from paycheck to paycheck are far more vulnerable.
6. We didn't have a financial cushion when my husband lost his job. 7. Irish
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banks reportedly need an additional €24 billion to stay afloat. 8. This must
be done, since human life is priceless and cannot be measured in monetary
terms. 9. The study encompasses the social, political, and economic aspects
of the situation. 10. You cannot equate life in the city to life in the country.
11. 1 don't see how you can equate the two things. 12. She made a list of
data points on the first murder. 13. Sales of computers have plateaued in
recent years. 14. We are responsible for the care and well-being of all our
patients. 15. So what kind of dollar value would you place on how you feel?

Ex. 1.2. Fill in the table with the missing verb forms, and then complete
the sentences with the right form of the verb from the table.

Vi V2 V3 Meaning
1 found HaXOIWTh, HAWTH
2 suggest [IpeIaraTh, IPUBOIUTH K MBICIH
3 took
4 given JIaTh, 1aBaTh
5 confirmed MIOJTBEPINTh
6 feel felt
7 focused COCpeIoTOYHTh (BHUMAHHUE)
8 lose TEPSITh
9 define ONpEeeNsTh
10 use used
1. They 10 tons of coal a month.
2. Yesterday | a purse in the street.
3. The next meeting will place on Thursday.
4. 70% of the workers can be as low-paid.
5. Did you money to those beggars?
6. He a visit to the gallery.
7. The region's economy mostly on agriculture.
8. She's always her gloves.
9. Research has that the risk is higher for women.
10 | think 1 satisfied after completing an important job.
Reading |

Ex. 1.3. Read the text “Money matters to happiness...” and complete
the sentence by choosing the right option from the suggested ones.

According to the researcher from Penn’s Warton School, ...
a) people who earn $75,000 a year are quite happy.



b) low earners have a greater sense of autonomy.

¢) happiness should always be defined in monetary terms.

d) money matters to happiness but it plays a modest role in overall
satisfaction with life.

e) there is no link between income and happiness.

Money matters to happiness — perhaps more than previously thought

What's the relationship between money and well-being? "It's one of the
most studied questions in my field,” says Matthew Killingsworth, a senior
fellow" at Penn's Wharton School® who studies human happiness. "I'm very
curious about it. Other scientists are curious about it. Laypeople® are curious
about it. It's something everyone is navigating* all the time."

To answer this question, Killingsworth collected 1.7 million data points
from more than 33,000 participants who provided in-the-moment snapshots
of their feelings during daily life. In a paper in the Proceedings of the Na-
tional Academy of Sciences®, Killingsworth confirms that money does influ-
ence® happiness and, contrary to previous influential research on the subject
suggesting that this plateaus above $75,000, there was no dollar value at
which it stopped mattering to an individual's well-being.

Killingsworth conducts much of his work using a technique called expe-
rience sampling, which asks people to repeatedly fill out short surveys at
randomly selected moments during their day. "It tells us what's actually
happening in people's real lives as they live them, in millions of moments as
they work and chat and eat and watch TV." Most previous studies of the
money-happiness link focused on evaluative well-being, which encom-
passes overall satisfaction with life. But for this study, Killingsworth aimed
to capture both evaluative and experienced well-being, the latter indicating
how people feel in the moment.

Killingsworth's work also provides a deeper understanding of the link
between income and happiness. Higher earners are happier, in part, be-
cause of an increased sense of control over life, he says. "When you have
more money, you have more choices about how to live your life. People
living paycheck to paycheck who lose their job might need to take the first
available job to stay afloat, even if it's one they dislike. People with a fi-
nancial cushion can wait for one that's a better fit. Across decisions big and
small, having more money gives a person more choices and a greater sense
of autonomy."



Yet it might be best not to define success in monetary terms, he says.
"Although money might be good for happiness, | found that people who
equated money and success were less happy than those who didn't. I also
found that people who earned more money worked longer hours and felt
more pressed for time."

Though the study does show® that income matters beyond a previously
believed threshold, Killingsworth also doesn't want the takeaway’ to enforce
an idea that people should focus more on money. In fact, he found that, in

actuality, income is only a modest determinant of happiness.
<Source: ScienceDaily>

Notes

! a senior fellow — crapimit Hay4HBI COTPYAHHK

% Penn's Wharton School — Yoprorckas mkona Gu3Heca, SJKOHOMHHUE-
ckmii paxkynpTeT [IeHCHIIBBAHCKOTO YHHBEPCHTETa, OCHOBaHHBIA B 1881
roxy 6uzHecMeHoM-MenieHaToM k. YopToHOM.

® laypeople — HempodeccHOHAE, He YKOHOMHUCTBI

* to navigate — 30. mbITaTHCS PazoGpPATHCS

® Proceedings of the National Academy of Sciences — Tpymsr Hammo-
HanbHOM akazemun Hayk (OdunmansHblil xKypHan HanuonanbHol akaze-
muu Hayk CIA)

® does influence, does show — 30. ‘does’ BbimoOIHAET YM(pATHIECKYIO
(9KCHpeccUBHYIO) (YHKIHIO, €r0 MOXKHO IEPEBECTH CIIOBAaMH ‘Oelicieu-
MenbHO, HA Camom oene’

" the takeaway — (30.) OCHOBHASI MBICIIb, PE3YJIBTAT, TTIABHbII TOCHIT

Reading 11

Ex. 1.4. Read the text again and answer the questions.

1. What did a senior fellow at Penn’s Wharton School study?

2. What aspect of human happiness was he actually curious about?

3. Where was his report on the research published?

4. In what way are Killingworth’s findings different from the ones of the
previous influential research on the subject?

5. Why are higher earners happier according to the research?

6. What makes people without a financial cushion less happy?

7. Why are people who equate money and success wrong?

8. What conclusion does the researcher come to in the end?
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Ex. 1.5. Match the halves of the sentences.

1. Research on human happiness | a) a modest determinant of happiness.
2. A senior fellow at Pennsylva- | b) because of an increased sense of

nia university studied control over life.

3. Using the method called ex- | c) equated money and success were
perience sampling less happy than those who didn’t.

4. Thousands of participants | d) he collected 1.7 million data
repeatedly filled out points.

5. The scientist confirmed that e) short surveys at randomly selected
6. Higher earners were happier moments during the day.
7. However, he discovered that | f) the relationship between income

people who and happiness.
8. According to the researcher, | g) there was a money-happiness link.
income is only h) was conducted in the USA.

Ex. 1.6. Find in the article English equivalents of the following Russian
words and word combinations.

1) B3auMOCBsI3b MEX/y JICHbraMH U OJIArOIONyYHeM, 2) YelOBEYECKOEe
cyacTbe, 3) mpeipyiylliee aBTOPUTETHOE MHCCIIeOBaHHE Ha 3Ty TeMy,
4) mpoBoaUTE paboTy, 5) 3aMONHUTH KOPOTKHE AHKETHI, 6) MCCIEIOBAHHS
MPEOBIAYIINX JIET, 7) CBSI3b MEXIy NEHbraMH M cYacTheM, 8) oOmas ymo-
BJICTBOPEHHOCTh XM3HBbIO, 9) obecmeunts Oonee TITyOOKOE MMOHWMAaHHE,
10) ycTpouTses Ha TepByI0 cBOOOAHYIO BakaHcHio, 11) Gosee momaxoasmmit
BapmaHT, 12) gyBcTBO He3aBHUCHMOCTH, 13) mepepabatbiBath / paboTarh
CBEpX HOPMBI, 14) OocTpO omIymIaTh HEXBATKy BPEMEHH / COBEPILCHHO HE
HUMETh BpeMeHH, 15) HaBs3aTh MbICIIb / IPOBOIUTH B KU3Hb UJIEIO.

Ex. 1.7. Match the words from the two columns to get the collocations
from the text. Translate them.

1) asenior a) cushion

2) human b) fellow

3) influential c) happiness

4) previous d) job

5) short e) lives

6) real f) research

7) adeeper g) sense of control
8) increased h) studies

9) the first available i) surveys

10) financial j) understanding



Ex. 1.8. Insert the right prepositions.
1) the relationship

money and well-being

2) the most studied question the field

3) contrary to previous influential research
4)  most studies focused

the subject

evaluative well-being

5) overall satisfaction life

6) be happier an increased sense of control life
7) people a financial cushion

8) to live paycheck paycheck

9) todefine success ___ monetary terms

10) money may be good happiness

11) to feel more pressed time

12) income matters

13) a modest determiner happiness

Vocabulary: Money

a previously believed threshold

Ex. 1.9. Key words and expressions. Look them up in the dictionary if
you don't know their meaning.

Nouns
change
cheque
credit card
purse
wallet

Verbs
earn
find
give (smth) away
inherit
invest
lend
lose
save
spend
steal
tip
waste
win

Adjectives
careful
careless
clever
dishonest
generous
lucky
stupid
wise

Other words and
expressions
hardly ever
occasionally
(quite) often
sometimes

a) There are lots of different ways you can get money. Here are five:

earn it

steal it

win it

inherit it

find it

Which are the most common? Put them in order, then compare with a

partner.



b) There are also lots of things you can do with money. Here are six:

loseit spendit giveitaway  investit save it waste it

Of these six, which give you the most pleasure and happiness? Put them

in order. Compare your answers with your partner’s.

c) Complete the sentences below with adjectives from the box (or any
others you would like to use).

stupid generous lucky dishonest careless careful wise clever |

coO~NOYOT D WN -

Someone who steals a lot is

Someone who inherits money is

Someone who gives their money away is
Someone who often loses money is
Someone who wastes their money is
Someone who saves most of their money is
Someone who earns a lot of money is....
Someone who invests most of their money is

d) Put the words in the box on the scale below.

hardly ever  occasionally  often  sometimes  quite often

always

never

e) In pairs, ask each other the questions below. Try to use the words
from a in your answers. For example:

SO0 WN B

You: Do you lose money?
Your partner: Hardly ever.

Do you ever find money?

Do you give money to strangers in the street if they ask you for?
Do you carry a lot of money on you when you go out?

Do you pay for things with a credit card?

Do you tip waiters?

Do you keep your money in a wallet or a purse?

10



7 Do you keep a record of the money you spend?
8 Do you check your change in shops?
9 Do you lend money to friends?

f) Which of your partner’s answers were surprising?

Idioms about money

Ex. 1.10. Study the new expression and translate the sentences.

cheapskate ['fi:pskert] — ckpsira, >kMOT, CKBaJbIra, 100, jKaJuHa, KPO-
x000p (A person who behaves in a miserly fashion and is stingy with money.)

1. Our boss never gives us a Christmas bonus; he is a bigger cheapskate
than Ebenezer Scrooge. (O6enmsep Ckpymk, IUTEpaTypHBIil IIepcoHax, ckpsira. B pac-
ckase Yapipsa JukkeHca "PoxaecTBeHCKas MecHb B mpo3e” — OE3AYLIHBIA M CKapeaHbIH Je-
nen) 2. Phyllis left the waitress a twenty dollar tip and would never be ac-
cused of being a cheapskate.” 3. Don’t be such a cheapskate.

Ex. 1.11. Read the text about the stingiest woman in history, then say
whether the statements below are True or False.

HETTY GREEN

Henrietta (Hetty) Green was a very
spoilt, only child. She was born in Mas-
sachusetts, USA, in 1835. Her father was
a millionaire businessman. Her mother
was often ill, and so from the age of two
her father took her with him to work and
taught her about stocks and shares. At the age of six she started reading the
daily financial newspapers and she opened her own bank account.

Her father died when she was 21 and she inherited $7.5 million. She
went to New York and invested on Wall Street. Hetty saved every penny,
eating in the cheapest restaurants for 15 cents. She became one of the rich-
est and most hated women in the world. She was called *“The Witch of Wall
Street’. At 33 she married Edward Green, a multi-millionaire, and had two
children, Ned and Sylvia.

Hetty’s meanness (['mi:nnis] ckynocms) was legendary. She always ar-
gued about prices in shops. She walked to the local grocery store to buy
broken cookies (biscuits) which were much cheaper, and to get a free bone
for her much-loved dog, Dewey. Once she lost a two-cent stamp and spent
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the night looking for it. She never bought clothes and always wore the same
long, ragged black skirt. Worst of all, when her son Ned fell and injured his
knee, she refused to pay for a doctor and spent hours looking for free medi-
cal help. In the end Ned’s leg was amputated.

When she died in 1916 she left her children $100 million (worth $9.3
billion today). Her daughter built a hospital with her money.

1. Hetty came from a big family.

2. Hetty’s mother and father worked together.

3. Hetty learnt about money from her father.

4. Hetty made $7.5 million from investments.

5. Hetty was generous with her money.

6. Hetty married a man with two children.

7. Hetty saved money by buying cheap food.

8. Hetty’s clothes were untidy.

9. The doctor saved Ned’s leg.

10. Hetty’s daughter was as mean as her mother.

ARE YOU GREEDY?
Are you generous with your time and money, or do you prefer to
keep the good stuff to yourself?
Take this quiz to find out if you are greedy or not.

1 You win €1 million in the lottery! How much of it do you give to
charity?

a. All of it; charities need it more than | do.

b. €500,000. Half for me and half for them is fair, right?

c. €10,000... but only if it is tax deductible (ue noonescawyuii nanoz006-
N09ICenUI0).

d. Charity? I’m not giving them money! If they need the money, they
should play the lottery.

2 A cashier gives you €10 too much in change. You...

a. Immediately tell the cashier, and then you feel good about yourself
for the rest of the day.

b. Leave the shop with the extra money, but then give €2 to a mime
dancing to Michael Jackson routines.

c. Think it depends on the cashier; if he is nice, you tell him. If he gives
you attitude (nposensme neysaxcenue), you take the money and buy more
petrol.

d. Laugh maniacally [ma'natok(o)l1] , and say to yourself, “No financial
crisis for me today!”
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3 You’re out eating pizzas with a big group of friends. There are five of
you, but there’s only one slice of pizza left. You’re still hungry and want the
piece. You say...

a. “Does anyone want the last piece? | can buy another pizza if more
people are still hungry.”

b. “I’ll share the last piece with anyone else who wants it.”
c. “I’ll eat the last piece of pizza, but I’'ll give you my warm and disgust-
ing beer.”

d. “That last piece is mine. And | will body slam (moaxuyme,
amaxosams) anyone who tries to eat it.”

4 You find a €50 note on the floor in a restaurant. What do you do?

a. Ask every single person in the restaurant whether they lost €50. Then,
you give the person their €50, and an extra €20 more from your wallet be-
cause you feel bad for them.

b. Ask the bartender if anyone lost some money. If they haven’t, you
keep it, and leave a bigger tip (uaeswie) than usual at the end of the meal.

c. It depends. If you see someone crawling on the floor with an open
wallet, you may consider giving them the money. If not, it’s all yours!

d. You snatch up (svixsamums, swipsams) the money. Now you have
enough money to buy that watch you’ve been wanting.

5 An old lady drops her wallet, and is looking for it. She asks for your
help. You’re in a hurry. You say...

a. “Of course, ma’am. Give me one moment to call my best friend to let
her know I’ll be late for her wedding.”

b. “OK, I can help you for 5 minutes, but | have to get to the wedding on
time!”

c. "OK, but only if we split (pasoeaums) it 50-50."

d. “How much money was in your wallet?”

Results
If you answered...
mostly a’s — The Saint You are generous to anyone and everyone, and not greedy at
all. Mother Teresa looks to (oopawamscs k...) you for advice.
mostly b’s — Conveniently You aren’t totally greedy — only a little bit. You will share
Generous your time or your pizza, but only on your terms.
mostly ¢’s — The Justifier You are greedy, but you have a conscience. You will defi-
(ompasaatens, samuntHuk) | hitely do greedy things, but you feel guilty (if only for a mo-
ment).
mostly d’s — The Devil You are greedy and you have no soul. And, we are judging
you because you steal from elderly women
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UNIT 2.
SPENDING MONEY IN THE PURSUIT OF HAPPINESS

Money Quotes
“l cannot afford to waste my time making money.”
Louis Agassiz
(1807-1873)
a Swiss-born American biologist and geologist, a scholar of Earth's natural history

Active vocabulary

spend (spent, spent) — (v) Tparuth (1eHbIH)

thrive on smth [6rav] (throve - thriven / thrived - thrived) — (v) opo-
OBETATh 6J'Ial"0ILapH quy; ycneuiHo ACiiaTh OusHec Ha YyeM, J1eJ1aTh J€HbI'u
Ha 4YeM, U3BJICKATH OJIb3Yy

The armament firms thrive on war. The southern economy thrived on
trade in raw materials, such as rice, indigo ['ndigou], and cotton.

survey ['s3:ver] — ompoc 0OIIECTBEHHOI0 MHEHHMs, comonpoc; hational
SUrvey — ompoc HaceleHus, 00clieloBaHne B MacmTabax cTpaHsl; t0 con-
duct a survey — npoBoOJUTE OIPOC OOIIECTBEHHOIO MHEHHUS

discretionary [dis'krefan(a)r1] inCOMe — gacTh JIMYHOTO JOXO/A TTOTpE-
ouTerns, peIHA3HAUYCHHAs IS PAcXOZO0B IO COOCTBEHHOMY YCMOTpPEHHIO
rmociie 00s3aTeIbHBIX pacxono0B Ha HAJIOTU U Ha YAOBJETBOPEHUE KU3HCH-
HBbIX l'IOTpe6HO0TeI7[; )II/ICKpEHI/IOHHLIﬁ J0X0.

purchase ['p3:fis] — (v) mokymats; (n) mokymka, mpuoOperenue; to
make a purchase — menmate mokymky; material purchases, experiential
purchase

choose over (chose-chosen) — (v) npeanounTatsh

Is there a reason to choose one method over the other in this case? You
were correct to choose life over death.

foster ['fosto] — comeiicTBOBATH, OIArONPHUATCTBOBATH, CIIOCOOCTBOBATH

Ex. 2.1. Match the English expressions with their Russian equivalents.

1) rather than a) TaKxKe

2) according to b) BMmecTo TOrO, UTOOHI; a He
3) on behalf of C) K ToMy xe; bojee Toro

4) whereas d) HakoHell, B KOHIIE KOHIIOB
5) also €) cornacHo (YeMy/KoMY);

6) finally f) Torma kak; B TO BpeMms Kak
7) furthermore g) [0 NOPYYCHHIO; OT UMEHU
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Ex. 2.2. Fill in the gaps with the expressions from Ex.2.1.

1. The zoo needed better management more money. 2. The
old system was fairly complicated the new system is really very
simple. 3. You are taxed your income. 4. | am acting the

bank. 5. Computer chess games are getting cheaper all the time;
their quality is improving. 6. The system was not only complicated but
ineffective. 7. It was over. The past was buried.

Ex. 2.3. Complete the sentences with the given words in the right form.
Translate them.

possess [pa'zes] — (V) BuaneTs;

possession [pa'zef(a)n] — (n) Bnamenwe, obiamaHue, COOCTBEHHOCTS,
HMYILECTBO

1. What attributes should a good manager ? 2. He had sold all
his and left the country.

accomplish [o'kamplif] - (V) nocTurats, BHIIOIHATS;

accomplishment — (n) BeimosHeHHUE, 3aBepIICHUE

1. We celebrated the of all our goals. 2. If we'd all work to-
gether, | think we could our goal.

intend — (v) HamepeBaThbCst, COOUPATHCS, XOTETh

intention [in'tenf(a)n] — (n) Hamepenwue,

intentional [in'tenf(o)nal] — (adj) HamepeHHBIH, HAPOYHBII

1.1 to consult with my tax lawyer before sending in my tax re-
turn (mamorosas gexnaparus). 2. He has no of leaving the political
stage. 3. | apologize for the omission of your name from the list. It was not

invest in smth — (V) uaBecTHpOBaTh, BKJIABIBATH JICHBIH;

investment — (n) uHBeCTHIMSI, KAIUTAJIOBIIOKEHHE,;

investor — (n) uHBECTOP, BKIATYHK

1. Each will receive a proportionate share of the profits.
2. Many people think it is safest in property. 3. It is an
that pays 5 percent.

experience [1k'spi(a)rions] — (V) MCHbITATh, Y3HATH IO OMBITY

experience — (N) oIbIT, BIIEYATICHHUS, IPUKITIOYEHUE, TIEPEIKUBAHKE;

experiential [1k'spi(e)rr'enf(s)l] — (adj) smrmpuueckuii, UCTIBITAHHBIHA,
OCHOBAHHBIH Ha OIBITE
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1. I’'m looking for moments. 2. Many old people will
problems as the result of retirement. 3. | took the job to gain

please [pli:z] — mocTaBnsTh yIOBOALCTBUE, YTOKAATH, PATOBATH

pleasure ['ple3a] — (n) yaoBonbCcTBHE, HACTAXKACHUE, OTPaIa

pleasurable ['ple3(o)rab(o)l] — (adj) npusTHbIi, Becemnblit

1. It'sbeena to meet you. 2. Good printing makes a book more
to read. 3. She's hard . Everything has to be perfect.

entertain [ento'tein] — (V) pa3BiekaTs, pa3BieKaTbCs

entertainment ['ento'ternmont] — (n) pasBiedenue, 3a6aBa, 3peuILe

entertaining ['enta'ternm] — (adj) Becenblii, MHTEPECHBII

1. Children's TV nowadays is much more . 2. Our father
us with stories. 3. What's the most popular ?

satisfy ['seetisfar] — (V) ynoBneTBopsiTh (YCIOBHSM), OBITH TOBOJBHBIM
satisfaction ['setis'feekf(a)n] — (n) yaopieTBopeHue, ya0BOILCTBHE
satisfactory ['seetis'fekt(o)r] — (adj) ymoBneTBOpUTENbHBIH, OTBEYAO-
Wi TpeOOBAHMSIM, JOCTATOYHBIH, IPUEMIIEMBIH, IPUATHBIH, YCTPAHBAIOIINHA
1. The situation is, on the whole, . 2. He gets great
from volunteering. 3. The program is designed to the
needs of adult learners.

Reading I
Ex. 2.4. Read the text “Experiences Make People H...” and answer the
guestions:

Why do people prefer to invest their discretionary income in life experi-
ences? What are the reasons for this phenomenon according to an American
researcher?

Experiences Make People Happier Than Material Goods,
Says University Of Colorado Prof

When it comes to spending money in the pursuit of happiness, the
"good life" may be better lived by doing things rather than by having things,
according to a University of Colorado at Boulder* researcher.

In a society that thrives on the pursuit of happiness, a question that of-
ten comes to mind, especially around the holiday shopping season, is what
really makes us happy.
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"We found that people receive more enduring pleasure and satisfaction
from investing in life experiences than material possessions,” said CU-
Boulder" assistant professor of psychology Leaf Van Boven.

Through a series of surveys and experiments spanning several years,
Van Boven found that people from various walks of life were made happier
by investing their discretionary income in life experiences than in material
goods.

In a national survey of more than 12,000 Americans conducted by
Harris Interactive’ on behalf of Northwestern Mutual Financial Network’,
respondents were asked to think of an experiential and a material purchase
they had made with the "aim of increasing your happiness." Van Boven
found that when asked which made them happier, most respondents chose
their experiential investment over their material possession.

Van Boven suggested three possible reasons that “experiential” pur-
chases — those made with the primary intention of acquiring a life experi-
ence — make people happier than material purchases.

Experiences are more open to positive reinterpretation, because they
tend to be associated more with deeper personal meanings, whereas posses-
sions are always "out there" and separate from who we are, according to
Van Boven.

Van Boven said another factor is that experiences are a more meaningful
part of one's identity.

"Our culture highly values accomplishing goals and challenging oneself.
We strongly value accomplishments,” Van Boven said. "Also, experiences
tend to be associated more with deeper personal meanings than posses-
sions."

Finally, Van Boven suggests that experiences are more pleasurable to
talk about and they more effectively foster successful social relationships,
which are closely associated with happiness, he said.

"Experiences foster relationships because you tend to do things with
other people, so there is a great social aspect to it," VVan Boven said.

"Furthermore, we often share stories about experiences because they're
more fun to talk about than material possessions. They are simply more

entertaining."
<Source: ScienceDaily>

Notes
! University of Colorado at Boulder (CU-Boulder) — Vuusepcuter Ko-
nopamo B Boynaepe (oauH U3 YeThIpeX KaMITyCOB TOCYAapCTBEHHOTO YHU-
BepcureTa B mrate Komopaso)
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% Harris Interactive — aMepHKaHCKasi MEKIYHAPOIHAS HCCIICIOBATEIb-
CKasi KOMIIaHUS, KOTOpas CICHHAIN3UPYETCsl Ha M3yYSHUH OOIIECTBEHHOTO
MHEHHSI, COLIMOJIOTHYECKHX U MapKEeTHHIOBBIX HccienoBanusx. OCHOBaHa
npennpuHEMareneM u couuoiorom Jlyucom Xappucom (1901-1984).

¥ Northwestern Mutual Financial Network — mapkeTuuaroBoe Hasamme
MO/Ipa3/IeieHus] KOMIIAHUH 110 PACpOCTPAHEHHUIO MPOJIaX IO BCeH CTpaHe,
[0 CTPaXOBAHHUIO )KU3HU U 37I0POBBSL.

Reading 11
Read the text again and do the following exercises.

Ex. 2.5. Complete the sentences using the right words from the text.

1. Leaf Van Boven is
2. He took part in a number of experiments to answer the question what

really makes
3. In a national survey most respondents answered that they preferred to
invest in rather than in

4. People spend money on acquiring a life experience because experi-
ences are more open to

5. Another factor is that experiences are a part of
one’s identity.

6. Finally, experiences are to talk about, they more ef-
fectively successful social .

7. Stories about experiences are more than those about mate-

rial possessions.

Ex. 2.6. Find in the article English equivalents of the following Russian
words and word combinations.

1) B mouckax cyactes, 2) BONPOC, KOTOPBII 4acTO MPHXOIHUT Ha YM,
3) ce30H Mpa3JHUYHBIX IOKYNOK, 4) MoNy4aTb Ooiiee MPOAOIDKHTEIBHOES
YIOBOJILCTBHE M YAOBJICTBOPEHHE, 5) MOLEHT Kadeapbl ICHXOJIOTHH,
6) mpencTaBUTENH PA3IUYHBIX CIIOCB OOIIECTBA, 7) OMBITH, OXBATHIBAIOIIHE
HECKOJIBKO JIeT, 8) MaTepuasibHbIe 0Jiara, 9) ydacTHUK COLONpOca / PECIoH-
neHt, 10) ocHoBHoe HamepeHue, 11) mpuoOpecTH >XHU3HEHHBIM OIIBIT,
12) mosutuBHOE MepeocMbIcieHre, 13) THIHOCTHBIN CMBICH, 14) NOCTHraTh
ueny, 15) craButh nepex coboit 3agady, 16) yKperisaTh OTHOLICHUs / CIIo-
cOoOCTBOBaTh PA3BUTHIO OTHOIICHUH, 17) WHBECTHIUH B TMCpPCKUBAHUSI
(BeyatieHus / IPUKITFOYCHHSI, )KH3HCHHBIN OIIBIT).
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Ex. 2.7. Match the synonyms.

1) material goods, 2) aim, 3) pleasurable, 4) purchase, 5) prefer
a) choose over, b) entertaining, ¢) material possessions, d) buy, €) goal

Ex. 2.8. Fill the gaps with the words from the box.

survey true safe least happiness annual towards financially

An old saying goes, "Money can't buy (1) ". A new report from
the USA suggests this may be (2) The financial planning experts
Edelman Financial Engines conducted a survey on people's attitudes
?3) money. They found that nearly six in ten people needed to earn
at (4) $100,000 a year to stop worrying about money. Around 50
per cent of the people in the (5) said they would need an
(6) salary of $200,000 to feel happy and (7) . The re-
searchers also found that only 12 per cent of Americans think they are
wealthy. Surprisingly, the researchers reported that just 33 per cent of mil-
lionaires in the study said they felt (8) secure.

confident wealth sign adults stable affluent those dream)

The Edelman report is called "Everyday Wealth in America". Research-
ers asked more than 3,000 (9) over the age of 30 about their
money worries. Half of (10) in the survey were "rich". They had
(112) between $500,000 and $3 million. Isabel Barrow, director of
financial planning, said: "What we are noticing is that many Americans,
even those who are (12) , aren't feeling very (13) about
their financial situation." She added: "When | was getting out of college, it
was a (14) to say you could make $100,000". However, the re-
port said that such a salary today simply means a (15) lifestyle.
It said $100,000 was no longer a (16) of financial success and
wealth.

Ex. 2.9. Answer the questions about the text from Ex.2.7.

1. What does the article say money cannot buy?

2. What kind of experts are Edelman Financial Engines?

3. How many people in a survey said they need $200,000 to feel happy?
4. What percentage of Americans think they are wealthy?

5. How many millionaires feel financially secure?

6. How many people answered questions in the survey?

7. How many people in the survey were "rich"?
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8. What are affluent Americans not feeling?
9. What kind of salary did college students dream about?
10. What is a salary of $100,000 no longer a sign of?

Vocabulary: Money

Ex. 2.10. Key words and expressions. Look them up in the dictionary if
you don't know their meaning.

Nouns Verbs Adjectives | Other words and ex-

decanter (can’t) afford expensive pressions

dozen borrow valuable be worth

fare cost for ages

oil painting | get (%) off have (£5) left

retail price lend I almost forgot to men-

salary let (a house) tion

sale pay (£5) for sth (10 per cent /Ib) off

tip rent reduced from (£9) to

coffee mak- | spend money on (ED)

er set (of wine glasses)
spending spree

Ex. 2.11. Rewrite the following sentences, using one of the words below
for each sentence. The meanings of the sentences must remain the
same.

borrow afford rent worth earn sell  cost

Example: | bought it from John. ..John sold it to me.

How much did you pay for that watch?
Could you lend me a pen?

I’m afraid that car is too expensive for me.
My salary is about £15,000 a year.

He’s going to let his house to some friends.
This picture is very valuable.

OO WN B

Ex.2.12. Joanna went shopping with £1,000. Read the text and then an-
swer this question:

From the original £1,000 how much money did Joanna have left?

First of all she bought herself a computer as she’d wanted one for ages.
The retail price was £400 but, as she bought it in a sale, she got 10% off.
After that she went to a boutique where she got a jacket and matching skirt

20



for £85 and a silk scarf, which cost her £12. In another sale she got a very
smart coffee maker reduced from £45 to £35, plus a decanter and set of six
wine glasses for 25% less than the normal price of £80. Half of what she
had left went on presents for her family, and she then finished her spending
spree with half a dozen music cassettes at £11 each, and a small oil painting.
The man in the shop wanted £50 for the painting but she persuaded him to
sell it for £40. Oh yes, | almost forgot to mention £5 that she spent on lunch;
and the taxi fare home, which cost her another £10 including the tip.

Idioms about money

Ex. 2.13. Study the new expression and translate the sentences.

to feel like a million bucks (or dollars) — mpeBocxoaHo uyBCTBOBATH

cebst, 4yBCTBOBATH ceOst Ha Bee ¢To (To feel terrific. To “look like a million bucks”
means that someone looks great.)

1. Mary had been sick, but she now felt like a million bucks. 2. If you’re
going out to put in job applications, make sure you look like a million dol-
lars. 3. Wearing the suit made him feel like a million bucks — which he
didn’t have and never would.

Ex. 2.14. Look at the picture.

» How old is this man? « Can you guess what kind of work he does?
Read the title of the story. Look at the picture again. What do you think
this story is about?

Thanks a Million

Do you need money? Write a letter to Mr. Percy Ross.
Maybe he will give you some money.

Mr. Ross is a rich man, and he likes to give people
money. How does he give people money? People write
letters to Mr. Ross. In their letters, they tell him why they
need money. Mr. Ross gets 12,000 letters a week. He and his 12 assistants
read all of the letters. Then Mr. Ross sends money to some of the people.

Every week Mr. Ross chooses three or four interesting letters and an-
swers them in his newspaper column. The column is called "Thanks a Mil-
lion." It is in 350 U.S. newspapers.

Who gets money from Mr. Ross? Mr. Ross usually sends money to old
people, sick people, and poor children. A mother wrote Mr. Ross, "I have
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two daughters, ages one and eight. | give the baby one bottle of milk every
day. | want to give her two bottles of milk every day, but | don't have
enough money. | also want to give my older daughter ice cream sometimes.
Can you help me?" Mr. Ross sent the woman a check. "This check will buy
much more than milk and ice cream," he wrote.

Sometimes Mr. Ross doesn't send people money. He sends people the
things they need — shoes, a smoke alarm, a hearing aid, new pots and pans,
or a sewing machine.

Who doesn't get money from Mr. Ross? Mr. Ross usually doesn't send
money to young, healthy people. A 16-year-old boy wrote, "I need $900 to
buy a good used car. | really need it because | like a girl. She doesn't like
me because | don't have a car.” Mr. Ross wrote the boy, "You don't need a
car. You need a different girlfriend."

Why does Percy Ross give people money? When Mr. Ross was a boy,
he was very poor. He worked hard, and now he is a successful businessman.
But Mr. Ross remembers when he was poor. He wants to help poor people.
And Mr. Ross is getting older. He wants to give all of his money away be-
fore he dies. He says, "Who will get my money? | want to decide."

Ex. 2.15. Complete the sentences with the words below.

column  successful gets is called assistants
1. Percy Ross receives a lot of letters. He_gets 12,000 letters a week.
2. Twelve people work for Mr. Ross. They help him read the letters. They

are his

3. Every week Mr. Ross answers some letters in the newspaper. He has a
newspaper .

4. Mr. Ross's newspaper column has a name. It _ "Thanks a
Million."

5. Mr. Ross sold one of his companies for $8 million. He is a
businessman.

Ex. 2.16. Read the sentences. One word in each sentence is not correct.
Find the word and cross it out. Write the correct word.

Percy Ross is a peer man. rich

Every year about 12,000 people write letters to Mr. Ross.

Mr. Ross answers three or forty interesting letters in his newspaper column.
His column "Thanks a Million" is in 350 states.

Mr. Ross usually sends money to healthy people, old people, and poor children.
Mr. Ross worked hard; now he is a successful lawyer.

I
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7. Mr. Ross is getting younger.

8. He wants to give some of his money away before he dies.

Ex. 2.17. Read each sentence on the left. Which sentence on the right
gives you more information? Match the sentences.

1.b_ Mr. Ross has a newspaper col-
umn.

2. _Mr. Ross usually sends money to
poor children.

3. _ Sometimes Mr. Ross doesn't send
people money; he sends them the
things they need.

4. _Mr. Ross doesn't send money to
young, healthy people.

a) He didn't send money to a 16-
year-old boy who wanted a car.

b) Itis called "Thanks a Million” and
it is in 350 newspapers.

c) He sent a check to a mother who
wanted to buy milk and ice cream
for her daughters.

d) He sends shoes, a smoke alarm, a
hearing aid, or a sewing machine.

Ex. 2.18. Read these letters. People sent these letters to Percy Ross. Dis-
cuss the letters. What do you think? Which people got money from Mr.
Ross? Which people didn't get money?

old.
x 4200
s no Money -

: 80 years
el

r Mr. Ross:
E;amother is 75 years old. She
ig in the hospital. The
hospital is 25 miles from my
home. I want to visit my mother
every day, but I don't have
enough money. T cannot buy
gasoline for my car. Can ygu
send me money for gasoline?

* See answer key for Mr. Ross’s decisions.

Dear Mr. Ross:

Please send me $100,000.
the money for my family and for
my business.

Dear Mr. Rogs:
I am a 24-year-olg woman., T
going to get married next

month. My Problem ig this: 1

can’t cook, Please
for cooking Scthl_Send me $500

‘m
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UNIT 3.
IT'S POSSIBLE TO BUY HAPPINESS AFTER ALL

Money Quotes
“Whoever said money can’t buy happiness didn’t know where to shop.”
Gertrude Stein
an American writer

Active vocabulary

pro-social — mpocounanbHbIA, COLMATbHO-OPHEHTUPOBAHHBIH, HATPAaB-
JICHHBIW Ha yIyd4lIeHHe OTHOLICHHI B obmiecTBe; t0 act prosocially — neii-
CTBOBATh NPOCOLHAIBLHO, TBOPA 06HIeCTBeHHO IIOJIE3HBIC JcJ1a

Are your purposes pro-social or anti-social? Games can promote pro-
social behavior and help players learn new skills.

findings — pesymsTaThl (MPOBEACHHOTO WCCIICIOBAHMUS), MONyICHHBIC
PE3yIbTaThl, BEIBOABI, IIOJYUCHHBIC OKCIEPUMEHTAJIBHBIC JaHHBIC

hypothesis [har'pobisis] — rumoresa, to test a hypothesis —iposeputs
rumnoresy, to suggest a hypothesis / to advance a hypothesis — BeLiBUHY TS
runotesy, to confirm the hypothesis — moarsepants rumoresy

The researcher sets up experiments to test the hypothesis. The results of
the experiment did not support the hypothesis. A hypothesis is tested by
finding experimental evidence for it.

sample ['sa:mp(d)l] - (coyuon.) obpasen, BeIGOpKa; representative
sample — penpesentatiBHas BbiOopka (Hacenenwust), nationally repre-
sentative sample (of more than...) — HanuoHanBHO penpe3eHTaTUBHAS
BbIOOpKa (13 Oouiee yem...)

breakdown of smth — crpykrypa (dero-u.), pacupenenetuue (o CTaTh-
sIM), pa3OuBKa (Ha CTPYKTYPHBIE COCTABIIIONINE), HH(POPMAITHS IO KaKI0-
my akrtuBy, breakdown of expenditures — pacmmdpoBka pacxojos,
CTPYKTypa 3aTpar

| have prepared a detailed cost breakdown for the project. Please pro-
vide us with a breakdown of expenditure by department.

profit-sharing — nonesoe y4actue B npubbuisx, profit-sharing bonus
— MIpeMUst OT Y4acTHsl B TPUOBUTH / B BUJIE BBITUIATHI JIOJIX OT MPUOBUTH

windfall - (30.) HenpenBuneHHAs TPUOBLITB, BHE3AITHBIN I0XO0/1, HCOXKH-
JaHHas yaavya

Hitting the lottery jackpot was an incredible windfall for the recently
laid-off worker. They received a windfall because of the tax cuts.
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Ex. 3.1. Translate the sentences paying attention to the words in italics.

1. Smoke alarms sell for as little as five pounds. 2. The cashier over-
charged me by at least $2.00. 3. We can show that you consistently lied
to investigating officers and constructed a false alibi [elibar]. 4. They
arrived while we were having dinner. 5. Everyone has a right to a job, re-
gardless of their race, sex, or colour. 6. I'd like to stay at home this evening
rather than go out. 7. So, according to the results of May, the consumer
price index in the region amounted to minus 0,1%, that is, it reached a 4-
year low. 8. She came to the party after all.

Ex. 3.2. Translate the Russian expressions using the italicized phrases
from Ex. 3.1.

1. Beow 6 xonye rxonyos, he hadn't even written his dissertation yet, let
alone received his PhD. 2. So | had to do what you all do — only nocredo-
samenvro and completely. 3. You can pick up a decent camera for scezo 3a
$40. 4. The health center serves all patients, nesasucumo om their ability to
pay. 5. B mo speums kax she was asleep, thieves broke in and stole her hand-
bag. 6. Councillors are elected by the electorate at large; m.e., without geo-
graphic divisions. 7. Russia treats NATO as a geopolitical "factor”, a ne as
a partner. 8. Ilo xkpatineti mepe, he was honest with you.

Reading |
Ex. 3.3. Read the text below and answer the questions:

What hypothesis did the researcher want to test?
Did they find enough evidence to confirm their hypothesis?

Money Buys Happiness When You Spend On Others, Study Shows

Researchers at the University of British Columbia® and the Harvard
Business School® have found that it's possible to buy happiness after all:
when you spend money on others.

In a series of studies, UBC" Asst. Prof.® Elizabeth Dunn found that indi-
viduals report significantly greater happiness if they spend money "pro-
socially" — that is on gifts for others or charitable donations — rather than
spending on themselves.

Her findings will appear in the March 21 edition of the journal Science”.

"We wanted to test our theory that how people spend their money is at
least as important as how much money they earn," says Dunn, who teaches
in the UBC Dept. of Psychology® and is lead author of the study.
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Her co-authors are UBC master's student Lara Aknin and Michael Nor-
ton, an assistant professor at the Harvard Business School. The researchers
looked at a nationally representative sample of more than 630 Americans,
of whom 55 per cent were female.

They asked participants to: rate their general happiness; report their an-
nual income; and provide a breakdown of their monthly spending, includ-
ing bills, gifts for themselves, gifts for others and donations to charity.

"Regardless of how much income each person made," says Dunn, "those
who spent money on others reported greater happiness, while those who
spent more on themselves did not".

The study also measured the happiness levels of employees at a firm in
Boston before and after they received their profit-sharing bonus, which
ranged between $3,000 and $8,000.

What affected the employees' happiness, says Dunn, was not so much
the size of the bonus but how they spent it.

The employees who devoted more of their bonus to gifts for others or
toward charity consistently reported greater benefits than employees who
simply spent money on their own needs.

In another experiment, the researchers gave participants a $5 or $20 hill,
asking them to spend the money by 5 p.m. that day.

Half the participants were instructed to spend the money on themselves,
and half were assigned to spend the money on others.

Participants who spent the windfall on others reported feeling happier at
the end of the day than those who spent the money on themselves.

"These findings suggest that very minor alterations in spending alloca-
tions — as little as $5 — may be enough to produce real gains in happiness on

a given day," says Dunn.
<Source: ScienceDaily. >.

Notes

! University of British Columbia (UBC) — Yuusepcurer Bpuranckoii
Komym0Ouu, rocynapcTBeHHBIH HCCiIen0BaTeNIbCKI yHIBEpcuTeT Kanassl,
KOTOpBII BXOAMT B TON-3 IydmIuxX By30B cTpaHbel. Haxomurcs B ropone
Baunkysep.

2 Harvard Business School — Tapeapackas mkona 6usneca. Bricmee
ydaeOHOe 3aBeleHHe, pacmonokeHHoe B boctome, mrat Maccagycerc,
CIIA. Yacts 'apBapackoro yHUBepcHUTETA.

% Asst. Prof. = Assistant Professor (nouentT kadenpsr)

* Science — KypHaT AMEpUKaHCKON acCOLMAINA CONEHCTBHS Pa3BUTHIO
Haykd. CauTaeTcs OJHIM W3 CaMBIX aBTOPUTETHBIX HAYYHBIX )KYPHAJIOB.

® Dept. of Psychology = Department of Psychology [sar'kolodzi]
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Reading 11
Read the text again and do the following exercises.

Ex. 3.4. Mark the statements below as true (T) or false (F).

1. People spending money prosocially are spending it on themselves.

2. Researchers think the way people spend their money is as important
as the amount they earn.

3. Lara Akin is the lead author of the study conducted in the USA.

4. Mostly women took part in the national survey.

5. Participants of the survey were asked how much they earn and how
they usually spend their income.

6. Those who had more money reported greater happiness.

7. Happiness level of employees at a firm in Boston was affected by the
way they spent their bonus.

8. In all the experiments people reported feeling happier if they spent
their money on others.

Ex. 3.5. Find in the article English equivalents of the following Russian
words and word combinations.

1) Panm wucciemoBanuii, 2) MOJydYCHHBIC JAHHBIC CBHICTEIBCTBYIOT O
TOM, YTO..., 3) ONaroTBOpUTENBHBIC MOXECPTBOBAaHUS, 4) BEAYIIUI aBTOp
HCCIICAOBAHUA, 5) COaBTOPHI, 6) CTYINCHTKAa MaruCTPaTypsl, 7) YIaCTHHKH,
8) romoBoii noxox, 9) exxeMecsuHbIe pacxozpl, 10) BIMATE Ha cyacTbe pa-
6oTHHKOB, 11) 6ankHOTA B 20 mommapos, 12) He3HAYUTEIHHBIE U3MEHEHHS,
13) pacnpenenenue pacxonoB, 14) 100UThCS PeabHOrO MOBBIIICHUS] YPOB-
HS CYACTBA, 15) B OoNpeeIeHHBIH ICHb.

Ex. 3.6. Complete the summary with the words below.
amount spend researchers instructed affected spent employees

1) have found that it's possible to buy happiness after all:
when you 2) money on others. 3) were given a small
4) of money and 5) to either spend it on themselves or
others. What 6) the employees' happiness was not so much the
size of the bonus but how they 7) it.

Ex. 3.7. Define parts of speech. Translate the words of the same root.

employ — employer — employee — employment — unemployment —
unemployed — the unemployed — employable — unemployable
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Ex. 3.8. Insert the correct word from Ex.3.7. Translate the sentences.

-

. The training centre of the company carries out training of the bank

— from operators to the System administrators.

2. Our makes a deduction from our salary for the income tax.
3. The program helps them be more marketable and

4.1 had to a lawyer to review the contract.

5. She got her first job through agency.

6. His drug addiction has made him

7. is a serious social ill.

8. The streets were filled with and the hungry and there were

mass demonstrations and street fighting.

9. She was

and penniless.

Ex. 3.9. Match the words with their definitions.

bonus
profit
windfall
findings
donation
salary
wage
income
allocation

a) a fixed amount of money paid to a worker, usually
measured on a monthly or annual basis,

b) a voluntary gift or contribution for a specific cause

c) an amount of money paid to a worker for a specified
quantity of work, usually expressed on an hourly basis

d) an extra sum given as a premium, e.g. to an employee

e) an unexpected lucky gift or gain

fymoney one earns by working or by capitalising on the
work of others

g) the process or procedure for allocating things, especially
money or other resources.

h) the results of research or an investigation

i) total income or cash flow minus expenditures

Ex. 3.10. Make the following sentences complete by translating the
words and phrases in brackets. Find the corresponding collocations in

the text

1. Last week | made my first (6racomeopumenvroe noscepmsosanue).
2. Whatever you do, put together a simple list of all your (excemecsunvix
pacxoooe). 3. Do you expect your (coooeoii 0oxod) to go up or down? 4.
Inappropriate (pacnpedenenue pecypcos) can lead to discrimination that
may not be overt. 5. But she received (nocobue no 6espabomuye) for that

week. 6.
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Vocabulary: Money
Ex. 3.11. Study the following explanations, and then do the exercises.

A A job is work that you do for money; a career is an occupation that
you have for a longer time. Employers employ people. Employees work for
an employer. The workforce is all the people working in a company.

B You earn (not win) money for the work that you do. A wage is a
fixed amount of money, usually paid weekly. A salary is a fixed amount of
money, agreed annually, and usually paid monthly. Your income is the total
amount of money you make in a year.

C When you get paid, a pay slip shows how your pay is broken down.
Usually, the employer takes the income tax out of your salary. If you're not
employed but you work, you're self-employed.

D If your salary is increased / reduced, you get a pay rise/cut. Perks are
benefits such as a company car, health insurance. A pension scheme is a
financial plan you and your employer pay into for your retirement.

E Performance-related pay is an extra payment for meeting targets;
commission is payment as a percentage of everything someone sells; a bo-
nus is an extra payment on top of your salary/wage.

Ex. 3.12. Choose a word from each box to complete the sentences.

job income pay employer commission pension performance-related
health salary pay company

slip car insurance career benus rise pay scheme
employeestax income

e.g. Salaries at VGT are low but you get .commission with each sale and a
big annual bonus.

a) Don says his is OK but he's not sure he can make a
out of working in telesales.
b) I drive to see clients as part of my job, so | get a

c) | can't decide whether to join the company's . Af-
ter all, I'm not going to retire for another 30 years!

d) 22% of my salary is taken as before | get paid.

e) The told the that there would be a change of man-
agement.
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f) Now that I've got two Kids, | really need a . I'm not
earning enough!

g) Your shows you how much tax you pay each
month.
h) My is about €75,000 but my annual is slightly

more because | have some money invested.
i) 1 was ill last year, so | was glad that my company gives us

j) We have a system of — we get extra money if
we meet our targets.

Ex. 3.13. Choose the correct option.
e.g.  only realized how high taxes were when | got my first pay form/slip.

1. How much can you earn/win in IT?

2. What's the weekly salary/wage for the bar job?

3. Do you pay revenue/income tax?

4. The management can't afford to give us a pay cut/rise.

5. 1 get some nice perks/bonuses in my job —a company car and free meals.
6. Everyone has to pay commission/tax to the government from their salary.
7. It costs a huge amount to pay our workforce/workload.

8. Cash flow is a big problem for people who are self-employed/self-
employment.

9. We can't accept any more people on to our pension system/scheme.

10. Did she get any performance-related salary/pay this month?

Ex. 3.14. Choose the correct words to complete the advert.

salary workforce scheme earn performance-related
career perks insurance company

Earn thousands with »»»» FastTrack! »»»»

Do you wanta? in sales?

Join our talented ® at FastTrack Education, the UK’s leading
publisher of online learning materials.

We offer a competitive ° with a range of ¢ including
¢ car and health . We also operate a company pension
g and offer " pay for hitting our sales targets.
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Ex. 3.15. Find and correct the mistakes in the sentences. There are
some sentences without mistakes.

e.g. Even though it's subsidized, health assuranee is very expensive. insurance

a) My annual wage is paid directly into my bank account.

b) No one who works can avoid paying tax.

c) One of the perks of the job is that you get discounts on flights.

d) It's a small internet company with about ten or eleven workforce.

e) The workforce went on strike because of the pay cuttings.

) Sue Dixon doesn't have a regular income because she's auto-employed.
g) Do you win more in your new job?

h) Do you use an accountant or do you sort out your own tax?

i) The pension scheme is excellent. | suggest you join it.

J) We received a bonus at the end of the year as a thank you from the man-
agement.

Idioms about money

Ex. 3.16. Study the new expression and translate the sentences.

Penny for your thoughts — Meicisimu He mogenumibesa? O 4em ThI Iy-

maets? MHTEpecHo, uto y Tebs Ha yme? O uem 3amymaincs? (To ask someone
what they are thinking about, often used when a person appears to be lost in thought.)

1. She noticed her friend’s silence and said, ‘Penny for your thoughts?’
2. “Penny for your thoughts, Jack,” Mom said, as the tram stopped at the
exhibition hall. 3. Anybody else, of course, would just touch her arm and
say, ‘A penny for your thoughts, Helen!’4. You've been staring at that paint-
ing for ages. Penny for your thoughts? 5. You've been quiet all evening.
Penny for your thoughts? 6. Sarah noticed John's distant look and asked,
'Penny for your thoughts?' 7. As they walked silently, she turned to him.
'Penny for your thoughts? '
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UNIT 4.
INEQUALITY GAP REPORT

Money Quotes
“If you want to feel rich, just count the things you have that money can’t buy.”
Anonymous

Active vocabulary

wealth [wel0] — 6orarctso, private [‘prarvit] wealth — gacTrbIif KanmTan
| mepconansHoOe cocrosHue, accumulation [o'kju:mju'lerf(o)n] of wealth —
HakoruieHue Oorarcrtsa, at the top of the wealth pyramid, amount of
wealth — konmuectBo / 06bem Gorarcrsa, tremendous wealth — orpomuoe
6orarctBo, the wealthiest (the super-rich) — camsie 6oratsie / Gorareii-
mme oy, to dispose of wealth — pacmopsiautses GorarctBom / 0cBo6O-
JIUTHCS OT OOraTCcTBA

income ['inkam] — moxox / npubsuts / mocTymenus, personal income —
JMYHBIA JI0X0J, average top rate of income — cpenHuii MakCUMaTbHBIN
ypoBeHb 710X0/1a, the growing income gap — pactyiuii pa3psiB B 10X0AaX

fortune ['fo:ff(e)n] — mocrarok / cocrosuue / GorarcTo, an estimated
fortune of... — coctosiHue, OLIEHMBAEMOE B ... / COCTOSIHHE B pa3Mepe. ..

cost — (v) crouts (cost —cost), (n) crommocts / 1ieHa, COStS — pacxobl / u3-
nepxxky, educational costs — pacxozabl Ha oGpa3zoBanme, t0 COVer costs — mo-
KPBIBaTh 3aTPaThl / pacXoIbl

tax — mayor, personal income tax — (MHIUBHAYANBHBIN) IT0T0XOTHBIH
naior, tax burden — namorosoe Gpems, to increase the tax burden — ysenu-
YuTh OpeMsi HAIOTOBOTO 00JI0%KeHHs, t0 raise taxes — moBbImarh Hamory, to
dodge taxes — yKIOHSTBCS OT yIIaThl HATIOTOB

assets ['esets] — umymiecTBO, KarmuTam, GOHIbI, AKTHBHI

skyrocket ['skar, rokit] — (V) pe3ko OACKOYUTH / CTPEMHUTEIBHO PacTH

soar [so:] — (v) crpemuTenpHO pactd / MOICKOYHTH, SOAring
inequality — cTtpeMHUTENIBHO pacTyliee HEPaBEHCTBO

own [aun] — (V) Bragets / o6nanats, (adj) coGCTBEHHBINH, OWNEr — Blla-
nener; / coOCTBEHHUK, OWNEership — coGcTBeHHOCTh / BiageHue / mpaBo
COOCTBEHHOCTH

devastating economic Crisis — pa3pyImuTebHbIH SKOHOMUIECKHN KPU3HC

poor [po:] — 6ennsiii, the poorest half of the world — 6exuetimas mo-
JIOBUHA Mupa, poverty [povsti] — Oemnocts / numera, to eradicate
poverty — uCKOpeHHUTh OeTHOCTh

32




Ex. 4.1. Match the English phrases with their Russian equivalents,
then translate the sentences below.

1) to throw a party a) OOpOTHCS C HEPaBEHCTBOM

2) to argue that... b) BawmsiTe / momeiicTBOBATH HA KOTO

3) to tackle inequality C) BBI3BaTh HETOJOBAHHE

4) to provide healthcare d) HecTH OTBETCTBEHHOCTS 34...

5) to give away money €) OOBHHATH / KPUHTHKOBATH KOTO

6) to assume responsibility for f) mpeocTaBIATh MEANLIHCKIE YCITYTH
7) to pick on smb g) pasmaBath JEHBTH

8) to spark outrage h) ycrmBaTh apryMEHTAIHIO B TIONB3Y
9) to strengthen the case for i) yCTPOHTE / 3aKATHTH BEUCPHUHKY

10)to affect smb j) yIBEpXKIATH, UTO. ..

1. Those crises are man-made and mankind must therefore assume re-
sponsibility for solving them. 2. They argued that while the rich bought
tasks easier, the poor work fourteen to sixteen hours a day. 3. Videos of the
event sparked widespread outrage. 4. Continuing price rises are likely to
strengthen the case for an increase in US interest rates. 5. Do you know a
place where we could throw a party? 6. What can be done to tackle ine-
qualities? 7. I've never seen a politician that gives away money instead of
stealing it! 8. Stop picking on me! 9. Global warming will affect all of us.
10. He's building a clinic to provide free healthcare to everyone in this area.

Ex. 4.2. Fill in the gaps with the words and phrases from the box.

during the same period aswellas ahead of in comparison to
allinall accordingto on average

1. They own a house in France a villa in Spain. 2. , men
still earn more than women. 3. Industrial growth had increased at a
rate of 10.2 per cent. 4. The videos were released a forum in Bei-
jing next week. 5. The population hence increased by 0.5 per cent
the previous year. 6. , I'd say that treasure is worth about fourteen
dollars. 7. Prices change demand and supply.

Reading I

EX. 4.3. Read the text below and answer the questions:

What hard truth does the report prepared by Oxfam contain?
What solution to the problem of soaring inequality did the report suggest?
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Richest 26 people own same amount of wealth as poorest half of the
world — Oxfam

21 January, 2019

The gap between the super-rich and the rest of the world has never been
wider, with 26 people now owning the same amount of wealth as 3.8 bil-
lion of the less privileged, global charity Oxfam® said in a new report.

The new report, titled "Public Good or Private Wealth," sheds light on
the continued accumulation of wealth by the richest, as well as the reverse
trend for the poorest half of the word, which grew some 11 percent poorer
last year.

During the same period, the assets of those at the top of the wealth
pyramid, the billionaires, have skyrocketed, increasing by $900 billion in
2018, or by a whopping $2.5 billion a day. Between 2017 and 2018, a new
billionaire was created every two days, the report says.

In comparison to the previous year, when 43 people owned about the
same as the poorer half of the world, in 2018 it took only 26 billionaires to
match the wealth of 3.8 billion people.

All in all, the financial world has fully recuperated from the devastating
economic crisis of 2008, with the number of billionaires having nearly
doubled since then, the report says.

Oxfam published its annual report on Monday, ahead of the World Eco-
nomic Forum? in Davos®, known as an invitation-only club of super-rich
and powerful, notorious for lavish parties occasionally thrown by the at-
tendees.

The charity argued that the only feasible way to tackle soaring inequal-
ity is to raise taxes for the rich. It says that increasing the tax burden on
the top one percent by just half a percent would cover educational costs for
262 million children and provide healthcare to save the lives of 3.3 million
people.

Some billionaires engage in philanthropy and charity work — one such
example is Bill Gates*, who gives away money in the hope of eradicating
poverty — others seem to assume little responsibility for the world's increas-
ingly alarming future. The Oxfam report picks on Amazon® CEQ® Jeff Be-
z0s’, the world's richest man with an estimated fortune of $112 billion,
who once said that he sees no better way to dispose of his tremendous
wealth than to fund space travel.

While his admission might have excited space enthusiasts, it also
sparked outrage, strengthening the case for more taxes for the rich.

34


https://oxfam.app.box.com/s/f9meuz1jrd9e1xrkrq59e37tpoppqup0/file/385579400762

Oxfam says the impression that the wealthiest one percent don't give
back enough to the community is justified, as they are indeed paying less
and less.

"In rich countries, the average top rate of personal income tax fell from
62% in 1970 to 38% in 2013," the report says, while in the developing
countries it stands at 28 percent on average.

Another problem is the super-rich dodging taxes, which costs govern-
ments some $7.6 trillion. The growing income gap particularly affects
women, who earn 23 percent less than men globally, according to the report.

<Source: https://www.rt.com/business/ >

Notes

! Oxfam ['vksfem] = the Oxford Committee for Famine Relief — Oxc-
dopiackuii KoMHTET nomomy rojozxarommM. OkcdaMm — MexITyHapoHOE
obbpenuHeHMe U3 17 opraHu3amnmii, padoTtaromux B Ooiee yem 90 cTpaHax
mo BceMy mmpy. Llenmpio aesTensHOCTH OOBEIMHEHHS SBISIETCS PEIICHHE
mpobieM OeTHOCTH U CBA3aHHOMU C HEell HeCIpaBeITMBOCTHIO BO BCEM MHDE.

2 World Economic Forum — BceMHpHBIH SKOHOMHYECKHIT (BOpyM,
ImIBeWIapcKkas HENpaBUTENbCTBEHHAs OpTaHU3aIlisi, HanOojee W3BECTHAsS
MIPOBEIGHUEM €XETOMHBIX BcTped B JlaBoce. Ha Berpeunm mpurmamarorcs
BeAyIIMe PYKOBOAMUTENHN On3HEca, NOJINTHYECKUE JINAEPHI, BUIHbIE MBICIH-
TEJH U KypPHAITUCTEHIL.

® Davos [da:'vous] — JaBoc, ropon B BoctouHoi llIBeliniapuu, 3HaMeHu-
TBIH TOPHOJIBIKHBIN KYpOPT.

* Bill Gates — Buun I'eiime, aMepUKaHCKHI PEANPHHAMATEIb U 0OILe-
CTBEHHBII JesTeNb, PUIAHTPOI, OJMH U3 CO3aTelNeil U OBIBIIMIA KpyIHEH-
MU aKIHOHEep KoMImaHuu Microsoft.

®> Amazon — aMeprKaHCKasi KOMIIAHHS, KPYIHEHIIas B MAPE Ha PHIHKAX
matdopm aekTpoHHoM kKoMmmepru. IlIta6-kBapTrpa B CrdTiie.

® CEO = Chief Executive Officer — renepanbHbIii AUPEKTOpP, PYKOBOIH-
TeJb OpraHU3aIHH.

7 Jeff Bezos — [oicepp Bezoc, aMepUKaHCKHIT IIPEIPHHIMATENb, OCHO-
BaTelb MHTEPHET-KOMIIAHMM Amazon.com, cO3JaTenb M BIajaeiel a’po-
KocMuueckoi komnanuu Blue Origin.

Reading 11
Read the text again and do the following exercises.

Ex. 4.4. Complete the sentences with the right words from the article.

1. The new Oxfam report sheds lightonthe _~  of by the
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2. The poorest half of theworldgrew ~~ last year.

3. The assets of those at the top ofthe have skyrocketed.

4. Between 2017 and 2018 a new billionaire was created L
5. The financial world has fully recuperated fromthe .

6. The only feasible way to tackle isto for the rich.
7. Another problem of the super-rich is

Ex. 4.5. Find in the article English equivalents of the following Russian
words and word combinations.

1) OGparHas TeHICHIHSA, 2) MOJHOCTHIO BOCCTAHOBHIICA OT.., 3) paspy-
IIATENBHBIA OSKOHOMHYECKHH KpU3WC, 4) KOJIMYECTBO MHJUIHAPICPOB,
5) exeroHbIi OTUET, 6) 3aKPHITHIN KITy0, B KOTOPHIH TPUTIIAIIAIOTCS TOJb-
KO cBepxOoraTble W MOTYIIECTBEHHBIE, 7) YIaCTHHK / TIOCETUTEINH, §) poc-
KOIIIHBIE BEUEPUHKHU, 9) €IMHCTBEHHO BO3MOXHBIM crmocob, 10) cTpemu-
TENBbHO pacTylllee HEPaBEHCTBO, 11) MOKPBIBaTh pacxo/sl Ha 0Opa3oBaHueE,
12) mpeaocTaBasATh MEIUIIMHCKYIO MTOMOING, 13) 3aHMMAaThCs GIaroTBOpHU-
TENBHOCTBIO, 14) HECTH OTBETCTBEHHOCTH 3a, 15) TpeBoxkHOEe Oymyiiee,
16) npeanonaraeMoe COCTOsIHHE, 17) pacmopsiIUTBCS OTPOMHBIM Gorart-
cTBOM, 18) BBI3BaTh BO3MyIeHue, 19) aTOT mokaszarenb cocraBimsietT 28%,
20) pa3pbIB B ypOBHE J0XO/I0B.

Ex. 4.6. Match the adjective on the left with a suitable noun on the right
to get collocations from the text. Translate them.

1) global a) hillion

2) reverse b) charity

3) whooping c) costs

4) financial d) crisis

5) economic e) fortune

6) feasible f) inequality
7) soaring g) trend

8) educational h) way

9) estimated i) wealth
10) tremendous j)  world

Ex. 4.7. Make the following sentences complete by translating the
phrases in brackets. Make use of the collocations from Ex.4.6.

1. We are also seeing a (obparHyto Teraenim). 2. The (pacxoasl Ha
obpasosanue) have also slightly decreased. 3. The debt burden is a (komoc-
canphbie 33 muirapa jgoiutapos). 4. He has, like other presidents, devot-
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ed much of his time — and much of his speaking income — to (rmo6anbHBIM
OnarotBopuTenpHBIM opraHusaumsaM). 5. Nature has provided us with
(orpomusie 6orarctia) on this planet. 6. Its bankruptcy in 1970 shocked the
(dunancossiii Mup). 7. In the Sunday Times Rich List 2011 ranking of
the wealthiest people in the UK she was placed 16th with an (ee cocro-
stare orennBanock) of £3,900 million. 8. And in any case, King — who
was campaigning for higher wages when he was assassinated — would
surely have considered (pacrymiee nepaBenctso) an evil to be opposed.
9. |1 wonder whether it is a (Bo3moxHsbIi crioco6) to solve the problem.
10. The (3xoHOMHUUEeCKHIl KpH3HC) 1SN’ OVer.

Ex. 4.8. Answer the questions about the text.

1. What is the World Economic Forum notorious for?

2. What is the only feasible way to tackle the problem of soaring ine-
quality according to the global charity Oxfam?

3. How do some billionaires try to dispose of their tremendous wealth?

4. What other problem costs the governments trillions of dollars?

5. Why does the report claim that growing income gap particularly af-
fects women?

Vocabulary: Money

Ex. 4.9. MONEY WORRIES: What do you worry about most? Rank these
and share your rankings with your partner. Put the best at the top. Change
partners often and share your rankings.

e retirement e the economy

e paying bills e rising prices

o food shopping e the size of your salary
e saving e bankruptcy

Ex. 4.10. Read the text, choose the correct word.
Study shows money makes us worry

A new 1) study / studying from the BBC shows that looking after money
isn't easy. Over 109,000 people took 2) party / part in the BBC's Big Money
Test. It was one of the biggest ever studies on the psychology of money.
One of the biggest findings is that money 3) making / makes many people
feel bad. Researchers say over 40 per cent of 4) them / us always worry
about spending money; a third of us 5) constant / constantly worry about
money; and the same percentage feel guilty when spending money 6) on / in
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themselves. The study found that women like to 7) go / going shopping to
make themselves feel better 8) about / of life, while men are more likely to
save their cash. Women are more 9) generous / generosity with their money
and are also more likely to suffer from money 10) problems / problem.

The researchers also looked at 11) weighs / ways shops try and make us
spend our money. It showed how stores are 12) continual / continually look-
ing at new ways to make us buy things on 13) impulsively / impulse. It asks
why candies and chocolate are always 14) by / buy the checkout in super-
markets; why "everyday 15) necessary / essentials like bread and milk are
at the back of the shop so you have to walk through as many 16) ails / aisles
as possible to reach them;" and why the perfume and jewellery 17) section /
sections are always at the front of a department store. The test says that
18) buying / bought things on impulse can be bad for our finances: "People
who bought goods impulsively were three times more 19) likelihood / likely
to go bankrupt, and four times more likely to run out of money 20) by / on
the end of the week."

Ex. 4.11. Are the statements true (T) or false (F)?

a) Almost 110,000 took part in a BBC study on money.

b) The BBC research was the biggest ever on the psychology of money.
c) The research says 40% of us worry about money all the time.

d) The researchers said men are more generous than women with money.
e) The article says we look for new ways to buy things on impulse.

f) The research questions why milk is always at the back of the store.

g) The study found impulse buying is not so good on our wallets.

h) Impulse buyers are 3 times likelier to go bankrupt.

Ex. 4.12. Answer the questions.

1. What shows that looking after money isn't easy?

2. How many people participated in the study?

3. How many of us always worry about spending money?

4. What percentage of people feel guilty about buying themselves things?
5. What are women more likely to suffer from?

6. What are shops continually looking at getting us to do?

7. What question do the researchers have about candies and chocolate?

8. What two everyday necessities are mentioned?

9. What is impulse buying bad for?

10. What thing are impulse buyers three times more likely to do?
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Idioms about money

Ex. 4.13. Study the new expression and translate the sentences.

tighten one’s belt — saTstHyTh MOSIC TIOTYKe, WaTH Ha JUIIeHus (to spend
less money than you did before because you have less money)

1. Businesses were tightening their belts and cutting jobs. 2. | suggest
you tighten your belt, cut down on personal expenditures, stop gambling,
and retrench in every way. 3. Governments must tighten their belts; debtors
must pay what they owe. 4. Businesses have only just begun to tighten their
belts. 5. "We tightened our belts and deprived ourselves of many things," he
says. 6. We're going to have to tighten belts until I get a new job. 7. Times
were tough, and everybody was tightening their belts.

Ex. 4.14. Insert the correct words from the box.

solution developed intervention evolution focuses wealth
tax phenomenon inequality

Capital in the Twenty-First Century

Professor Thomas Piketty is a French
economist who has made his name study-
| ing the historical 1) of income
| and wealth distributions in advanced
economies.

Thomas is perhaps best known for be-
ing the New York Times best-selling author of “Capital in the Twenty-First
Century” (2013), which reorients our understanding of economic history

and transforms the debate about wealth and 2) . He argues that the
rate of capital return in 3) countries is persistently greater than the
rate of economic growth, and that this will cause 4) inequality to
increase in the future.

“Capital in the Twenty-First Century” 5) on wealth and in-

come inequality in Europe and the US since the 18th century. The book's
central thesis is that inequality is not an accident but rather a feature of capi-
talism that can be reversed only through state 6) . The book thus
argues that unless capitalism is reformed, the very democratic order will be
threatened. Because inequality is a global 7) , Thomas proposes a
worldwide 8) : a global tax on wealth combined with higher rates
of 9) on the largest incomes.
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UNIT 5.
SECRET PROPERTY EMPIRE

Money Quotes
“To get rich, forget about your career. Today an inheritance is what matters.”
Anonymous

Active vocabulary

property ['propsti] — cOOCTBEHHOCTh, 3eMeJNbHAsT COOCTBEHHOCTh, HE-
JIBIDKUMO€E MMYIIIECTBO, pProperty empire ['emparo] — ummepus coGCTBEH-
Hocty; property holdings — umymiectBennsie Bragenus / Haxomsmeecs B
COOCTBEHHOCTH MMYIIECTBO; Vast property business — oGimupHbIil GusHec
¢ HEeJBMXXUMOCTBIO, t0 OWN a vast property business, to run a vast prop-
erty business

rent [rent] — (n) apenna, penta / riara 3a moJbp3oBaHHe 3eMuieii; to re-
ceive rent from smb.; commercial rent — kommepueckas apenna; rental
[rentl]] — (adj) apennmsiii, rental homes —cnaBaembie B apeHmy jaoma; to
rent / rent out — (v) cmaBate B apenay, to rent a warehouse for ambu-
lances, to rent out residential homes / farms to smb

revenue ['revinju:] — JOXOJ, BBEIpydYKa, IpHOBLIb, MOCTYyIIICHU; 0 earn
revenue from smth — mony4arts 10x016I OT

tax [teeks] — manor, tax filing — Hanorosas nexnapanus, mojgada Hajxoro-
Boii mexiapanuu; to publish one’s tax filings, tax on profit, income tax,
to pay income tax at the highest rate — miaTuTs MOIOXOAHBIN HAJIOT IO
caMoii BeICOKOU cTaBke; to be exempt from paying tax — 66iTh 0CBOOOK-
JEHHBIM OT YIUIATHI HAJOroB; taxpayer — HaioromiareNibinuk, taxpayer-
funded public services — rocynapctBenHbie ciyx0bl (ycmyru), GQUHAHCH-
pyeMbIe HAIOTOILIATENbIUKAMA

levy ['levi] — (n) obnoxeHue HajIOramu, B3UMaHHE MOMATeil / HAIOTOB;
(v) obnarate Hamorom / B3umarth mmtpad; to impose a levy — peoguth mo-
ey / o6narars Hamorowm; levies on land — manoru Ha 3emimo; to seize
levies — B3umath HajOTH

expenses — m3uepxkH, pacxonsl; to deduct expenses — crnuceiBath /
VIEPKUBATH PACXOJIBI

to charge smb for smth — HasHauaTh 1EHy, BBICTABISTEH CUET 3a...; tO
charge for the right to do smth — B3umate maTy 3a mpaBo Aenath YTO-I.

profit — npubste, COrporate profit — mpubsuie Kopmopauuii, duchy
profit — npubkLIE reprorcTa
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to soar [so:] — pe3Ko pacTH, CTPEMUTEIBHO TIOBBILIATHCS, S0aring prof-
itS — CcTpEMUTENBLHO pacTylIne MPUOBLTA

Ex. 5.1. Translate the sentences paying attention to the words in italics.

1. In England I received rents from my Scottish lands. 2. This business
should generate a lot of revenue. 3. Malaysia reduced the profit tax and
simplified tax filing online to reduce the time burden by hours. 4. He's hav-
ing problems over his income tax. 5. We won't charge for delivery if you
pay now. 6. Only the poorest citizens should be exempt from income taxes.
7. The government will levy a fine on the company. 8. He wants to impose a
levy on landfill waste. 9. Employers and owners of capital might be quite
happy, as they see their profits soar. 10. We're putting some money away
for expenses.

Ex. 5.2. Insert the correct word from the Active Vocabulary.

1. Citizens who have lived more than 100 years are
from taxes. 2. This business should generate a
lot of . 3. Tenants face a 20% rise. 4.
The forest surrounds my . 5. The
is painlessly taken directly out of their wages. 6. They
a 5% levy on alcohol. 7. The company has
made a for seven consecutive years. 8. He's the
only in this town. 9. One-third of private
in the UK fail to meet the national Decent Homes Standard.
10. People on a high income should more tax. 11. Bloomsbury has
also revenues from intellectual property and publishing services
projects. 12. They claim to have found a more efficient way to the
business. 13. We need to find ways to limit . 14. I want to
customers for shipping based on their location. 15. The couple and
operates the business.

Ex. 5.3. Practise reading the following words and word combina-
tions.

royal ['rorel] — xoposeBckuii, the royal family, the royal duchy ['dagi] —
KOpOJIEBCKOE repuorcTBo, the royals — uieHsl kopoiieBckoii cembH, the roy-
al duties, to pay for official royal duties, royal estates, royal addresses;

empire ['emparo] — ummepus, ancient ['emf(o)nt] property empire — MHo-
TOBCKOBas UMIICPUA CO6CTBCHHOCTI/I;
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monarch ['monok] — MoHapx, medieval [medi'i:v(2)l] monarch — cpenne-
BeKOBI MOHapX, the British monarch;

turbine ['t3:bamn] — TypGuna, wind turbine — BeTpsiHas ycraHOBKa;

feudal ['fju:dl] — peonansusrii, feudal levies on land.

Ex. 5.4. Before reading the text translate the following expressions.

1) Public services, 2) commercial landlords, 3) feudal levies, 4) me-
dieval monarchs, 5) rental homes, 6) residential homes, 7) official duties,
8) royal estates, 9) ancient property empire, 10) closely guarded secret.

Ex. 5.5. Match the collocations with their Russian equivalents.

1) toll bridge a) BeTpoBas TypOWHA / BETPSK
2) sewage pipe b) rasomposon

3) village hall C) IepeBeHCKas paTymia / Kiyo
4) gas pipelines d) wummepus HeABHKUMOCTH

5) boat mooring €) KaHamM3alHMOHHAas Tpyba

6) opencast mine f)  OTKpBITHIN pyAHHK / Kapbep
7) underground mine g) IUIaTHBIA MOCT

8) car park h) moa3emuas BeipaboTKa

9) wind turbine i) mpuyan s 100K

10) property empire j)  cTosiHKa aBTOMAIIMH

Ex. 5.6. Study the following words, then translate the sentences below.

in addition to — B106aBoOK, B JONOJIHEHUE K, KDOME TOT0, K TOMY XK€

respectively [r1'spektivli] — cOOTBETCTBEHHO, B yKa3aHHOM MOPSIIKE

for instance — manpumep

reportedly [r1"po:tidli] — mo cooOiieHnsIM; Kak COOOLIAIOT; TKOOBI

according to — Ha OCHOBaHWH BBICKa3bIBAHHS; CMOTPS 110 TOMY, KaK; CO-
[JIACHO 3asBJICHUIO; B 3aBUCHMOCTH OT; B COOTBETCTBHH C

voluntarily ['volontrali] — m06poBosBHO; MO cBoeMy (COOCTBEHHOMY)
YKEJTAHUTO UITH BBIOOPY

because of — u3-3a

1. We need to rethink the way we consume energy. Take, for instance,
our approach to transport. 2. The cups and saucers cost £5 and £3 respec-
tively. 3. In addition to his salary, he earns a lot from royalties (aBropckuii
ronopap). 4. Susan worked in the studios voluntarily, to gain experience.
5. Their profits have reportedly topped £1,000,000 this year. 6. The job is
attractive because of the pay. 7. You are taxed according to your income.
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Reading I
Ex. 5.7. Read the text below and answer the questions:

Who conducted an investigation into the ways the British royals are
making millions? How is the investigation called in the article?

British King ‘making millions’ from secret property empire — Sunday
Times

3 November, 2024

The royal family earned nearly $65 million last year alone, including
rent received from the army, NHS® and schools, a media investigation has
found.

British King Charles Il and his
son Prince William have contracts
with UK taxpayer-funded public
| services, charities, government de-

- partments and even a prison, which
. help them earn millions every year,
the Sunday Times has claimed. That’s in addition to the so-called sovereign
grant® the royals get from the government.

In 2023 alone, Charles and William’s “private fiefdoms™?, the Duchy of
Lancaster* and the Duchy of Cornwall® — raised £27.4 million (over $35
million) and £23.6 million ($30 million) respectively for the British royal
family, the newspaper found as part of a joint investigation with Channel
4’s Dispatches program®.

The paper said Saturday that they used the royal addresses to uncover
their business contracts and discovered how the duchies are making money
““via a series of commercial rents and feudal levies on land largely seized
by medieval monarchs.”

Dubbed “Duchy Files,” the investigation claims to have found that King
Charles and Prince William “charge for the right to cross rivers, offload
cargo onto the shore, run cables under their beaches, operate schools and
charities, and even dig graves.”

“They earn revenue from toll bridges, ferries, sewage pipes, churches,
village halls, pubs, distilleries, gas pipelines, boat moorings, opencast and
underground mines, car parks, rental homes and wind turbines,” The
Times claims.
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Some 5,410 landholdings and properties are held by the royal duchies,
the investigation claims.

For instance, a deal with an NHS foundation trust® will reportedly pay
the King’s Duchy of Lancaster £11 million ($14 million) over 15 years to
rent a warehouse for ambulances.

Prince William’s Duchy of Cornwall receives £1.5 million ($1.9 mil-
lion) a year from the Ministry of Justice for using Dartmoor’ Prison, The
Times claims. The duchy of the King’s eldest son, the Colonel-in-Chief of
the Army Air Corps®, also charges the military ““for the right to train” on
its 67,500 acres of land in Dartmoor. The sum it gets has not been revealed.

The estates also rent out over 900 residential homes and farms to ten-
ants, according to the report.

The duchies, both established in the 14™ century, are operating as com-
mercial landlords, but are exempt from paying tax on their corporate
profits, the paper notes. The King and Prince pay income tax voluntarily at
the highest rate, 45%. In 2022, the last time King Charles published his
tax filings, he paid 25% of the £23 million ($30 million) in duchy profit
“because he deducted expenses he considered related to his official du-
ties,” The Times® pointed out.

The “Duchy Files™ investigation marks the first time that the complete
list of property holdings for the two royal estates has been made public, the
paper says, adding that even the British parliament was denied access to it.

“The ancient property empires that fund the King and the Prince of
Wales have remained a closely guarded secret within the royal family and
its small circle of advisers for centuries,” it claimed.

The two duchies are separate from the Crown Estate, a vast property
business owned by the British monarch but run independently. Because of
its soaring profits, the taxpayer-funded sovereign grant® that pays for
official royal duties will rise from £86.3 million ($111 million) in 2024-25
to £132 million ($170 million) in 2025-26.

<Source:_https://www.rt.com/news/>

Notes

! NHS = National Health System — Hamuonansuas ciyx6a 31paBo-
oxpanenust Benuko6puranuu; NHS foundation trust — Llenesoit / JloBepu-
TenbHEIH (oH HannoHansHOH CiTy>kOBI 3jpaBOOXpaHEeHHUS

2 sovereign grant ['spv(a)rn gra:nt] — mocobue, eKEroAHO IPELOCTaB-
JsIeMoe TIPaBUTENBCTBOM BennkoOpuTaHuM MOHAPXY JJISL BBITIOJHEHHS €0
o0s13aHHOCTEH

® fiefdom ['fi:fdem] — eomanbHOE BIagCHNME
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* Duchy of Lancaster [lenkests] — [epuorcrso JlaHkactepekoe, CoBO-
KYITHOCTh HEJIBIDKUMOTO UMYIIECTBA, MPUHAJICKAIIETO OPUTAHCKOMY MO-
HapXxy, oOpa3oBaHo B 1399 r.

> Duchy of Cornwall ['ko:nwo:l] — Fepuorcto Kopryomn, coBokyr-
HOCTh HEJIBIDKUMOTO MMYIIECTBA, PUHAIJICIKAIIETO HACICTHUKY KOPOJICB-
ckoro npecroia Benukodpuranuu, co3nano B 1337 1.

® Dispatches program — mporpamma pacciefoBaHHii 10 TEKYIIHUM CO-
OBITHSIM

" Dartmoor ['da:tmus] — TIaTo Hapt™yp, xonMmmucTas OOJIOTHCTAs
MecTHOCTh B TpadctBe JleBonmup B Oro-3anagnoit AHramm

8 Colonel ['ks:n(o)l]-in-Chief of the Army Air Corps — I'taBHOKOMaH-
JYIOIINH apMeiiCKUM BO3AYIIHBIM KOPIYCOM, [IEPEMOHHANIbHASL IOJDKHOCTD

% The Times — «Taiimc», exxeaHEBHas razera B BennkoGpuTanuu, ogHa
U3 CaMBbIX U3BECTHBIX MUPOBBIX T'a3eT.

19 Crown Estate — Co6cTBeHHOCTs KOpOHBI, COBOKYITHOCTB 3eMeNb 1
BiaZicHuii B BenmukoOpUTaHUU W 3a ee MpejesaMu, MPHHAIISKAIMX OpH-
TaHCKOMY TOCYJIapCTBY

Reading 11
Read the text again and do the following exercises.

Ex. 5.8. Complete the sentences with the right words from the article.

1. The royal family millions every year. 2. In 2023 the Duchy of
Lancaster and the Duchy of Cornwall millions of pounds for the Brit-
ish royal family. 3. The duchies ___ money via commercial rent and
feudal levies on land. 4. A deal with an NHS foundation trust the
King’s Duchy of Lancaster £11 million. 5. Prince William*s Duchy of
Cornwall £1.5 million a year from the Ministry of Justice. 6. Wil-
liam’s Duchy of Cornwall the military for the right to train on its
land. 7. The royal estates ____residential homes and farms to tenants.
8. The duchies from paying tax on the corporate profit. 9. The
King and Prince pay at the highest rate, 45%. 10. In 2022
King Charles paid only 25% because he related to his official
duties.

Ex. 5.9. Fill in the right prepositions.

1) to receive rent the army, NHS and schools
2) feudal levies land
3) tocharge the right to cross rivers
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4) to earn revenues toll bridges

5) to rent out farms tenants

6) to be exempt paying tax the corporate profit
7) the complete list property holdings

8) aclosely guarded secret the royal family

9) pay official royal duties

Ex. 5.10. Find in the article English equivalents of the following Russian
words and word combinations.

1) KommyHamsHas ciryx6a / ToCyJapCTBEHHBIEC YCIYTH, 2) KYPHAIHUCT-
ckoe paccrenoBanmne / pacciegoBanme CMU, 3) deomanbHBIE TOOOPEL,
4) BBITPY3UTH TOBAp Ha Oeper, 5) MPOIOKNUTH Kabelu Mo TUIsKaMu, 6) Gia-
TOTBOPHUTEIBHBIC YUPEKISHUS / OpraHU3anny, 7) KOMaTh MOTHIIB, §) KaHa-
nm3anus, 9) Bun3aBos!, 10) 3emueBnanenue, 11) cknaj st MalMH CKOPOH
MOMOIIH, 12) MOJHBIN CHHCOK OOBEKTOB HEIBMKMMOCTH, HAXOISIIUXCS B
coocrBenHoctH, 13) ¢uuancuposats (Koponst u Ilpunna VYambckoro),
14) ctporwuii / TIHATENRHO OXpaHIEMBbIid CeKpeT, 15) 0OUIMpPHbIH / OTPOMHBIH
Ou3Hec B cepe HEBIKUMOCTH, IPUHAIEKAINA OPUTAHCKOMY MOHApPXY.

Ex. 5.11. Pay attention to the easily confused verbs ‘rise’ and ‘raise’.

rise (rose, risen) — pacru, yBenu- | raise (raised, raised) smth -
YMUBaTbCsA, BCTaBaTh, IPOABUTATHECA | IMMOJHUMATH / MOBBIIIATH YTO-JI
O CITy)0e

HO:

to give rise to smth — crate mpu- | to raise money/funds — noGsiBaTh

YUHOH Yero-J1., BEI3BaTh YTO-I. JIEHbTH, COOMpaTh TOXEPTBOBA-
HUA, MPUBJICKATH (l)I/IHaHCOBI)Ie
cpencraa

to raise cattle — BeiparmBath CKOT
to raise children — pactuts / BoC-
MUTHIBATh JeTel

a) Translate these sentences from the article.

1. In 2023 alone, Charles and William’s “private fiefdoms™*, the Duchy
of Lancaster® and the Duchy of Cornwall® - raised £27.4 million (over $35
million) and £23.6 million ($30 million) respectively for the British royal
family. 2. Because of its soaring profits, the taxpayer-funded sovereign
grant’ that pays for official royal duties will rise from £86.3 million ($111
million) in 2024-25 to £132 million ($170 million) in 2025-26.
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b) Fill in the gaps with the verbs ‘rise’ or ‘raise’ in the right form.

1. We hogs here. 2. The sun in the east. 3. We will
need to school teachers’ salaries to match the average salaries
across the country this year. 4. Therefore, the meat from the animals

naturally without beta-agonists has the natural balance of fat
and lean meat. 5. Innovative ways of funds for social develop-
ment have been explored at the national level. 6. Smoke was
into the air. 7. Inflation is projected to by 5% next year. 8. Many
shops have their prices. 9. Our target is to $20,000 for
cancer research. 10. Food prices are , oil is ending.

Ex. 5.12. Answer the questions about the text.

1. What organizations do British King and his son Prince William have
contracts with? Why?

2. How are the royal estates — the Duchy of Lancaster and the Duchy of
Cornwall — making money for the King and his son?

3. What do King Charles and Prince William charge people and organi-
zations for?

4. What else do they earn revenue from?

5. What does an NHS foundation trust pay the King’s duchy for?

6. What does the Ministry of Justice pay for?

7. How much do the military pay Prince William’s Duchy of Cornwall
for the right to train on its land?

8. What are the duchies exempt from?

9. Why do the King and his son pay income tax at the highest rate?

10. Why did King Charles pay only 25% of his income tax in 2022?

11. What is the Crown Estate?

12. Who pays for official royal duties?

Vocabulary: Bribery and Corruption
Ex. 5.13. Match the words on the left to the definitions on the right.

a. Friendly & generous treatment & entertainment of guests
1. agift b. A benefit received as part of the arrangements with your
2. areward employer
3.atip ¢. Something given willingly without payment
4. abribe d. A helpful act
5. a perk e. The ability to obtain favourable treatment from someone
6. hospitality | f. Something given or received for doing smth good
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7. a favour g. A small sum of money given to someone for their services
8. influence | h. Something given or offered in return for some, often dis-
honest, help

Ex. 5.14. Now work in pairs. Match the 8 words above to one of the fol-
lowing situations. If you think more than one answer is possible, discuss
the differences.

1. Your boss is retiring. The employees give her some beautiful gold
earrings at her leaving party.

2. You visit a foreign company to discuss a new contract. They pay for a
5-star hotel and your expenses.

3. You want to build an extension to your house, but you need permis-
sion from the local council. You give money to one of the local councilors
to make sure you get permission.

4. Your sales manager increases your business by 200% in a year. You
give him a new BMW.

5. After paying the salon, you give a little extra money to the hairdresser
who cut your hair.

6. You get a free lunch in the staff canteen every day.

7. You use your friendship with a member of the government to make
sure you get a particular government contract.

8. You won’t be home in time to pick up your suit from the dry clean-
er’s. You ask a friend to get it.

Ex. 5.15. Use 8 nouns from EXx. 5.13 in these sentences.

1. Her cat’s disappeared. She’s offering a to the person who
finds it.

2. Could you do me a ? 1’d like some help moving this piano.

3. He used his to make sure that his daughter got into university.

4. The pay is poor but they offer good — a company car and
free health care.

5. The food was nothing special and the service was awful, so | didn’t
leave a

6. | have a feeling they want us to enjoy their and then give
them the contract.

7. Three more politicians have been accused of taking from
businessmen in return for political influence.

8. | hope you will accept this from all of us for your excellent
service over the years.
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Ex. 5.16. Complete the magazine article with the words from the box.

salary investigation payments employing
bill claims record offences

Corruption in high places
Recent cases of corruption in the UK!

Britain has seen its fair share of corruption scandals over the past few
years. Here are a few of them.

Cronyism (kymoscmeo, HazHauenue Ha nOCMbl NO 3HAKOMCMEB))

Conservative MP Derek Conway was fined £13,000, and expelled from
the Conservative party in disgrace after (1) his son Frederick as a
“parliamentary assistant”. Conway had claimed £11,773 a year for his son’s
2 , but at the time, Frederick was a full-time student at Newcastle
University. And there was no (3) of Frederick ever doing any work
for his father. It was later discovered that Conway had claimed a similar
salary for another son.

Expenses scandal

The Expenses Scandal came to light after an (4) by the Daily
Telegraph newspaper. Over the years, MPs have put in thousands of claims
for legitimate expense (5) , but some politicians have clearly been
trying to milk the system. Some of the most spectacular claims included
Douglas Hogg’s £2,115 bill for someone to clean his moat (pos ¢ 6000),
David Heathcote-Amery’s £380 claim for horse manure as fertiliser for his
garden, and Sir Peter Viggers’s £1,645 (6) for a 1.5-metre house
for his pet duck.

Cash for Honours

Labour’s chief fundraiser Lord Levy was questioned in connection with
alleged (7) under the Honours (Prevention of Abuses) Act 1925.
The inquiry began after it emerged that a number of large undisclosed
(8) had been made to the Labour Party before the 2005 general
election, and that some of those lenders had subsequently become lords.

Idioms about money

Ex. 5.17. Study the new expression and translate the sentences.
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hit the jackpot — npeycrers, H0OHTBCS MOTPsICAIOLIECTO ycHexa, Moii-
MaTh ynady, HamacTb Ha 30JI0TYIO JKWIIY, NOJIYYUTh OONBIION BBIMIPHIL,
copBath Ky (To suddenly make a lot of money, but it can also be used to indicate other
successes. )

1. Ted played the lottery and hit the jackpot. 2. | was looking for a few
pencils and hit the jackpot when | found a box of thirty. 3. | wanted a small
house with a fireplace and | really hit the jackpot with this one. 4. Today,
she says she feels like she hit the jackpot living in Idaho. 5. | wanted to
put as little as possible into it, and | always hoped to hit the jackpot. 6. This
means that we hit the jackpot when life and science came into being.
7. Grandma hit the jackpot at bingo and had a heart attack.

Ex. 5.18. Write in the missing words in the blanks below.

Dream Jackpot

husband pouring out millionaire
headed straight for took a nap jackpot
went off grandchildren cheered

buckets of money middle assistant

A woman from Oakland, California, dreamed of money (1) of
a slot machine, then drove to Nevada and hit the $1 million slot machine
(2) .

Fifty-four-year-old Pearl Anderson drove to Nevada in the (3) of
the night. "l (4) in the afternoon before |1 went to work, and
dreamed of (5) pouring out of the machine. | told my (6)
about it when he came home and he told me to go to Reno."

Anderson has five children and 18 (7) , and works evenings as
a nurse's (8) at a hospital. She left for Reno after work, arrived at
2 AM., and (9) the slot machines at the Club Cal Nueva.

On her second try at the "$3 (10) slot machine,” five sevens
appeared on the register, bells rang, and buzzers (11) , and the

crowd clapped and (12)
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UNIT 6.
COW FART TAX

Money Quotes
“When a man tells you he got rich through hard work, ask him ‘Whose?’.”
Don Marquis, US writer

Active vocabulary

tax — (n) nanor; (V) B3uMaTh Haor, obiaraTe Hajaorom; tax scheme —
HaJIoroBas cxema; tax payments — HaJloroBsle IUIaTeXu; emission taxes
— HAJIOTH Ha BBIOPOCHI

fart — (n) rpoMKoe BBITyCKaHHME Ta30B M3 KHUIICYHHKA, HETPHCTOM-
HBIH 3BYK (rasoucmyckanue); (V) u3gaBaTh IPOMKHI 3BYK, OCBOOOKIAICH
OT Ta30B M3 KHIlICYHHKa; COW fart — BbigeseHHe ra30B KOpPOBaMH IMPHU
pbIraHuM W TyKaHuu; COW fart tax — Hamor Ha BBIIEICHHE KOPOBaMH
ra30B U3 KUIICYHUKA

price — (n) uena; (V) Ha3HAYHUTH IIEHY, OlleHUTH; tO price agricultur-
al emissions — ycTaHOBUTH LIeHY Ha CENbCKOXO3HCTBEHHBIC BBIOPOCHI

benefit — (n) npuodsLIb, BhIrosa; (V) monyuaTh NPUOBLIb, C BBIFOI0N
ucnonb3oBaTh; to benefit from — wusBnekars monb3y / BITOLY H3...;
farmers are set to benefit from...— ¢pepmepsl monyvar BeIroy OT. ..

to meet thresholds ['0ref(h)ouldz] for smth — cooTBeTcTBOBaTH TI0-
pPOTOBOMY 3HAUEHHUIO YETO-IT.

fee — B3noc, c6op (3a uro-i1.), mounurkna; to pay a fee for smth. -
OILIATUTB COOP /3aMIATUTH MOLUTHHY 38 YTO-II.

levy ['levi] — (n) cOop, B3umanue, obnoxenue (Hajorom); (V) obia-
ratb (HaJorom), Hanaratb (mrpad)

amount — KOJINYECTBO, BEIHUMHA JIEHEIKHOW CYMMBI, Pa3Mep OIUIATHI

revenues ['revinju:] — moctyruienusi, BeIpyuka; to generate revenues
— JaBaTh / IPHHOCHT JIOXO/I, OTy4YaTh JOXOMIbI

incentive payments — moompuTesHbIe TUIATEXH, CTUMYITHPYIOIIHE
BBITUTATHI

Ex. 6.1. Translate the sentences paying attention to the words in italics.

1. The government has proposed a plan to tax greenhouse gasses creat-
ed by farm animals. 2. Under the proposal, farmers who meet thresholds for
herd size and fertilizer use would be required to pay a fee for methane and
nitrous oxide gasses created by their cattle. 3. The tax payments would
begin in 2025 and be levied every one to three years. 4. Revenues generated

51




by the taxes would be devoted to research and development for green tech-
nologies, as well as “incentive payments” for farmers who take up eco-
friendly practices. 5. Farmers in the Netherlands staged large demonstra-
tions to protest similar emission taxes.

Ex. 6.2. Match the English expressions with their Russian equivalents.

1) according to a) a TakKe

2) aswell as b) B TO Bpems kak

3) despite C) COBCEM HEIABHO

4) given that d) moaromy

5) more recently €) HecMOTps Ha

6) so f) cormacHo Yemy / B cooTBETCTBHM C
7) while g) YYHTBHIBas, 4TO

Ex. 6.3. Insert the correct word from EXx. 6.1.

1. They arrived we were having dinner. 2. They own a house
in France a villa in Spain. 3. We have discussed it extensively,
especially Russia is about to ratify the agreement. 4. We went to
the party the bad weather outside. 5. The eggs are sorted
size. 6. And , he had been making claims of managerial incompe-
tence. 7. It mattered — but | didn’t want to scare her, I nodded and

smiled, then said, “Thank you, Maria”.
Reading |
Ex. 6.4. Read the text below and answer the question:

How did farmers in New Zealand and in the Netherlands react to the in-
troduction of “fart tax’?

New Zealand unveils plan to tax cow farts
11 October, 2022

The eco-friendly tax scheme faces opposition
from local farmers groups

The government of New Zealand has proposed a
plan to tax greenhouse gasses created by farm ani-
mals, hoping to slash carbon emissions as part of a
decades-long climate change initiative, despite vocal
criticism from agricultural organizations.

Prime Minister Jacinda Ardern announced the
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https://www.theguardian.com/world/2022/oct/11/new-zealand-farmers-may-pay-for-greenhouse-gas-emissions-under-world-first-plans

proposal on Tuesday morning, saying the plan is the first of its kind ever
attempted and would put New Zealand on track to hit its targets for reduc-
ing methane emissions over the next decade.

“No other country in the world has yet developed a system for pricing
and reducing agricultural emissions, so our farmers are set to benefit from
being first movers,” she said, adding that ““Cutting emissions will help New
Zealand farmers to not only be the best in the world but the best for the
world.”

Under the proposal, farmers who meet thresholds for herd size and fer-
tilizer use would be required to pay a fee for methane and nitrous oxide
gasses created by their cattle — earning the scheme the unceremonious,
though somewhat misleading, title of ‘fart tax’ (most methane from cows is
released in the form of burps).

If the plan secures final approval by the end of the year, the tax pay-
ments would begin in 2025 and be levied every one to three years. Exact
amounts have yet to be determined.

According to the government, revenues generated by the taxes would
be devoted to research and development for green technologies, as well as
“incentive payments™ for farmers who take up eco-friendly practices.

The scheme is part of a longer-term goal to reach net-zero carbon emis-
sions by 2050, but has already faced condemnation from local farmers
groups and opposition lawmakers.

Given that nearly half of New Zealand’s greenhouse gas emissions are
linked to its agricultural sector — which boasts some 10 million cattle and 26
million sheep — similar “fart tax’ proposals have been floated" in the past.
An initiative in 2003 met major resistance from farmers across the country,
however, prompting a massive protest which saw hundreds gather in the
streets of Wellington?, some bringing along their cows and tractors.

More recently, farmers in the Netherlands staged large demonstrations
to protest similar emission taxes, blockading a number of supermarket
warehouses while facing off with police. Those protests have continued,
with several farmers arrested last month after parking six tractors on a street
in the Hague® and refusing to leave.

<Source: https://www.rt.com/news/ >

Notes
' to float proposals — BBLIBHraTh IpeLIOKEHIS
2 Wellington — r. Beamuarron, crosuia HoBoii 3enannu
® the Hague [herg] — I'aara, ropox B Huzepmanaax
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Reading 11
Read the text again and do the following exercises.

Ex. 6.5. Find English equivalents for the Russian expressions.

1) Cokpatuth BBIOPOCHI YIIIEKKCIIOrO ra3a, 2) MapHUKOBBIE Ta3bl, BbIIC-
JsieMbIe  CEJIbCKOXO3SMICTBEHHBIMH JKUBOTHBIMH, 3) TpOMKasi KpHTHKa,
4) mepBbIit B CBOEM pOfe, 5) COKpATHUTh BBIOPOCHI MeTaHa, 0) COKPaTHUTh
BBIOPOCHI, 7) TEpBONPOXOAIBI, 8) B COOTBETCTBHH C IPEIJIOKEHHUEM,
9) pasmep crama, 10) ucrmonp3oBanme ymnoOpeHuid, 11) KpymHbIH poraThiii
cKoT, 12) beciepemoHHOE Ha3BaHMe, 13) oTpEDKKa (Y KOpOB), 14) momydnuTs
OKOHYATeNbHOE 07100peHue, 15) pa3 B oAnH-TpH ToAa, 16) MPUMEHATH KO-
JIOTUYECKH YHCTBIE METOABI, 17) IOCTHYb YHCTOTO HYNSI BHIOPOCOB yTiie-
KHCJIOTO Ta3a, 18) BEABHHYTH MpeuiokeHus, 19) BRI3BaTh MacCOBBIE TIPO-
TecThl, 20) YCTPOUTH JEMOHCTpAIMH, 21) BCTPETUTHCS JIUIIOM K JIUITY C I10-
JIMIUEH.

Ex. 6.6. Match the verbs on the left with a suitable noun on the right to
get collocations from the text. Translate them.

1. to slash a) with the police

2. to levy b) eco-friendly practices
3. to generate C) emissions taxes

4. to secure d) final approval

5. to take up €) massive protests

6. to float f) aproposal

7. to prompt g) revenues

8. to protest h) taxes

9. to face off i) carbon emissions

Ex. 6.7. Make the following sentences complete by translating the
phrases in brackets. Make use of the collocations from Ex. 6.5.

1. Angry crowds (ecmynunu ¢ npomusocmosinue ¢ noauyueti) in New
York’s Times Square. 2. In 2006, legislators (ssio0sunynu npeonosxcenue)
for a voluntary minimum wage. 4. Emmanuel Macron's pension reforms
have (gei36anu maccosvie npomecmet) and strikes in France. 5. They expect
farmers (npumensimo sxonocuuecku-uucmole memoowt). 6. Local govern-
ments in China do not have the power (g3umams nanoeu), so leasing land is
one of the few ways they have to raise money. 3. We need to find new ways
(nonyuams doxo0). 7. Environmentalists say they could (coxpamums 6bi-
6pocul yenekucnozo easa). 8. Ms. Neu said her company had (nomyuuna
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oxonuamenvroe odobpenue) for the project. 9. Farmyard vehicles disrupted
traffic in Wellington, Auckland, Christchurch and other cities to (npome-
cmoeamsb npomue Hajlocoe Ha 6b16p00bl).

Ex. 6.8. Answer the questions about the text.

What plan has the government of New Zealand proposed? Why?
What is the attitude of agricultural organizations to this plan?
Why is Prime Minister of New Zealand so proud of the proposal?
What will farmers have to do under the proposal?
What farmers will have to do this?
Why is the title of the tax called misleading?
When are the tax payments supposed to begin?
How much will farmers have to pay?
9. What will the revenues generated by the fart taxes be spent on?
10. Why were similar “fart tax’ proposals floated in the past?
11. Why did the authorities fail to introduce the tax in 2003?
12. What was the reaction of farmers in the Netherlands to similar
emission taxes?

NorwDE

Ex. 6.9. Read and translate the article paying attention to the highlight-
ed expressions. Give a short summary of the text.

EU state to tax cow farts
26 June, 2024

Denmark is set to become the world’s first country to place a levy on
greenhouse gasses produced by livestock

Denmark is set to impose a new tax on farmers over greenhouse gases
produced by their livestock, Taxation Minister Jeppe Bruus has announced.
The toll on cow, pig, and sheep emissions will be implemented starting in
2030, according to the minister.

The new tax is expected to greatly contribute to the country’s goal of re-
ducing emissions by 70% from 1990 levels by the end of the decade, as well
as ultimately attaining carbon neutrality, Bruus explained.

“We will take a big step closer in becoming climate neutral in 2045,”
the minister stated, praising the measure as a way for Denmark to become
“the first country in the world to introduce a real CO, tax on agriculture.”

Livestock farmers will be taxed 300 kroner [krouna] ($43) per ton of
carbon dioxide equivalent produced by their animals. However, this will
initially be subject to an income tax deduction of 60%.

55



The measure is expected to hit dairy farmers the most, given that an av-
erage Danish cow produces around six metric tons (6.6 tons) of CO, equiva-
lent each year, with pigs and sheep emitting significantly less gas.

The country is a major livestock producer, with its current cattle popula-
tion at nearly 1.5 million, according to Statistic Denmark. That would net
more than $400 million a year in carbon taxes.

The new tax is set to rise even higher, reaching a target of 750 kroner
per ton by 2035.

Dairy farming is believed to be a major contributor to human-related
greenhouse gas production. According to the UN Environment Program’s
estimates, livestock account for some 32% of methane emissions caused by

human activity.
<Source: https://www.rt.com/news/>

Vocabulary: Money and enterprise

Ex. 6.10. Complete the sentences with the words and phrases in the box.

bankrupt pension wentbust break even bribes priceless
ransom worthless broke stingy fee tip

1 The waitress was so rude, and the service so slow, that we decided not
to leave a tip at the end of the meal.

2 | just couldn't believe my eyes when | saw the that my lawyer
had charged me ... £2,750!

3 The Star of Africa, belonging to Queen Elizabeth Il, is the largest cut
diamond in the world and is regarded as utterly ___

4 Unfortunately, many of the ‘authentic' autographs bought and sold on
the Internet are not genuine, and as such are completely _

5 Despite being one of the richest men in the USA, Texas oil billionaire
H.L. Hunt was so ____ he refused to buy lunch: he always brought his
own sandwiches to meetings!

6 The company has not done so well this year. | don't think we'll make a
profit, but if we are lucky, we may _

7 Now they've retired, my grandparents only have their to live on.

8 The young man was released by the kidnappers when his family
agreed to pay a of $100,000.

9 K.P. Internet Services, which has been making huge losses over the
last three years, finally went last month.
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10 At the time of his arrest, the former company director was homeless
and completely .

11 The city mayor is at the centre of a scandal in which he is accused of
accepting ___ from local businessmen.

12 My brother had a building company, but when wood prices went up,
his business

Ex. 6.11. Cross out the incorrect word in each sentence.

Honey is money
(Collocations about work and money)

1 We’re a cooperative. We don’t slave away / on for beekeepers.

2 We’re the biggest local employer. Every summer we take / appoint on
a thousand new workers.

3 Unlike our competition from New Zealand, we’re never snowed /
showered under around Christmas.

4 Every worker is offered a permanent / constant contract.

5 Among numerous lavish perks / tips, you get free flights and a jar of
mint honey.

6 You will work on provision / commission. The more you gather, the
more you earn.

7 Expect to be asked to make / do overtime but no night shifts.

8 We only offer paid / payable internships. Everyone deserves fair pay.

9 Gain experience to break / launch into the highly competitive honey market.

10 Even such seemingly enviable / menial tasks as cleaning cells are fun with us.

11 Why not attend a free honey-tasting course to leap- / jump-start your career?

12 We’re the first company to produce mint honey. And we made a mint
/ mine out of it.

13 Last year alone we made / raised a profit of one million euros.

14 You make good honey so you make good money. No one works for a
peanut / pittance.

15 We promise a monthly bonus and other financial incentives / supplements.

16 We spare / cover all travel expenses (within reason, of course).

17 We trust our workers. We don’t need drones to hold / keep tabs on you.

18 In our company no one orders / demands anyone around.

19 We pride ourselves on making every worker feel indispensable / inevitable.

20 Join us if you have the guts / gut to fly into the unknown and explore new fields.

21 You’re bound to gain a lot of hands-off / hands-on experience.

22 Don’t scupper / sink your chances. Apply now.

23 Every high-flyer is sure to land / hold a dream job with our firm.
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Ex. 6.12. Read the text below and think of the word which best fits each
space. Use only one word in each space.

MONEY

There is no doubt that money, in the form that we know it today,
(1) __ what keeps modern economic life functioning. Yet, throughout
history, money, in whatever form, has provided people (2) __the ability to
buy (3) ___ sell goods. Thousands of years (4) ___, civilisations (5) ___ to
rely on the barter system as a way of exchanging goods. Within this system
a person had to exchange one thing for another. This meant that the two
parties involved had to (6) _ an agreement as to what they thought their
products were worth. Items such (7) __ wheat, tobacco and livestock have
all been used as money at one time or another.

It was not until much later that humans came up (8) __ the idea of
money in the form of metal coins. So why (9) __ the barter system come to
an end? The answer is simple. Coins were much easier to handle and carry
around. Since then, the use of coins has become widespread. It has made
commerce simpler and has given countries an opportunity (10) __ devel-
opment by doing business with other countries further afield, which they
(11) ___ never done business with before. In recent years, paper money has
become more common all over the world, as it is easier to use. It (12)
not be long, however, before plastic cards take over completely, replacing
coins and paper money.

Idioms about money

Ex. 6.13. Study the new expression and translate the sentences.

to go broke/ to be broke — o6ankpoTUTBCS, Pa30PUTHCS, MOWTH O MH-
py (to lose all of one’s money), ObITH Ha MeNH, OBITH O€3 TpolLIa

1. Do a lot of research before starting a business or you will go broke in
the first year. 2. If we don't publish this book, we go broke. 3. He didn’t go
broke when the market crashed. 4. He may be broke and homeless. 5. Be
careful with your savings, or you might lose your shirt and go broke.
6. Every year many small businesses go broke and go out of business. 7. If
we don't publish this book, we go broke. 8. I wish | could go on vacation
next week, but I am broke now.
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UNIT 7.
PROTESTS AGAINST AGRICULTURAL EMISSIONS TAX

Money Quotes
“An accountant is a man who is hired to explain that you didn’t make the

money you did.”
Anonymous

Active vocabulary

rise up against smth/smb- soccrasars nportus (uero)

added costs — JONONHUTENBHBIE PACXO/IbI

put out of business — pazopuTs, TUIIUTL KycKa XJieba

drive out of business — BeITecHUTH / BELAABUTE U3 OU3HECA

increase — (V) yBenuuuTh; iNncrease emissions — yBeJIu4uTh BHIOPOCHI

reduce — (V) cokpatuth, yMeHbIINTE; Feduce greenhouse gas emis-
SioNS — cokpaTHUTh BRIOPOCHI MMAPHUKOBBIX ra3oB; reduce methane emis-
sions from livestock — cokpatuth BEIOPOCHI METaHa KUBOTHBIMH

tax — (v) obnarars masorom, (n) Hanor; agricultural emissions tax —
HAJIOT Ha CENTbCKOXO03MMCTBEHHBIE BEIOPOCH

pay the tax — 3amnaruts Hajor; payments — yriara, miaTexu

come due — nactynuts (0 cpoke), payments come due — cpok oruia-
THI HACTYTIaeT (KOT/Ia)

recoup the money — BepHyTb JICHBIH, OKYTIUTh 3aTPATHI

charge for — 6pats miary 3a (4T0), Ha3HAYATH IEHY 3a (4TO)

stymie ['staimi] — (V) momemath, copBaTh; Stymie an initiative —
OJIOKUPOBATH UHUIIUATUBY

Ex. 7.1. Translate the sentences paying attention to the words in italics.

1. Famine will always make the masses rise up against their govern-
ment. 2. The company could pass on the added costs to consumers, in the
form of higher prices. 3. His father tried to put you out of business! 4. In
Nigeria and Pakistan, Chinese textiles are driving local producers out of
business. 5. Charities, by and large, do not pay tax. 6. When the next in-
stallment comes due | will pay it for you. This payment comes due every
winter. 7. It will be hard to recoup the money spent on this failed project. 8.
We won't charge for delivery if you pay now. 9. Financial difficulties have
stymied the company's growth.
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EX. 7.2. Match the English expressions with their Russian equivalents.

1) inorderto a) xoTst

2) though b) coorBercTBeHHO; CiieOBaTEIEHO
3) ultimately C) A7 TOrO, YTOOBI

4)  accordingly d) B KOHEYHOM cYeTe, B KOHLIC KOHI[OB

Ex. 7.3. Complete the sentences with the words from Ex. 7.2.

1. Despite heroic efforts to save the business, it went bank-
rupt. 2. I may fail, I will still try. 3. The cost of materials rose
sharply last year. , we were forced to increase our prices. 4. We
have to cut costs remain competitive.

Reading |

Ex. 7.4. Read the text and say whether the statements below are
true (T) or false (F). Correct the wrong statements.

1. New Zealand farmers demonstrated against ‘cow fart tax’.

2. Protests were organized all over the country.

3. According to media reports, thousands of people filled the streets.
4. Farmers took to the streets with their cows.

5. The new regulation has already obtained final approval.

6. The government will put the new regulation into effect in 2025.

7. Farmers will be charged for the trees and bushes they plant on their land.
8. New Zealand introduces this tax to tackle climate change.

9. The government hopes to increase agricultural emissions by 2030.
10. A similar initiative in 2003 also caused massive protests.

Farmers protest ‘cow fart tax’
20 October, 2022

New Zealand’s largest industry is rising up against the government’s
latest ‘green’ initiative

New Zealand farmers took to the streets across the country in their trac-
tors on Thursday to denounce Prime Minister Jacinda Ardern’s scheme to
tax “agricultural emissions,” including cow farts and burps. They argued
that not only would the added costs put them out of business, they would
increase — not reduce — greenhouse gas emissions.

Farmers” advocacy group Groundswell New Zealand organized the pro-
tests in over 50 towns and cities, some filling the streets with dozens of trac-
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tors. “Several hundred to a few thousand people” were predicted to join in,
though media reports claimed turnout was underwhelming.

Farmers at the protest argued the tax would not only drive them out of
business but ultimately increase emissions by forcing farmers in other
countries with less efficient practices to take up the slack. They pointed out
that the tax does not take into account the trees and bushes farmers plant on
their land, which take carbon out of the atmosphere. Some said they would
refuse to pay it.

The new regulation, which has yet to obtain final approval, would tax
farmers based on the estimated methane and nitrous oxide gas generated by
their livestock herds starting in 2025. Payments would come due every one
to three years, and every farmer who reached a certain threshold for herd
size and fertilizer use would be affected. The government has argued farm-
ers could recoup the money by charging more for environmentally-
friendly products, though with a recession menacing most of the world’s
developed economies, it’s not clear who will be able to afford them.

Farming is a massive industry in New Zealand, where there are twice as
many cattle as people and five times as many sheep, and dairy is the coun-
try’s chief export. Accordingly, the industry makes up about half of its
greenhouse gas emissions, and much of that is the methane that comes from
burping cows. That hasn’t stopped critics of the legislation from dubbing it
the “cow fart tax,” a popular misconception stemming from the unfortunate
wording of US congresswoman Alexandria Ocasio-Cortez’s 2019 “Green
New Deal* hill.

The agricultural emissions tax would be the first of its kind in the
world. As part of Ardern’s pledge to make New Zealand carbon neutral by
2050 in order to tackle climate change, the government hopes to reduce
methane emissions from livestock by 10% by 2030 and by as much as 47%
by 2050. A similar initiative in 2003 was stymied by massive protests from

the industry.
<Source: https://www.rt.com/news/>

Notes

! Green New Deal — Hoseiit 3enensiit Kypc (npennomeHI/Ie I'enepanbrOrO
Cexperapst OOH Ilan I'n MyHa Ha MexnyHapoauoil koupeperunn OOH no kmmumary B Ilo-
3nanu [lompma, 11 nexabps 2008 r., cBA3aHHOE ¢ IKOJOrH3aLUeH SKOHOMHUKH IS PEIICHHS

npoGneM (I)I/IHaHCOBOFO U DKOHOMHYECCKOI'o Kpmnca)

Reading Il

Read the text again and do the following exercises.

Ex. 7.5. What do pronouns it and them in the sentences below refer to?
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a) Some said they would refuse to pay it. (paragraph 3)
b) ...though with a recession menacing most of the world’s developed
economies, it’s not clear who will be able to afford them. (paragraph 4)

Ex. 7.6. Find English equivalents for the Russian expressions.

1) Beixoauth Ha yauipsl (B 3HaK MPOTECTa / Ul y4acTHs B MHUTHHIAX),
2) KOTMYECTBO TOOPOBONBHBIX YYaCTHHKOB, 3) CKYIHBIH (HEIOCTATOYHBIH /
HIDKE CpPeJHEro / He OnpaBAaBIInil 0XuaaHui), 4) hepmepsl Ha aKIUK TPO-
TecTa, 5) Oparb Ha ce0s dyXKylo paboTy / KOMIEHCHPOBATh Ube-JI. OTCYT-
CTBHE, 6) IPUHIMATh BO BHUMAaHKE, 7) MOTJIOIMIATh YTICKUCIBINA Ta3 U3 aT-
Mocdepsl, 8) HOBOe TOCTaHOBIIEHHE, 9) orpoMHas HHIycTpus, 10) 3xoHO-
MHUYECKUH cnax / Kpu3ucHas ’KOHOMHYecKast cutyanus, 1 1) ocHOBHOI 3Kc-
TIOPTHEIN TOBap, 12) oTprIrmBaromiyie KOPOBHI, 13) NPHCBOUTH Ha3BaHHE

(uemy) / HapekaTb, 14) OOpPOTHCS C UBMEHEHHUSIMH KIIMMaTa.

Ex. 7.7. Match the halves of the sentences.

1. New Zealand farmers took to the
streets

. They protested against the scheme
. The protests were organized in

. Agricultural emissions include

. There is a lot of methane

. Methane comes mostly

. In New Zealand there are twice

. Dairy is the country’s

. Farmers will have to pay for
10.The tax doesn’t take into account
11. Trees and bushes take carbon
12. The agricultural emissions tax
would be

Oo~NouThwiN

a) across the country.

b) as many cattle as people.

c) chief export.

d) cow farts and burps.

e) from burping cows.

f) gases generated by their livestock
herds.

g) in greenhouse gas emissions.
h) out of the atmosphere.

i) over 50 towns and cities.

j) the first of its kind in the world.
k) the trees and bushes farmers
plant on their land.

I) to tax “agricultural emissions”.

Vocabulary: The Economy

Ex. 7.8. Read the text below and study the new words and collocations.

Budget Speech

As we can all testify, this country’s economy is strong and getting

stronger.

Our measures to curb inflation' have proved highly successful. The
rampant inflation? of the previous government is a thing of the past. Infla-



tion currently stands at 2 per cent. The strength of the current economic
climate suggests that interest rates are likely to be raised again this year.
This should help us to build up a culture of investing for the long-term.

This government has steered the economy through seven years of unin-
terrupted economic growth; a trend which is set to continue with our major
success in stimulating growth. And in the latest quarter, the economy has
been growing at an annual rate of 2.5 per cent.

All indicators show that industry is thriving.® But we are particularly
proud of the steady growth experienced by small businesses. We have made
it our aim to safeguard their interests* and the healthy economy we have
created has enabled them to increase output. The plummeting profits®
caused by the previous government’s misguided policies are now safely
behind them.

Our goal is to establish world-class public services through investment
and reform in order to ensure taxpayers receive real value for money. Pub-
lic spending goes to provide strong and dependable public services. These
are vital to extend opportunity, tackle social inclusion® and improve peo-
ple’s life chances.

The taxes that we levy’ allow us to allocate resources® to achieve that
goal. And we have met with considerable success’. In particular, we must
now build on the success™ of the climate change levy we introduced™ last year.

Another of our goals is to win the battle of against the black economy*.
If left unchecked, the black economy — I think here particularly of the loss
to our economy of undeclared earnings and other tax evasion practices* —
will push up costs™ and lead to rising unemployment. This government is
committed to its eradication.

curb inflation — 06y3nates uHbIsIHO
rampant inflation — 6e3ynepsxuas / ranonupyromas nHGIAILHS
industry is thriving — npoMBILIIIEHHOCTH TIPOLBETACT
safeguard their interests — 3ammmaTe UX HHTEPECHI
> plummeting profits — pe3ko / CTPEMHTEIBHO 114 JAIOLIHE TOXOIbI
® social inclusion — coumanbHas UHTETpaIys, MpuoOIeHre K ooIie-
CTBEHHOM KU3HU
" levy taxes — GpaTh / B3UMAaTh HAJIOTH
8 allocate resources — pacipenersith / BBLICISTS PECYPChI
% meet with success — umeTs ycrex, J0GHThCS ycrexa
% build on the success — pa3BuBath ycrex, yIHTHIBATS YCICIIHBII OMBIT
' introduce levy — BBecTn Haor
12 the black economy — TeneBast S5KOHOMHKA, YEPHBIT PHIHOK

1
2
3
4
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13 tax evasion practices — mpakTHKa YKIOHEHHS OT YIUIATBI HAJIOTOB
' push up costs — yBemmumBaTh pacxosl

Ex. 7.9. Match the beginning of each sentence with its ending.

1 The government finds it difficult to curb exclusion.
2 The country is suffering because of the current economic | interests.
3 Although heavy industry is in decline, service industriesare __ | inflation.
4 The CEOQ is anxious to safeguard his company’s climate.

5 New machinery has enabled the factory to increase its resources.
6 The tax authorities plan to tackle the issue of undeclared output.

7 The budget plan explains how we intend to allocate our thriving.
8 We must tackle and solve the problems caused by social | earnings.

Ex. 7.10. Economics discussion
STUDENT A’s QUESTIONS (Do not show these to student B, Ex.7.17)

1)  What is economics?

2)  Areyou interested in economics?

3)  How important is economics?

4) Do you think economics is a good subject to study?

5)  How is the economy in your country?

6)  What are the biggest economic problems in your country?

7) Do you think economics is a science?

8)  How is economics different under socialist and capitalist systems?

9)  What was the last thing you read or heard about economics?

10) Do you think economics is the most important thing people think
about in an election?

Ex. 7.11. Which of these phrases would a Finance Minister likely to use
about the economy under his/her own guidance and which about the
economy under a previous rival government?

Own guidance Previous rival government
build on success leave inflation unchecked
build on success extend opportunity leave inflation unchecked
meet with success  poor value for money  rampant inflation
steady growth levy heavy taxes rising unemployment
thriving industry safely steer the economy

uninterrupted growth  thriving black industry

64



Ex. 7.12. Find the opposite of the underlined words in these collocations
in the text “Budget Speech” (Ex. 7.8)

1 to invest for the short term 6 soaring profits

2 to restrict opportunity 7_private spending

3 declared earnings 8 to reduce costs

4 falling unemployment 9 to lower interest rates
5 stunting growth 10 to abolish a levy

Ex. 7.13. Complete each sentence using words from Ex. 7.12. (either
those underlined above or their opposites) in the appropriate form.

1. The government has more control over than over
spending.

2. Tax inspectors make spot checks to ensure we do not have any

earnings.

3. If you have a steady and secure income, then it may be sensible to in-
vest for the rather than the term.

4. unemployment is a sign of a healthy economy.

5. If the government wants to slow down the economy by inter-
est rates, then a company’s costs will be and so their profits may

6. A progressive government will want to opportunity and to
growth.
7. A political party might think it was a good idea to slow growth down
but it would be very unlikely to say that it wanted to growth.
8. The government has decided to a levy on commercial waste
collection in order to encourage recycling.

Ex. 7.14. Select a word for each blank from the following list:
afford — bills — lost — debt — aside

David has just (1) __ his job and it is quite a worry to us. He has no
sense about going in (2) __ over his head and buys before he can (3)
it! | have been telling him he should always have money set (4) _ to
cover the unexpected (5) __that happen.

Ex. 7.15. Select a word for each blank from the following list:
red — cutting — merger — bid — hard - lending

Itis (1) __ to find a credit these days. Banks are (2) back (3)
facilities. A lot of companies are in the (4) ___ and have gone into liquida-
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tion. | hear Samsung is making a takeover (5) __ on sums: it looks like
another (6) .

Ex. 7.16. Find the missing words.

1. After the father lost his job the whole family had to tighten their .
2. We decided to share the expenses and go .

3. Who holds the strings in their household?

4. They were desperately trying to make meet.

5. A penny saved is a penny

Ex. 7.17. Economics discussion.
STUDENT B’s QUESTIONS (Do not show these to student A, Ex. 7.10)

1) Do you read or watch economics news in newspapers and on the TV?

2) Do you worry about the world economy?

3)  What are the biggest economic problems in the world?

4) Do you know what the difference is between macroeconomics and
microeconomics?

5)  What do you know about economic growth?

6)  What do you understand by the term ‘environmental economics’?

7)  What is the effect of economics on society?

8) Do you think economic aid and economic sanctions work?

9)  Which people in this world care most about economics?

10) What do you think “happiness economics’ is?

Idioms about money

Ex. 7.18. Study the new expression and translate the sentences.

be in the red / run in the red — 6srtp B mONTY/ B MHHYCE, TIPEBBICUTE
KPEIUT, UMETh 3aJ0/KEHHOCT, HECTH YOBITKH, paboTaTh B YOBITOK (This
indicates a situation that is not making a profit.)

1. The company closed after running in the red for over a year. 2. They
were operating in the red. 3. We're in the red just now. 4. In short, savers
are in the red. 5. My bank account is in the red again. 6. Because the airline
had to give everyone their money back after the delays, they're operating in
the red.
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UNIT 8.
JUNK FOOD TAX

Money Quotes
“The safest way to double your money is to fold it over once and put it
in your pocket”
Kin Hubbard
an American cartoonist, humorist, and journalist

Active vocabulary

tax — (v) obnarath HaJIOrOM, B3UMAaTh HAJIOT; HAJIOT; SiN taxX — Haor «Ha
nopoku» (Ha Tabak, alKOrOJIbHbIC HAIMUTKH, a3apTHbIC Urpel) (Sin — egpex,
nopoxk, nedocmamox); tax for junk food — mamor Ha He3mOpOBYIO TIHILY;
introduce a tax — sBoguTe Hasor, additional taxes — Hamorossle TOHAYMC-
JIEHUS, OTIOJTHUTEIbHBIE HAJOTH

undernourishment ['ando'narifmont] — HEIOCTATOYHOE / HEHAJIEKALIIEE
MUTaHHe, HeOeTaHne

undermine health — noapsiBats 310poBbE

result in — (v) Bo13bIBaTh (OBITH IPUYMHOI), IPHUBOIHUTH K (YEMY)

consumption [kon'sampf(e)n] — noTpebaeHue

revenues ['revinju:z] — MOCTYIUICHHUs, TOXOJI, BRIpYUKa; tax revenues —
MOCTYIUICHUSI OT HAJIOTOB, J0XO0JbI OT cOopa Hanoros; budget revenues —
O10/KETHBIE TOXO/IbL; CUt FeVenues — CoKpariaTh 10X0Ibl

charge [ffa:d3] — (V) Ha3sHayarh IUIATY, 3ampamMBaTh LeHy; (N) oruiara
yCIyr, B3uMaHue Iuiatel; surcharge ['ss:ffa:d3] — QOMOJHUTENBHAS ILIATA,
JIOTIOJIHUTEBHBIN Haor / pacxo; charge extra (V) — HauuTHIBaTH (IPOM3-
BOJIMTH HAYET), B3UMAThH JOMOJHATEIBHYIO TUIATY

follow suit — cieroBath mpuMepy

invest elsewhere — uaBeCcTHPOBATHL B IPYroe€ MECTO / B IPYrHe CTPaHBI
/cekTopa 3KOHOMUKH / B IPyroe Jejo

redirect money — nepenanpaButh / epeaapecoBaTh ACHbIH

Ex. 8.1. Translate the sentences paying attention to the words in italics.

1. These are economic policies that threaten to undermine the health
care system. 2. Budget companies have been so successful that other air-
lines have had to follow suit and lower their fares. 3. Undernourishment is
defined as food consumption insufficient to meet minimum levels of dietary
energy requirements. 4. What is invested here cannot be invested elsewhere
in the national economy. 5. This has resulted in significant environmental
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improvement. 6. All this money should be redirected to education, welfare
and other human needs, which will help to eradicate causes of conflict such
as poverty and hunger. 7. Tax revenues might be low for a number of rea-
sons. 8. The airline has added a $20 fuel surcharge on all international
flights.

Reading |
Ex. 8.2. Read the text and say whether the statements below are
true (T) or false (F). Correct the wrong statements.

1. The European Union proposed to impose a tax on junk food.

2. Consumption of junk food resulted in a public health disaster.

3. The idea of a tax for junk food has not been realized yet.

4. The revenues from junk food tax could be used to promote
a healthy lifestyle.

5. Denmark was the first country to introduce a tax on fast foods.

Ex. 8.3. Answer the questions:

What are the reasons for introducing junk food tax?
What other names of junk food tax are mentioned in the article?
What are the negative consequences of junk food tax?

Burger burden: UN proposes junk food tax
11 March, 2012

“Junk food”” should attract additional taxes,
says the report from the United Nations Organization.

Such a “sin tax” should be introduced for all kinds of snacks, sodas and
hamburgers in all parts of the world to help the estimated billion people
who suffer from undernourishment, as well as another billion who remain
overweight or obese, the UN" insists.

“ Urbanization, ‘supermarketization’, and the global spread of Western
lifestyles have shaken up traditional food habits. The result is a public
health disaster,” said Olivier De Schutter, the UN Special Rapporteur on
the right to food®, as he presented his latest report to the UN Human Rights
Council® in Geneva®.

A 10% tax on non-alcoholic drinks that undermine health would result
in an 8%-10% cut in their consumption, the UN report calculates. The rev-
enues from those payments could be used to promote fruit and vegetables,
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while advertisements for harmful products could be ceased all together, the
organization suggests.

The idea of a tax for junk food has already been realized in several US
states, with the fans of chips and hamburgers being charged extra across
the whole country. In Europe, Denmark® was a pioneer, with fattening fast
foods fallmg victim to an additional €2.15 surcharge in autumn last year.

Finland® followed suit shortly afterwards, charging lovers of chocolate
and cola. And Hungary’, where the number of fat people is one of the high-
est in Europe, also introduced a so-called “tax on chips” back in 2011.
Tax revenues there are spent on healthcare.

In France® sweet non-alcoholic drinks have been taxed since the begin-
ning of 2012. The move is expected to reap around €280 million annually.
Though creating extra budget revenues, the overall economic effect of the
move remains complex. In Hungary’, for example, the “tax on chips” cut
revenues of medium and huge producers of “junk food” by almost 30%,
says the Federation of Hungarian Food Industries, FOSZ. Also, some inter-
national food producers decided to invest elsewhere, with Chio, a global
chips producer, redirecting its money to France, RBC says. On a positive
note, the “tax on chips” is expected to bring additional €100 million to the
Hungary’s budget.

<Source: https://www.rt.com/>
Notes

1 UN = United Nations — OOH (Opranusanusi 00beIMHEHHBIX HAIINN)

2 Special Rapporteur [ rapo:'ts:] on the right to food — CrermanbHsiit
Jgoxnaaunk OOH no Bompocy o mpase Ha MUTaHUE

® Human Rights Council — Coser o npaBam uenosexa (mpu OOH)

* Geneva [dsr'ni:ve] — XKenena (ropox B IlBeiinapu)

> Denmark ['denma:k] — Jamus

® Finland — ®unnauaus

"Hungary ['hangori] - Benrpus

8 France - Opanius

Reading 1.
EX. 8.4. Read the article again and fill in the table.
Country Foods Tax rate Year
1 chips / hamburgers
2 | Denmark
3 2011
4 chocolate / soda
5 France
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Ex. 8.5. Complete the sentences with the right words from the article.

1. An estimated billion people all over the world suffer from

2. Another billion people remain or

3. A 10% tax on non-alcoholic drinks can result in an 8% 10% cut in
their

4. Fans of ChIpS and hamburgers in the USA were
across the whole country.

5. In Denmark fattening fast foods fell victim to an additional €2.15

in autumn last year.
6. Finland charged lovers of and
7. Junk food tax could create extra

Vocabulary: Spending and Saving
Ex. 8.6. Complete the sentences with the correct verb in brackets.

1. My sister wastes a lot of money on clothes she never wears. (wastes / saves).

2. lcan’t to buy a flat of my own. (pay / afford)

3. You’ll have to a lot of money if you want to travel around the
world next year. (cost / save)

4. Kevin about €1,000 a month in his new job. (wins / earns)

5. That painting a lot of money. (charges / is worth)

6. My uncle is doing a bike ride to money for charity. (raise / save)

7. We still the bank a lot of money. (owe / earn)

8. Mary £5,000 from her grandfather when he died. (inher-
ited / invested)

9. The plumber me €100 for mending my shower. (cost / charged)

10. Can you me $200 until | get paid? (borrow / lend)

Ex. 8.7. Finance discussion
STUDENT A’s QUESTIONS (Do not show these to student B)

1)  What comes to mind when you hear the word finance’?

2) Do you think finance has different meanings to different people?

3)  Are you happy with the state of your finances?

4) Do you think it’s important for children to learn about finance in
school?

5)  Are you interested in reading news about the financial world?

6)  Are you good at saving and sticking to budgets?

7) Do you have any interest in talking to a personal financial advisor?

8)  Have you ever risked money in financial markets?
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9)  Does the finance minister/secretary in your country do a good job?
10) Is it better to keep your money under your bed?

Ex. 8.8. Look at the sentences in the text below. Complete them using
one of the words in the box. The first one is done for you.

shares shareholders worth invested stake spend earn
owe borrowed save  dividends lent  tax pay

ME AND MY MONEY

In the latest in our series on tips for new investors, John Graham de-
scribes how he manages his investments.

When | was eighteen | inherited £1,000 from my grandmother. | in-
vested" half of the money on the Stock Market and the rest I put in the bank.

| bought Zin three different companies and each one pays me
every year. | also have a 20% *in a small company started by a
friend of mine. There are four other ® in the company. | have a small
house in London. It is probably ® £250,000 now. | 7 £100,000
from the bank when | bought it. I work as an accountant and ® a rea-
sonable salary, but | have to pay a lot of ° My father 0 me
quite a lot of money for my studies and I still ™ him about £5,000. |
12 him back about £100 a month. | 3 a lot of money on my fa-
vourite sport, skiing, but I also like to try and Y for my old age.

Ex. 8.9. Read over the following tips for saving money. Which ones do
you think could work? Can you think of any more? Discuss your ideas
with a partner.

o Change your light bulbs for energy efficient ones.

o Cook more meals at home to save on restaurant costs.

¢ Only wash your clothes when the washing machine is full.

¢ Rent or download films rather than going to the cinema.

o Before buying something, shop around to get the cheapest deals.

e Move your money around different banks to take advantage of high inter-
est rates.

e Buy cheaper cuts of meat.

o Invite friends over for dinner/drinks rather than going out to pubs/bars.
¢ Go for a run or play team sports instead of joining a gym.

o Go easy on the accelerator when driving to reduce fuel costs.

e Borrow books from the library or friends rather than buying them.
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Think about it!

Do you do any of the things mentioned
above? Are they effective? What are your
top tips for saving money? How careful are
you with your money? Give details.

shutterstock, eo - 452556520

Ex. 8.10. Read the text and choose the correct alternative.

80:20 the Pareto principle*

It’s a very useful expression, and understanding it will help you organ-
ise your life more efficiently. Find out how.

The Pareto principle (also known as the “80-20 rule”) says that for many
things, 80% of the effects come from 20% of the causes. The original ob-
servation was in connection with income and wealth. Vilfred Pareto, a
French-Italian philosopher (1848-1923) noticed that 80% of Italy’s wealth
was 1) owed /owned by 20% of the population. He then carried out 2) sur-
veys / savings on a variety of other countries and found that a similar distri-
bution applied.

These days, the Pareto principle can be applied to a number of 3) diffi-
cult / different scenarios. In business, directors often use the Pareto princi-
ple to analyse the company. For example, they may find that 80% of the
4) sales /saves come from 20% of their clients; or that 20% of the workforce
creates 80% of the company’s 5) health / wealth; or that 20% of their stock
takes up 80% of their warehouse space.

The principle can be applied on a personal level too. For example, 80%
of your results at work come from just 20% of your time; or that you wear
20% of your clothes 80% of the time; or that you spend 80% of your time
with just 20% of the people you know; or that 80% of your problems may
come from 20% of the people you know; or that 20% of the 6) food/ fees
you are eating is giving you 80% of your fat 7) intake / output.

So, how can the Pareto principle help you? Well, for a start it can help
you to focus on the 20% that really 8) matters / means. Of all the things you
do during the day, only 20% really matters. Identify and focus on those im-
portant things and you could find big improvements in your life. So, will
you be applying the 80/20 format to your lifestyle? You should!

<Sourse: Hot English Magazine 2015, Ne 159>
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! the Pareto principle — 3axon Iapero, 20 % ot 06mero oGséMa HH-
Bectunuid 00pazyror 80 % obmied npubsum; npunmun 20 / 80 (o3HauaerT,
uyto 20 % ycunuit narot 80 % pesynbraTa, a octampHble 80 % ycunmit —
nub 20 % pesynbTata. JanpHelnne ynydmeHus He Bceria OnpapaaHbl. )

Ex. 8.11. Finance discussion

STUDENT B’s QUESTIONS (Do not show these to student A)

1)  What does the area of finance cover?

2)  What personal finance decisions have you had to make recently?

3)  What are the biggest personal finance decisions you’ll have to make?
4)  What kinds of decisions do executives have to make regarding fi-

nance?

5)  Would you like to work in finance?

6)  What did your parents tell you about finance?

7) Do you have a head for finance?

8) Do you spend too much time and energy sorting out your finances?
9) Do people who always talk about money and finance bore you?
10) Are you worried about your financial security in your old age?

Ex. 8.12. Match the English terms with their translation.

1) fee

2) inheritance tax (death
duties)

3) rebate

4) customs / excise duties
5) income tax

6) fare

7) value added tax

8) pension

9) corporation tax

10) unemployment benefit
/the dole /social security

a) BO3BpAT MEPEILIAYEHHON CYMMBI

b) ronopap

C) Hayor Ha J0GAaBIEHHYIO CTOUMOCTE
d) Hajor Ha HacJIeaCTBO

€) Hajor Ha MPHOBLTH KOPIIOPAIIHiA

f) mencus

g) TOIOXOJHBINA HAJIOT

h) mocobue mo Ge3pabotuile / conuab-
Hoe obecrieueHne

i) crommoCTh Mpoe3/a /IiaTa 3a mpoe3sl

j) TamoxeHHble CcOOpBI / AKIU3HBIH
HaJIoT

Ex. 8.13. Complete the sentences using the words from Ex. 8.12.

arwNE

When you travel by bus you have to pay your
When you use a lawyer you have to pay a
When someone dies, their heir has to pay

On any money that you earn you have to pay

If you have paid too much tax, you should get a
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VAT stands for

Large companies pay

If you import something you may be liable for

9. When you are old the government should pay you a
10. If you are out of work you may be able to claim

© N

Ex. 8.14. For questions I-8, read the text below. Use the word given in
capitals at the end of some of the lines to form a word that fits in the
gap in the same line. There is an example at the beginning (0).

Save or spend?

According to a recent survey, the British are poor
savers in (0) comparison with other nations in Europe. | COMPARE
They may start out with good (1) but many peo- | INTEND
ple end up putting aside only 5.5 percent of their income
for 'a rainy day'. It is believed that only 13 percent of
people currently in (2) __ in the UK are saving to- | EMPLOY
wards their (3) . RETIRE

One of the reasons for this is that the British spend
around 16 percent of everything they earn on luxuries

such as holidays and other forms of (4) . As are- | ENTERTAIN
sult, (5) problems and personal debt have in- | FINANCE
creased sharply.

Owning a home is seen as a good (6) by many | INVEST
British people. However, house prices are now so high
that they are simply (7) __ for many young people | AFFORD

starting out unless they receive some kind of (8)
from their parents. At the other end of the scale, over | ASSIST
800,000 households now own a second home abroad.

Ex. 8.15. Commonly confused words. Complete the sentences with the
most appropriate word or phrase A, B, C or D.

1. I asked the assistant for a bottle of herbal shampoo but she said they were

A in stock B out of stock  C on sale D for sale
2. The assistant said that she couldn’t give me a refund without a
A receipt B recipe C prescription D ticket

3. In the sale, I paid £20 instead of £50 for my new camera, so it was an
absolute .
A reduction B discount C opportunity D bargain
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4. How much is this shampoo? | can’t see the anywhere.

A price B fee C cost D payment

5. Small shops usually treat their regular better than supermarkets.
A patients B clients C customers D shoppers

6. What of washing-up liquid do you normally buy?
A mark B make C brand D label

7. In our local street market, there’s __ which sells delicious hot potatoes.
A counter B stall C table D store

8. If you buy clothes from a mail-order company, you choose what you
want from a

A prospectus B brochure C directory D catalogue
9. You can pay for your new computer in monthly if you wish.
A doses B parts Cinstalments D cheques

10. I wanted to buy a small radio so | went to a shop which sells electrical

A produce B goods C purchases D exports

Idioms about money

dime a dozen — my4ok 3a MATa40K, PyIb BEAPO, KaK IPS3H, [ICHA TPOIII B
6a3apHBId [IeHb, MOJHBIM-IOJIHO, Py MPY/H; YTO-TO, YTO OYEHb PACIPO-
CTPAHEHO, JIETKOJOCTYITHO U TIO3TOMY HE MMEET OOJIBION IIEHHOCTH UITH HE
SIBJISIETCS. OCOOEHHBIM, MHOTO (very common)

1. PhDs are a dime a dozen nowadays. 2. People who can write good
books are not a dime a dozen. 3. Pretty girls are a dime a dozen in Holly-
wood, honey. 4. Cheap souvenirs at the beach are a dime a dozen. 5. These
reality shows are a dime a dozen; they’re all pretty much the same. 6. Find-
ing someone with basic coding skills is a dime and dozen these days, but
experts are rare. 7. Good ideas are a dime and dozen, but execution is key.
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UNIT 9.
TAX AVOIDANCE VERSUS TAX EVASION

Money Quotes
“Formal education will make you a living, self-education will make you

a fortune.”

Jim Rohn
an American entrepreneur, author, and motivational speaker

Active vocabulary

ways and means — nyTu u cpeacTBa
avoid paying taxes — ykIoHATBCsI OT yIUIaThl HAJIOroB, tax avoidance —

MUHHUMH3AINUA HAJIOTOBBIX 3aTpar, YMEHBIICHUE CYMMBI Hajiora 6e3 Hapy-
IICHHUA 3aKOHa

evade taxes — yKJIOHATBCS OT YILIATHI HAJIOTOB, tax evasion — ykiore-

HHE OT yIUIaThl HAJIOTOB

get away with — BBIITH K3 TOJIOKEHHUS, OTHETATHCS

financial affairs — ¢punancossie gena

savings — COKOHOMJIEHHBIE CPECTBA, COEpeKEHHsI

amount — KoIM4ecTBO, BEJIMYMHA, CyMMa

catch (caught, caught) out — oaoBUTE, yIUUUTH

error of judgment — ommGouHOE cyx)AEHE

channel money — accurnoBath JeHbI U

fair share — cnpasemuBas nosns

tax haven — «Ha0ToBEIi paii», 30Ha JEFOTHOTO HAJIOTOOOIOKEHHS
legal loophole — naseiika B 3akoHe, ropuIUUecKas Jia3eiika

loan — (v) mpenocrasisth 3aem, (N) ccyna, KPeauT, 3aeM

be at it — 3anuMarscs (4eM-T0)

tax dodger ['teks'dodso] — HAJIOrOBBIN HEIUIATEIIBIINK; JIMIIO, YKIOHSIO-

mieecs OT yIiaThl HaJIOTOB

be obliged to (do smth) — 6sITb 06s13aHHBIM (IENIATH YTO-TO)

Ex. 9.1. Study the following explanation and answer the questions.

Tax avoidance consists of legally arranging your tax affairs so you pay

less tax. Tax evasion, on the other hand, is a crime and consists of not pay-
ing the tax that you owe.

Do you think it’s acceptable to try to avoid paying tax? Why? Why not?
What do you think the effects of tax avoidance on society are?
What do you think of tax avoidance?
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What are the arguments in favour of legally minimizing the amount of
tax you pay? What are the arguments against it?

Reading |
Ex. 9.2. Read the article once to compare your ideas from Ex. 9.1.

Ways and means to avoid paying tax.
Tax Avoidance

For most of us, paying tax is just something we have to do. But if you’ve
got a good accountant, you can get away with paying very little. Tax
avoidance costs the British government up to €16 billion every year... and
it’s totally legal! But is it right?

Tax avoidance involves arranging your financial affairs in order to
minimize the amount of tax you pay. Most of the time, it consists of invest-
ing your savings in schemes that allow you to reduce the amount of tax you
pay, SO your savings aren’t “eaten up” by tax.

However, some people use tax avoidance schemes to reduce the amount
they pay on their earnings. Just recently, the topic of tax avoidance was in
the news in Britain. An investigation by The Times newspaper revealed that
popular (and wealthy) British comedian Jimmy Carr was only paying 1%
tax on his earnings — saving him (and costing the British government) about
€2 million a year. After he was caught out, Jimmy wrote on Twitter,
“Apologies to everyone... I’ve made a terrible error of judgment.” And he
promised to pay his fair share of tax in the future.

But Jimmy Carr isn’t the only person doing it. In fact, he was just one of
over 1,000 wealthy Britons using a tax avoidance scheme called K2, which
involves channeling money through the island of Jersey (a tax haven).
Thousands of other Britons have been using a legal loophole to buy luxury
homes without paying any tax on them. And footballers and other highly-
paid celebrities often set up companies in tax havens, and then loan them-
selves money, as loans are taxed at a much lower rate than earnings.

Of course, companies are at it too. According to one estimate, 98% of
the biggest public companies in the UK avoid paying full taxes. The most
common way is by setting up parts of their business in tax havens. And it’s
not just a problem in Britain. Last year, Apple avoided paying almost €2
billion in US taxes by channelling the money through bank accounts or
compgnies in the tax havens of Luxembourg' and the British Virgin Is-
lands®.
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So, tax avoidance may be legal, but is it moral? That depends who you
ask. Those who think it’s unacceptable argue that if wealthy people and
companies paid their fair share of tax, taxes for the rest of us would come
down. Also, the head of Britain’s tax authority warned that tax dodgers are
taking money away from public services such as hospitals and schools. But
others disagree. An English lawyer recently wrote, “Tax avoidance is a fail-
ure of law, and it’s lawmakers who should be blamed. No one is obliged to
volunteer more tax than the law demands.”

Benjamin Franklin, the famous American politician, once said, “There
are only two things that are certain in life: death and taxes.” For most of us
that’s true — but it seems if you can afford a good accountant, it’s only half
true!

Reading 11
Ex. 9.3. Read the article again. Then, answer the questions.

1. How much tax was comedian Jimmy Carr paying?

2. What did he do after he was caught out?

3. What’s the name of the tax avoidance scheme mentioned in the article?

4. How do footballers and other celebrities avoid paying tax?

5. What percentage of large public companies in the UK avoid paying
full taxes?

6. What do some people say in defence of tax avoidance?

Ex. 9.4. Match the words with their definitions.

asset-stripping portfolio float insider trading
tax avoidance bailout tax evasion

1. To sell shares in a company or business to the public for the first time

2. The crime of buying or selling shares in a company with the help of
information known only by those connected with the business —

3. A set of shares owned by a particular person or organization —

4. An act of giving money to a company, a foreign country, etc. that has
very serious financial problems —

5. Ways of paying only the smallest amount of tax that you legally have
to -

6. The crime of deliberately not paying all the taxes that you should pay
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7. The practice of buying a company at a low price and then selling eve-
rything that it owns in order to make a profit —

Ex. 9.5. Fill in the gaps with the appropriate words.

budget loss

1. The company reported a net

index trading debt

interest  portfolio

of 1.6 million dollars this quarter.

2. Shares worth 8 million dollars changed hands during a day of hectic

3. The bank has grown its investment by 292 million dollars.
4. The Bank of England has cut rates by half a point.

5. The work was finished on time and within .

6. The will take many years to repay.

7. The Dow Jones fell 15 points this morning.

Vocabulary: Money & Finance

Ex. 9.6. Use a dictionary to find the differences between the words and
phrases in bold in the following groups.

1. make a profit & make a loss
2. extravagant &

frugal / economical

3. acurrent account & a deposit
account

4. aloan & a mortgage

5. to deposit money & to withdraw
money

6. awage & a salary

7. broke & bankrupt

8. shares, stocks, & dividends

9. income tax & excise duty

10. to credit & to debit

11. a bank & a building society
12. a discount & a refund

13. something which was a bargain,
something which was overpriced
and something which was exorbi-
tant

14. worthless & priceless

15. save money & invest money
16. inflation & deflation

17. income & expenditure

18. to lend & to borrow

Now compare your translations with the following explanations, and

then do the exercises below.

1. Profit is the money you gain from selling something, which is more than
the money you paid for it. Loss is money you have spent and not got back.

2. Extravagant [ik'strevogont] describes someone who spends a lot of
money. Frugal describes someone who is careful with money. Economical
describes something that is not expensive to use or run.




3. A current account is a bank account from which you can take money
at any time. A deposit account is a bank account which pays you interest if
you leave money in it for some time (we can also say savings account or
notice account).

4. A loan is money which you borrow to buy something. A mortgage is
a special kind of loan used to buy property (a house, a flat, etc.) over a peri-
od of time.

5. To deposit money is to put money into a bank account. To withdraw
money is to take money out of a bank account (deposit can be a noun or a
verb. The noun of withdraw is withdrawal).

6. A wage and a salary are money you earn for doing a job, but a wage
is usually paid daily or weekly, and a salary is usually paid monthly. We
also use salary to describe the amount of money you earn over a year (He
earns an annual salary of £40,000).

7. If you are broke, you have no money. This is an informal word. If
you are bankrupt, you are not able to pay back money you have borrowed.
This is a very serious financial situation for someone to be in.

8. In the UK, shares are one of the many equal parts into which a com-
pany's capital is divided. People who buy them are called shareholders.
Stocks are shares which are issued by the government. Dividends are parts
of a company's profits shared out among the shareholders.

9. Income tax is a tax on money earned as wages or a salary. Excise duty is
a tax on certain goods produced in a country, such as cigarettes or alcohol.

10. To credit someone's bank account is to put money into the account.
To debit someone's bank account is to take money out. In the UK, many
people pay for telephone bills, etc., using a system called direct debit, where
money is taken directly from their bank account by the company providing
the goods or services.

11. Traditionally, a bank is a business organisation which keeps money
for customers and pays it out on demand, or lends them money. A building
society is more usually associated with saving money or lending people
money to buy property. These days, there is very little difference between them.

12. A discount is the percentage by which a full price is reduced to a
buyer by the seller. A refund is money paid back when, for example, re-
turning something to a shop (it can also be a verb: to refund).

13. A bargain is something which is bought more cheaply than usual.
Something which is overpriced is too expensive. Something which is ex-
orbitant costs much more than its true value (£12 for a cheese sandwich?
That's exorbitant!).
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14. A worthless object is something which has no value. A priceless
object is an extremely valuable object.

15. If you save money, you put it to one side so that you can use it later.
If you invest money, you put it into property, shares, etc., so that it will in-
crease in value.

16. Inflation is a state of economy where prices and wages increase.
Deflation is a reduction in economic activity.

17. Income is the money you receive for doing something. Expenditure
is the money you spend.

18. If you lend money, you let someone use your money for a certain
period of time. If you borrow money from someone, you take money for a
time, usually paying interest (Can you lend me £20 until the end of the
month?).

Ex. 9.7. Match the sentences in column A with the sentences in column
B. Use the words and phrases in bold to help you.

Column A Column B
1. The managing director believes  A. I'm really looking forward to
the company should start produc- spending my pension.
ing pocket computers. B. The cost of living seems to go up

2. | always put my money in a every day.
building society and not in a C. Of course, it's always so difficult
bank. to economise.

3. | can't afford to buy a new car D. Shops all over the country are
right now. | don't have enough making huge reductions on just
money. about everything.

4. | always spend a lot of money E. Then I get home to find out I've
when | go on holiday. run up a huge overdraft at the

5. | came into a lot of money re- bank.
cently when my uncle died. F. Of course, the potential global

6. Look at this cheque that came in market for them is enormous.
the post this morning from Reve-  G. Fortunately | receive unemploy-
nue and Customs. ment benefit.

7. I've been spending too much re- H. There is a very uneven distribu-
cently. tion of wealth.

8. In my country, there are a lot of I. The interest they pay me is much
very poor people and only a few higher.
rich ones. J. It's the first time I've inherited

9. I lost my job last month. something.
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10. | retire next month. K. It seems to be some kind of tax

11. Prices are rising quickly every- rebate.
where. L. Maybe | should consider getting
12. The January sales start tomorrow. one on credit.

Ex. 9.8. Now read this passage and complete the gaps with one of the
words or phrases from Exercises 9.6 and 9.7. You may need to change
the form of some of the words.

Financial advice from a father to a son.

In the play Hamlet by William Shakespeare, a father gives his son some
financial advice. 'Neither a borrower nor a lender be', he says. He is trying
to tell his son that he should never 1 money from anyone because it
will make it difficult for him to manage his finances. Likewise he should
never give a financial 2 to a friend because he will probably never
see the money again, and will probably lose his friend as well. The play was
written over 400 years ago, but today many parents would give similar ad-
vice to their children. Imagine the conversation they would have now:

Son: Right, Dad, I'm off to university now.

Father: All right, son, but let me give you some sound financial advice
before you go.

Son: Oh come on, Dad.......

Father: Now listen, this is important. The first thing you should do is to
make sure you balance your 3 . — the money you receive from me —
and your 4 — the money you spend. If you spend too much, you will
end up withan 5 at the bank. Don't expect me to pay it for you.

Son: But it's so difficult. Things are so expensive, and the 6
goes up all the time. 7 is running at about 10 per cent.

Father: | know, but you should try to 8. Avoid expensive shops
and restaurants. Also, put your money in a good 9 . They offer a
much higher rate of 10. than banks. Also, avoid buying things
11 .

Son: Why?

Father: Because shops charge you an 12. amount of money to
buy things over a period of time. It's much better to 13. a little bit of
money each week so that when you see something you want, you can buy it
outright. Try to wait for the sales, when shops offer huge 14 and
you can pick up a 15 . And try to get a 16.

Son: How do | do that?
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Father: Easy. When you buy something, ask the shop if they'll lower the
price by, say, 10 per cent. Next, when you eventually get a job and are earn-

ing a good salary, try to 17. the money in a good company. Buy
18. in government organisations or 19. in private compa-
nies.

Son: OK, Dad, I've heard enough.

Father: One final piece of advice, son.

Son: What's that, Dad?

Father: To thine own self be true. («Byms Bepen camomy ceGe.» B. Illekcrmp.
FaMneT)

Son: You what?

Idioms about money

cut-rate — neeBsblii, yIIEHEHHBIH, IPOJaBacMblii 10 TIOHMW)KEHHOM LIEHE,
OIOI)KETHBIMH (Cheap pricing, though not necessarily positive.)

1. The engine lasted only two more weeks after that cut-rate mechanic
worked on it. 2. He reeled inside a cut-rate drugstore with discount signs
plastered across both front windows. 3. He also worked with cut-rate chem-
icals. 4. She regretted choosing a cut-rate travel package for her vacation.
5. A cut-rate delivery service helped them save money on shipping costs.
6 We found a cut-rate hotel that offered basic amenities but lacked comfort.
7. Kevin's brother bought a cut-rate computer at the second-hand store.

Money Matters

MONEY
MATTERS
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UNIT 10.
BANKNOTE DESIGNS

Money Quotes
“Money often costs too much.”

Ralph Waldo Emerson
an American poet and essayist

Active vocabulary

wallet ['wolit] — GyMaXKHUK, TTOPTMOHE

banknote — 6anknota / bill — 6ankroTa (CLLIA); polymer banknotes —
MOJMMEpHbIE OaHKHOTBI

pound note — 6aHKHOTa JOCTOWHCTBOM | (BYHT CTEPIMHTOB

feature — (V) mokaseiBaTh, H300paxkaTh

circulation ['s3:kju'lerf(o)n] —o6paiuenue (mener), enter circulation —
MOCTYTaTh B OOpaIeHue

depict — n3o0paxathb

€oin — MoHeTa

currency ['karonsi] — BajroTa, AEHbIH, [IJIATEKHOE CPEICTBO

legal tender — BantoTa, 3aKOHHOE TITATEIKHOE CPEACTBO

see-through security window /register — copmeniaroreecs: H300paxe-
Hue (B BHAC HOMHHANa OAHKHOT, PACIOJOKCHO B BEPXHEM JICBOM YIITy
0OaHKHOT)

Ex. 10.1. Translate the sentences paying attention to the words in italics.

1. The decree states that cryptocurrencies are the equivalent of legal
tender. 2. The old currency will remain legal tender until February. 3. Aus-
tralia’s new $10 note will enter circulation. 4. A redesigned version of Brit-
ain’s most common, and most forged, banknote enters circulation on
Thursday. 5. | found a five-pound note on the pavement. 6. The Bank of
England is considering introducing plastic-like polymer banknotes in Brit-
ain. 7. Polymer banknotes are made from a very thin, flexible, see-through
plastic film, with the design printed on special layers of ink on the front and
back. 8. I have a dollar in coins. 9. A new coin was issued.

What are banknotes made of?

Banknotes are also known as bills or paper money. But they aren’t actu-
ally made of paper. Instead, it is made up of fabrics such as cotton, silk, and
linen.
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Reading I
Ex. 10.2. Read the text and answer the question:
What are three common elements of banknote designs?

Banknote Designs
The Art of Money

Did you know that people carry pieces of art with them every day? This
art is in their wallets. It’s money! Each country has its own unique designs
on its banknotes These designs usually represent the country’s history and
' culture, so banknotes actually teach us about a
nation’s identity.

There are three elements that most fre-
quently appear on banknotes. The most com-
mon element is people. Famous leaders are
often celebrated on banknotes. For example,
banknotes from the United States have former
all the banknotes in India have Mahatma Gandhi*

presidents on them. And
on them.

Another common element of banknote designs
is a country’s architecture. Some banknotes show
famous ancient structures. For example, the Egyp-
tian 100-pound banknote has the Sphinx printed on
it.

And in Cambodia, some banknotes show Angkor Wat
ple in the world.

Finally, banknotes often reflect the natural envi-
ronment. For_instance, the Japanese 1,000-yen
banknote shows Mt. Fuji®, a well-known symbol of
the country.

Banknotes from New Zealand also show beauti-
ful scenery. For example, the five-dollar banknote shows the scenery of
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Campbell Island*, along with animals and flowers that are native to New
Zealand.

How about the banknote designs of your country? What do they have on
them? Can you find any people, buildings or scenery on them? If you don’t
know what the images on your country’s banknotes represent, try to find
out. They could be an important part of your country’s culture and history.

If you could design a banknote for your country, what would you put on
it? Why?

Notes

! Mahatma Gandhi — Maxarma T'anou, (1869-1948), unpuiickuii monmTHYE-
CKHMii JesiTelNb, JTUIep ABMKCHUS 32 HE3aBUCUMOCTb, OCHOBaTe/Ib HapTHU MHauiickuil Haiuo-
HalbHBI KOHrpecc. MIeosor HeHACHINS U PEIUTHO3HON TePHMMOCTH. YOUT MHIYHCTCKUM
(haHaTUKOM.

z Angkor Wat — Anrkop-Bar (rurantckuii uuaynctckuii XpamoBbIi KoMIUIeKC B
KaM60z[>Ke)

S MLt Fuji ['fu:dzi] — @ya3u (ropa na octpose Xonucio, Snonus)

4 Campbell Island — octpoB KammnOemn (Tuxwuit okean, Hosast 3emansns)

Reading 1.
Read the article again. Then, do the exercises below.

Ex. 10.3. Choose the best answer.

1. What is the main idea of this passage?
a. Money is designed by many famous artists.
b. Banknote designs represent a country’s identity.
c. The design of banknotes is related to their value.
d. Banknotes will soon replace all other forms of money.
2. Which is NOT one of the three common elements of banknote designs?
a. national flags b. famous people
C. natural scenery d. well-known buildings
3. What is on all the banknotes in India?
a. Angkor Wat
b. former presidents
¢. Mahatma Gandhi
d. Indian plants and animals
4. What can be inferred about New Zealand?
a. It doesn’t have a long history.
b. It doesn’t have a famous leader.
c. It is famous for its beautiful nature.
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d. Campbell Island is the main island of New Zealand.

5. Which can replace the phrase “for instance” in paragraph 4?
a. as a matter of fact ~ b. in addition
c. in particular d. for example

Ex. 10.4. Answer the questions.

1. What can you see on the five-dollar banknote of New Zealand?
| can see the of Campbell Island, along with animals and
flowers that are to New Zealand.

2. On what banknote can you find a picture of the Sphinx?
We can find it on the 100-pound

3. Who appears on the banknotes of the United States?

Ex. 10.5. Complete the summary with the words from the box.

architecture art  Cambodia’s  element environments
identity  represent  leaders presidents features

Banknotes are like tiny works of (1) . Each country has its own
special designs that (2) its national (3) . Many banknotes
show famous (4) , such as former (5) . Another common
(6) of banknotes is the nation’s famous works of (7). .
One example is the picture of Angkor Wat that is on (8) bank-
notes. Finally natural (9) are also commonly seen on banknotes.
Famous national (10) , such as Japan’s Mt. Fuji, can be found on
many banknote designs. What is shown on your country’s banknotes?

Ex. 10.6. Unscramble the sentences

1. (on its banknotes / unique designs / Each country / its own / has /.)

2. (about / actually teach / a nation’s identity / Banknotes / us /.)

3. (scenery / also show / beautiful / Banknotes / from New Zealand /.)

4. (pieces of art / Did you / every day / know that / people carry / with
them /?)

5. (100-pound banknote / has the Sphinx / the Egyptian / For example, /
printed onit/.)

6. (try to / what the images / If you don’t know / on your country’s
banknotes / find out / represent, /.)
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Ex. 10.7. Read the article below and answer the questions.

1 What kind of banknotes is the article about?

2 When will the new notes enter circulation?

3 When did the tradition of having reigning monarchs on banknotes begin?
4 When did the tradition of having reigning monarchs on coins begin?

5 What will happen to coins and banknotes featuring the late Queen?

New face of British money unveiled
20 December, 2022

The Bank of England has released images of the first pound notes to
feature the portrait of King Charles 111

Designs for future UK banknotes fea-
turing the image of King Charles Ill were
revealed by the Bank of England (BoE)" on
Tuesday. The regulator says the new notes
will enter circulation by mid-2024.

The portrait of the king will appear on
the existing designs of all four polymer banknotes (£5, £10, £20, and £50)
with no other changes. The king’s image will appear on the front of the
banknotes, as well as in the see-through security window.

“This is a significant moment, as the King is only the second monarch®
to feature on our banknotes,” BoE Governor’ Andrew Bailey said in a
statement.

The tradition of having reigning monarchs® on banknotes started in
1960, when the £1 note depicting Queen Elizabeth Il was introduced for
everyday use. Coins, however, have featured the reigning monarch for
centuries. The first coins featuring King Charles I11 were released by the
UK Royal Mint* on December.

Charles became king in September, succeeding his mother, Queen Eliz-
abeth 11, who passed away after 70 years on the throne.

Coins and banknotes featuring the late Queen will remain legal tender,
allowing the public to carry on using them as normal, the BoE said.

<Source: https://www.rt.com/>
Notes

! The Bank of England = BOE — Bauk Aurium / AHriumiickuii GaHk
(uenrtpasnbHblii OaHk BennkoOpuranum)
2 Governor — npejceaTeIb NpaBIeHus (LCHTPAILHOTO GaHKa)
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® monarch ['monak] — monapx, reigning monarchs [‘reinm 'monak] — mpa-
BSILLIUH MOHApX
* UK Royal Mint — koporneBckuii MoHeTHSIIT 180p Bemikobpuranmu

Vocabulary: Personal Finance

Ex. 10.8. Read the leaflet on personal financial management given out
by a university to its students. Note the collocations.

Keeping afloat’ — how to manage your finances

While you are doing your degree, your main source of income may be a
student loan or, if you are lucky, a grant or scholarship. But you may well
still need to supplement? your income by getting some kind of part-time
work. Here are some tips for avoiding financial problems:

Open a current account at the campus bank — they have a team there
which specializes in helping students with their financial matters.

If you get into debt, try to clear your debts® as soon as possible.

If things are difficult, you will have to economise by, say, cutting down
on luxuries®. This is far better than running up huge debts.’

If you have a credit-card debt, try to make a payment every month,
however small. Never exceed your agreed credit limit.®

It’s a bad idea to borrow heavily’ to repay your debts. Always seek ad-
vice frgom your bank about how to clear outstanding debts® and pay back
loans.

Never run up an overdraft™ if you can avoid it. If you do need one,
remember that most banks will offer students an interest-free overdraft."*

: keep afloat — nepxarbcst Ha mIaBy, OBITH CBOOOIHBIM OT JIOJITOB

2 supplement — BOCIIOIHITE, 0GABUTH, IIOTIOIHHTH

% clear debts — moracuts JIOJITH, PACIUIATHTHCS 110 TOJITaM

* cut down on luxuries — coxkpaTHTh PacXosl Ha MPEIMETh POCKOLIH

® run up huge debts — Bie3ts B orpomubIe 0T

® agreed credit limit — cornacoBaHHbI KpeIHTHIHA THMUT

" borrow heavily — iesars B gonru

& outstanding debts —nenoramrenHsIe 10ITH

® pay back l0ans — moracuTb TOIT [0 KPEIUTY

% run up an overdraft — 3anests B 10T, IPEBBICUTH KPSIHT

% interest-free overdraft — GecrnpoueHTHSI oBepaPaTHBIA KPEIHT /
pa3pelLIeHHBII epepacxo M0 TeKyIeMy OSCIIPOLICHTHOMY CUETY
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Ex. 10.9. These newspaper clips are all concerned with financial crimes
and problems. Read them, note the collocations.

Financial crimes and disputes
1
Credit-card fraud® has reached an all-time high. One in ten people are
the victims of identity theft? and the crime is on the increase.
2
Mr Ambrose spent a fortune® staying at expensive hotels. He managed
to run up a bill of £7,000 at one hotel. He used his employer’s funds and
falsified records. He made fraudulent claims® for travel expenses.
3
People are being encouraged to put down a deposit® on new homes,
thanks to low interest rates. But if borrowers default on repayments®,
banks are obliged to call in loans.’
4
The company is now under new management. Its backers have written
off debts® of £100,000 on the promise of new cost-cutting measures® de-
signed to solve the company’s financial problems.

! credit-card fraud — mozenka KpeAUTHBIX KapT

2 jdentity theft — xuieHne IEpPCOHATBHBIX TAHHBIX

® spend a fortune — mOTPATHTB IET0E COCTOSHHE

* fraudulent claim — oGManHast 3asBKa, MOLICHHHYECKOE TPEGOBAHHE
® put down a deposit — BHecTH 3a0r

(nonra)

" call in loans — TpeGoBaTh BO3BpaTa / MOrAIICHHS KPEIUTOB (3aiMOB)
8write off debt — criucats / annymupoBats K0T

S cost-cutting measures — Mepsbl, HarmpaBJICHHBIC HAa CHIDKCHHE 3aTpaT

Ex. 10.10. Match words from each box to form collocations from
Ex. 10.8 and Ex. 10.9 and use them to complete the sentences.

borrow make spend afloat afortune heavily
stay supplement my income  a payment
11 of €500 every month to my credit-card account.
2 When | was a student | got a job in a fast-food outlet to
3 lused to on books when | was at university.
4 1 had no grant or scholarship, so | had to to finance my studies.
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5 Small firms find it difficult to when costs and interest rates
are high.

Ex. 10.11. Correct the collocation errors in these sentences.

1. The firm has huge debts and has had to borrow $10 million. The new
Chief Executive has introduced cost-cutting methods.

2. When | left university | had no upstanding debts, unlike most of my
friends, who owed thousands of pounds.

3. The manager falsified company recordings and stole money from her
employer.

4. | have no resource of income, so | have to get a job, and quickly.

5. We placed down a deposit on a new car last week.

6. She faulted on her loan repayment and had to sell her business.

7. Many people don’t trust online banking because they are afraid of
identification theft.

8. If we don’t cut up on luxuries, we’re going to find ourselves in serious debt.

9. There are special offers for students who enter a current account at the
university bank.

10. You will pay a lot of interest if you go over your discussed credit limit.

Ex. 10.12. Complete each sentence using the word in brackets in the
appropriate form.

1. The accused was found guilty of company records. (false)

2. The insurance company takes all claims very seriously. (fraud).
3. I try to make a into my savings account every month. (pay)

4. Identity is becoming an increasingly common crime. (thief)

5. I was glad that the bank was able to offer me an overdraft. (interest)

Ex. 10.13. Complete using the correct form of the words in CAPITALS.

Helen has always dreamt of becoming a 1) (WEALTH) woman,
and imagined living in a 2) (LUXARY) mansion, and how her
friends would praise her 3) (GENEROUS) when she gave them ex-
pensive presents. In reality she was usually hard up.! She had some 4)

(SAVE) and a small life 5) (INSURE), but her antique shop
was not really very 6) (PROFIT). Every time she took money out of
the bank, the 7) (CASH) checked her account and told her how little
there was in it! Helen had withdrawn a 8) (LEND) a month before.
How could she repay it? Then one day she noticed an old painting in her
shop. She had thought it was 9) (WORTH) but as she brushed away
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the dust, she saw a 10) (SIGN) at the bottom. It said ‘Renoir’! She
was rich at last!

1
be hard up — HyxgaTbCst B feHBraX, UCHBITHIBATh (DHHAHCOBBIC TPYAHOCTH, HE MMETh
CpelcTB

Ex. 10.14. Read the text and decide which answer (A, B, C and D) best
fits each space.
Money matters!

Are you always 1) up? Do you often have to 2) __ money from
your parents whenever you need a little extra 3) __ ? If you 4) __ too
much, and save too little, you will end up with more 5) __ than friends.
You know the solution, of course: just save a small 6) __ every month.
Most banks will pay 7) __ on your savings, and you will soon be able to
8) __all those things which seem to cost too much before. The trouble is,

you’re a university student, and many banks treat you as a child. But not us.
If you open a/an 9) ___ with Smith Fulton bank before October 31%, we’ll

not only send you your own 10) book and credit 11) , but you’ll
also receive a copy of our booklet ‘Putting Money 12) For Your Fu-
ture’. Smith Fulton can pay your 13) __ , help you with special student

14) _ and your friendly branch 15) __ can give you advice for the future.
We believe in you. Why not believe in us and open an account?

1 | A)shut B) hard C) debt D) money
2 | A) borrow B) lend C) save D) pay

3 | A) cheque B) pension C) wealth D) cash

4 | A)sign B) spend C) cost D) cheat

5 | A)owe B) loans C) debts D) profits

6 | A)amount B) number C) note D) rest

7 | A) receipts B) credits C) rents D) interest
8 | A)lend B) economise | C) afford D) spend

9 | A) cheque B) customer C) bill D) account
10 | A) loan B) cheque C) cash D) money
11 | A) plastic B) tip C) card D) cheque
12 | A) aside B) up C) inside D) work

13 | A) sales B) bets C) bargains | D) bills

14 | A) coins B) loans C) fortunes D) pensions
15 | A) spendthrift | B) cashier C) manager | D) shop assistant
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Ex. 10.15 Read the story. You will find words that don’t belong to the
sentence. For example, in this sentence “John took a cigarette but out of
his pocket and lit it,” the word ‘but’ is out of place. Write out the words
in this story that don’t belong there. If you do the exercise correctly, the
words that you have written out will give you the end of the story.

A STORY WITH A HIDDEN ENDING

One day, as | was walking along the road | saw a $50 piece on you the
pavement. | picked it up and looked were around. There was a man standing
nearly at a bus stop and | going went up to him.

“Did you lose this money?” | asked him.

He looked in his pockets to and finally said, “No, it’s not keep mine.
Why don’t you put it in your pocket and go it home?”

| looked surprised weren’t and turned away. Just you then | saw a po-
liceman.

“Excuse said me, 1’ve just found this $50 piece.”

“Oh,” said the policeman, “what do the you want me to do? You can old
keep it.”

| didn’t lady know what to do. Then | saw a small angrily boy on a bicy-
cle. I it stopped him and asked is him if he wanted $50. The boy impossible
told me, very to politely, that he didn’t accept money from strangers.

“Oh this is find impossible,” I an thought to myself. Finally I put honest
the money into my pocket. Just man then old lady came along. “Have you
seen a $50 piece, young man?” she asked me.

“Oh,” | said, putting my hand in today my pocket, “is this it? | found it
just here.”

Idioms about money

cold hard cash — nannunsie nensry, xussie neHbru (Physical currency as op-
posed to checks, credit cards, and so forth, money in physical form like coins and notes)

1. 1 don’t have a card, so | paid for everything in cold hard cash. 2. |
want to be paid in cold hard cash and | want to be paid now. 3. Rewards —
especially cold hard cash — intensified interest and enhanced performance.
4. He always carries cold hard cash instead of using credit cards. 5. The
street vendor only accepts cold hard cash for his goods.
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UNIT 11.
THE MOST BEAUTIFUL CURRENCIES IN THE WORLD

Money Quotes
“You have reached the pinnacle of success as soon as you become unin-
terested in money, compliments or publicity.”
Anonymous

Active vocabulary

feature [fi:fo] — (n) uepra, XapakTepucTHKa, CBOMCTBO; Security fea-
tures — samurHble pu3HaKy (6ankHoT); (V) m300paxarts, Cf. “The gold coin
features the face of Emperor Nero.”

artistic merit — xymoxecTBeHHasI IEHHOCTb

security measures — (30.) cpeAcTBa 3alIUThI

be in circulation — 6b1TE B cBOGOHOM OOpaleHUH

recognized winner — npu3HaHHBINH TOOEAUTENH

coveted prize — 3aBeTHbIil npu3

balance — (30.) rapMOHHYHOCTB, TAPMOHUYHOE COUYCTAHHE

encourage — (30.) y4uThIBaTh

Ex. 11.1. Read the text about IBNS and say whether the statements be-
low are true (T) or false (F).

1. The International Bank Society was formed more than 50 years ago.

2. The IBNS is a commercial organization.

3. The main goal of the society is to support research of bank notes.

4. The IBNS thoroughly hides the information about bank notes.

5. Banknote of the year is an award given by the IBNS every other year.

6. To select the banknote of the year members of the IBNS discuss what
the banknotes look like.

7. Banknotes should be submitted to consideration by the end of the year.

8. Winners of the prize are selected by the members of the society.

9. Only newly released banknotes can be submitted to consideration.

10. The recognized winner must have excellent artistic merit and/or in-
novative security features.

International Bank Note Society

Beauty is on the eye of the beholder’, but when it comes to banknotes
there is more than the eye catches. The criteria to select the banknote of the
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year is not just based on how the note looks, it’s also about its features.
But... who chooses the banknote of the year?

The International Bank Note Society?
exists since 1961, and it is a non-profit
educational organization. The main pur-
pose of the IBNS it is to promote the study
and knowledge of banknotes around the
world, focusing on the educational part
about how banknotes are manufactured,
their history and the science behind them.

Banknote of the year is an award given by the IBNS each year. Notes
are submitted to consideration during the whole year up to January 31% of
the upcoming year. To be eligible to win the notes must have artistic merit
and/or innovative security measures and most importantly, need to be in
general circulation.

Each year, newly released banknote receives a Banknote of the Year
prize. Members from a society can nominate a banknote which has been
issued to the public for the first time during the year of the award, and the
recognized winner must have excellent artistic merit and/or innovative
security features. Winners of the coveted prize are selected by a vote
which includes all members, who encourage artistic merit, colour, contrast,
balance and security features when determining a winner. To get a sense
of what it takes to win the Banknote of the Year prize, let’s examine the
designs and features of some previous winners.

Notes
! Beauty is in the eye of the beholder — (moci.) Kpacora — B riasax
CMOTpAILIEro. Y KaXI0ro CBOs KpacoTa.
? International Bank Note Society — Mexaynapoasoe BankHOTHOE CO-
061ecTBo, MexayHapoaHAsE ACCOLHAINS KOJUICKIIMOHEPOB OYMaXKHBIX Jie-
HEXHBIX 3HAKOB.

Ex. 11.2. Match the halves of the sentences.

1. The IBNS is a non-profit | a) artistic merit and innovative security

2. It focuses measures

3. Banknote of the year is an | b) can nominate a banknote.

award ¢) educational organization.

4 Members from a society d) given by the IBNS each year.

5. Banknotes must have e) on the history of banknotes and the
science behind them.
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Ex. 11.2. Answer the questions, and then study the images on the bank-
notes which became the winners in different years.

THE MOST BEAUTIFUL CURRENCIES IN THE WORLD

Have you ever been in another country and thought, "These people real-
ly have some beautiful money?" Whether you liked the colors, the portraits,
or the overall design, good looking money is just a little more fun to spend.
So, what are the most beautiful currencies in the world?

Take a look at banknotes below. Which of them do you like best? Pick
the best three.

1. Faroe Islands (Crowns}
e et - el y 3 "{"m

548909¢

2 New Zealand (DoLLar5}
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5. Cook Islands (DolLars) 6. Bermuda (Dr:ulLarS]
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Ex. 11.3. Now match the pictures with the descriptions of the banknotes.

A The International Bank Note Society awards the 'The Banknote of the
Year'. This note won it in 2010. It was chosen for its attractiveness and in-
teresting security features. The designers wanted to show the fauna, flora,
and sights of the country. It shows a bluebird, Dockyard Tower and Statue
of Neptune.

B This note received a prestigious award 'The Banknote of the Year' in
2013. It has nice warm yellow and orange colours and it shows modem Ka-
zak Eli monument on one side and petroglyphic drawings of warriors on the
other. Notes from this country were awarded three times in a row.
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C Okay, maybe it's not that beautiful, but the asymmetrical design is in-
teresting. These islands, about halfway between Iceland and Norway, have a
bleak windswept beauty, and the people have great character. You have to
love a place that puts a crab on its money.

D Another '‘Banknote of the Year' winner. This banknote is bigger than
usual and shows Sir Walter Scott, a famous writer on top and an impressive
machine on the other. The wheel is a lift for boats that flow on canals in the
country. The writing on this side is minimal to create even more impressive
effect.

E These islands are still in the middle of nowhere, halfway between
New Zealand and Hawai without the crowds of tourists to spoil the place.
Maybe that is why the woman is so calm and happy even when she's riding
a giant shark. Come to think of it even the shark looks happy.

F It is only natural that a country with almost 101,000 km long coastline
will choose the sea as a theme for its new banknotes. The new notes will be
issued in 2017 and perhaps this innovative design will find its way into the
wallets of these sea loving people.

G Sir Edmund Hillary who at 33 was the first man on the top of Mt Ev-
erest is portrayed with weather-crinkled eyes and windswept hair. His origi-
nal job was, surprisingly, a beekeeper. The new improved version of this
note became the 'The Banknote of the Year' in 2015.

H The verse on this banknote comes from a short story and reads: "The
winters of my childhood were long, long seasons. We lived in three places —
the school, the church and the skating rink — but our real life was on the
skating rink."

Ex. 11.4. Find the answers. Be quick.

1. Who awards “The Banknote of the Year™?

2. How many notes received this award?

3. Which country received this award repeatedly?

4. Which of these notes isn’t used yet?

5. What was the job of Sir Edmund Hillary?

6. Which note has a famous person on it?

7. How long is Norwegian coastline?

8. Which country can be described as lying in the middle of nowhere?
9. Where are the people described as having great character?

10. What do the countries usually want to show on their notes?
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Ex. 11.5. Read the article about Vietnamese banknote. What is featured
on it? When was it issued?

An old tractor ""Belarus" is shown on Vietnamese money

09 12.2024

The picture of Vietnamese 200 dongs banknote appeared on the Internet.
Tractor "Belarus" is pictured there by the assumption of readers.

Minsk Tractor Works has been working for more than 60 years, and its
products were delivered to different countries including Vietnam. The Em-
bassy of the Republic of Belarus in the Socialist Republic of Vietnam con-
ducted the research.

[r54 = T i g B A

200 dong banknote is almost out of circulation, but it is still possible to
find it in the wallets of the Vietnamese. In the Belarusian Embassy in Hanoi
this banknote was found.

200 dong banknote was issued in 1987. Experts of economic and trade
department confirmed that this is actually tractor "Belarus".

In the sphere of agricultural machinery only tractors "Belarus" from
Minsk Tractor Plant were supplied to Vietnam before 1987 and later.

Nowadays the smallest banknote in Vietnam is one thousand dongs.

<Source:http://landofancestors.com/facts/ >

Ex. 11.6. Read an article published by BelTA in 2015. Find there an
answer to the questions:

1. Why was the Belarusian tractor featured on a Vietnamese banknote?
2. When was the tractor depicted there?

3. What was special about the tractor supplied to Vietnam?

4. How did cooperation between Belarus and Vietnam change in 2015?
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MTZ signs $2m contracts with Vietnam for 2016
8 December 2015

HANOI, 8 December (BelTA) — Minsk Tractor Works (MTZ trade-
mark) signed contracts worth $2 million for 2016, MTZ Director General
Fyodor Domotenko told reporters, BelTA has learned.

A contract to deliver MTZ equipment to Vietnam in 2016 was signed
during the Vietnamese-Belarusian Business Forum held in Hanoi on 8 De-
cember.

Fyodor Domotenko stressed that Minsk Tractor Works and Vietham has
a 60-year history of cooperation. During this time the Belarusian tractor
manufacturer has supplied over 15,000 tractors to Vietnam. That was the
reason why the image of a Belarusian tractor was depicted on a Vietnamese
banknote in 1987, he said. In 2014 MTZ supplied $1 million worth of
equipment here. In 2015 the supplies increased by more than 20% over
2014.

"Our cooperation will be expanding. We have a reliable partner, and, |
think, we will have no problems on the market of Vietnam,” Fyodor Do-
motenko said. He added that the Belarusian manufacturer has designed the
model of a tractor specifically for the Vietnamese market.

Fyodor Domotenko also noted that MTZ is interested in the whole

ASEAN market.
https://www.belarus.by/en/business/business-news/

Vocabulary: Investments

Ex. 11.7. Complete the presentation with the correct forms of the verbs
in brackets. Use Passive forms where possible.

Jessica is talking to a group of potential investors about her company.

Hi. I’m Jessica Graves and I’m here to tell you all about Papier On-
iriqgue. We’re an eco-friendly paper and stationery company offering a wide
selection of high-quality paper products. We’re seeking $400,000 invest-
ment in return for 20% of our shares. The investment funds will (1)

(use) to finance our global expansion plans. During the talk, I’ll be
giving you three reasons why you should invest in us!

Over the years, a selection of top-quality paper-based goods (2)
(develop), with designs created specifically by our team of world-renowned
artists. On the tables in front of you, you’ll find a copy of our catalogue
with a selection of the products on offer. These can (3) (purchase)
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either online or in select shops. They include wrapping paper, greeting
cards, handmade paper bags, wedding cards and birthday cards, plus writing
paper, envelopes, and thousands of other paper-based products. All our
products (4) (approve) by the FSC (the Forest Stewardship
Council), which certifies that wood-based goods (5) (take) from
ecologically-sustainable forests.

A professional gift-wrapping service (6) (be / also / offer) us-
ing our high-quality gift-wrapping products. This area (7) (large-
ly / overlook) commercially, but research has shown that people are willing
to pay premium prices for their gifts (8) (wrap) professionally.
Papier Onirique (9) (form) 5 years ago, but has seen spectacular
growth over the past 6 months. Our products (10) (initially / sell)
out of one shop in Central London, but since the launch of the online store
three years ago, turnover has really picked up. In fact, sales from last year
(11) (already / surpass) by this year’s figures. Now, if you’d
just like to... [fades out]

Ex. 11.8. Investment discussion
STUDENT A’s QUESTIONS (Do not show these to student B)

1)  What springs to mind when you hear the word ‘investment’?

2)  How important is it to invest?

3) Do you think you’ll have a lot of investments when you’re older?
4)  What kind of things can you invest in?

5) Do you like reading about investments?

6)  Would you like to put money into an investment bank?

7)  Isyour country a good place to invest?

8)  What things do you think are risky investments?

9)  If you had just one dollar, what would you invest it in and why?
10) How is it possible to invest in people? Is this a good idea?

Ex. 11.9. Read over the information on investing in art. Then, without
referring back to the text, make a note of what the author says about
the following things (1 to 7 below).

Investing in Art

Investing in a work of art offers a number of advantages. For a start,
works of art are protected against the ups and downs of the economy. So,
while house prices may be falling and stocks and shares come crashing
down, art will retain its value, even during a recession.
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Another advantage is that transactions involving works of art are tax free
(for the time being). Art also provides an alternative addition to your in-
vestment portfolio, which will help distribute risk. With art, you have an
investment that is unique and special — one that can be passed down through
the generations. In addition, reports have shown that businesses which own
and display works of art are considered more professional.

On the negative side, there are storage costs involved with art, which
can be quite high. Art as a commodity can go in and out of fashion. Pricing
a work of art is extremely hard as it’s largely psychological and subjective.
There are also security issues, particularly with valuable works, and there’s
the question of transportation (particularly of large pieces), which can be
extremely expensive.

1. Works of art and the economy.

2. Works of art during the recession.
3. Art and tax.

4. Works of art in places of work.

5. Storage costs.

6. Pricing.

7. Transportation.

Ex. 11.10. For questions 1-8, read the text below and decide which an-
swer (A, B, C or D) best fits each gap.

Investing in Shares?

You work hard for your money, so why shouldn’t it work hard for you?
To achieve this, you may want to consider shares as your investment plan.
Shares are the smart investor’s choice. These days, though, it’s not just the
1) spenders who have access to the stock market — everyone can join
(2) . If you haven’t (3) it before, now is the time to give it se-
rious thought because it’s one of the best ways in the (4) run to make
your money grow and to (5) inflation. If you invest in shares, you
own a stake in the company. That means your money is (6) in two
ways. First of all, if the company makes a profit, you get a share of it in the
form of what’s (7) known as dividend. Secondly, if the company is
well-managed and (8) well, its shares will become more valuable,
so you could sell yours for more than you paid for them. The result? More
capital. So, think carefully about your money and the world’s your oyster!*

* the world’s your oyster — Bce B TBOMX pyKax, BECb MHP Y TBOMX HOT
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1| Abig B large C huge D enormous
2| Aup B out Cin D over

3 | Acontemplated | B considered C made D given

4 | A general B extensive C wide D long

5 | A defeat B beat C hit D win

6 | A developing B establishing | C labouring | D working
7 | Aconsiderably | B commonly C greatly D familiarly
8 | A stride B run C pace D step

Ex. 11.11. Investment discussion.
STUDENT B’s QUESTIONS (Do not show these to student A)

1)  What investment opportunities that you missed do you wish you’d
taken advantage of?

2)  What investment advice have you heard recently?

3) Do you think you are/would be a cautious or risky investor?

4)  What risks are there investing in the stock market?

5)  What rates or return would you want/expect on money you invest?

6) Is there a history in your family of people making investments?

7)  How far do you trust people with your money?

8)  When should people start investing their money?

9)  How confident are you / would you be with investing your money?

10) What question would you like to ask an investment expert?

Idioms about money

Have money to burn — umers Kyuy jaeHer, qeHer Kypbl HEe KIOIOT, HE
3HATh, YTO JIEJaTh C JEHbTAMH, )KUTh HA MHUPOKYIO HOTy (have more money than
you need and so spend it on silly things)

Roll in money — nener 6e3 cueta, JeHer HEKy/ia IeBATh, ICHET XOTh 3a-
BaJIUCh; KyMaThCs B IEHbIaxX (nocsosno: Karatses B z[eﬂbrax)

1. 1 don't have money to burn, you know? 2. Point out the kids who have
money to burn. 3. The privileged have money to burn: why shouldn't they be
honest and generous? 4. He's rolling in money, but wouldn't pay interest.
5. They dream of the day when they'll be rolling in money. 6. She’s rolling
in money, but she thinks she’s poor and won’t hire a decent cook
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UNIT 12.
HOW BANKS WORK

Money Quotes
“Acquaintance: a person whom we know well enough to borrow from,
but not well enough to lend to.”

Ambrose Bierce (1842-19147)
an American journalist, wit, satirist, poet, and author of sardonic short stories

Active vocabulary

interest — nporeHThI, IPOLEHTHBIH 10X0/1, OAHKOBCKHUI MPOIIEHT; inter-
est rate — npoueHTHas cTaBka

savings account — cOeperaTebHbIN CYeT (IPOLIEHTHBIN)

deposit — Bxiaz (B 6aHk)

lend (lent, lent) (to smb) — (V) ccyxaTb, 1aBaTh JEHBTH / BEIH B3aiMBI,
TIPEIOCTABIATh KPEINT, ONAJDKUBATH (ICHBIH / BEIIA KOMY)

borrow (from smb) — (v) 6pats B3aiiMbl, OMATKABATE (ICHBIH / BEIIH Y
KOro0), Opath ccyay, moiay4arts 3aeMm; borrow heavily — Bresarts B gosru

loan — (V) naBaTh JeHBIW MOJ NPOLEHTHI, MPEAOCTABIATE 3aeM; (N) 3a-
eM, CcCy/ia, KpeauT

Ex. 12.1. Translate into English the words given in brackets using ap-
propriate forms of the verbs borrow and lend.

1. Could the bank (oodonorcums) us some money for our new business?
2. Can | (o0onorcums) your pen? 3. Fred wanted (ezsmo s3atimor) 500 dollars
from his uncle. 4. Can | (s3amb 63auimer) some sugar from you? 5. He
(00onxrcun) me his car when | was in Paris. 6. They are always (6epym ¢
oozxe) from us!

Ex. 12.2. Fill in the blanks with the words borrow and lend in the right form.

1. Lower interest rates will make it cheaper for individuals to . 2.
Many companies had heavily to cover their losses. 3. Can |
five pounds off you till next week? 4. The hospital agreed to us a
wheelchair. 5. He had heavily to finance his business projects. 6. He
had a car from one of his colleagues. 7. Banks are less willing to

in these uncertain times.

- MATTERS
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Reading I
Ex. 12.3. Read the text and answer the question:

Why do banks keep your money safe and pay you interest?

Making Money from Money

Why do people save their money in banks? Why not keep it at home?
First of all, thieves might break into your house and steal your money.
Banks, though, have alarms and guards to protect it. Another reason is that
your money can grow in the bank.

When you put money in a savings account, the bank pays you some ex-
tra money each month. The money you put in is called a deposit. The mon-
ey the bank pays you for your deposit is the interest. The interest you earn
depends on the interest rate. Let’s say you deposited $1,000 in the bank
and the interest rate is 2% a year. In that case, you will earn $20 a year as
interest.

Why would banks protect your money and still pay you interest? The
reason is that banks take your deposit and lend it to other people. When
people buy expensive things such as houses or cars, or run a business, they
need a lot of money. When they don’t have enough, they borrow from
banks. This money is called a loan. After that, they pay back the money in
small amounts each month for several years. They also have to pay interest.
This interest is much higher than the interest banks pay for deposits. This is
one way banks make money.

The bank needs deposits so that it can make money by lending money.
To encourage people to keep their money in the bank, it pays them interest.
So, are you going to open a savings account soon and let your money grow?

Reading 1.
Ex. 12.4. Answer the question:

Do you think it is fair for the bank to make money with your deposit and
give you only part of the interest?

Ex.12.5. Choose the best answer.

1. What is this passage mainly about?
a. how interest rates are decided
b. the meanings of banking terms
c. how banks make money and give interest
d. why keeping money in the bank is safer than keeping it at home
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2. What is the money you put in a savings account?
a.aguard b. the interest
c.adeposit d.a

3. How do banks make money from loans?
a. They charge interest on them.
b. They use it to start businesses.
c. The sell things like houses or cars.
d. They charge people to make deposits.
4. Which is TRUE according to this passage?
a. The average interest rate is 2% a year.
b. People can only borrow money if they have a savings account.
c. Savings account interest rates are lower than loan interest rates.
d. Your money will grow faster if you take it out of a savings account.

5. Which can replace the word “make” in paragraph 3?
a. lead b. earn
c. lose d. save

Ex. 12.6. . Answer the questions filling the blanks with the right words.
1. What is interest?

It’s the money the bank pays you for your or the money a bank
earns from a(n) .
2. Why do banks encourage people to keep their money in the bank?

They need so that they can make money by money.
3. What are the two reasons you keep your money in the bank?

Ex. 12.7. Organize the information with the words given below.
How Banks Work

interest e savings account e higher e lends e deposit einterest rate

Youputa(n) __ ina(n) The bank your deposit to
| other people in need.

The the bank The borrowers pay interest, which

pays you depends on the — | s than the interest the

bank pays for your deposit.
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Ex. 12.8. Complete the summary with the words from the box.

bank money earn higher lends
loans interest pay back safer savings
You can keep your money at home, but it’s (1) to keep it in
a(n) (2) . And if you put it in a(n) (3) account, the bank

will pay you interest. Banks do this because it helps them (4)
money. First, people put their money into a savings account. The bank then

(5) this money as (6) to other people who need it. Later,
these people (7) the money with interest. This (8) is
much (9) than the interest you earn from your savings account. In

this way, banks make (10)
Ex. 12.9. Choose the correct words for the definitions.

deposit loan interest rate earn
interest guard lend borrow

n. an amount of money put into a bank account

n. the extra money paid for the use of an amount of money
v. to allow someone to use something for a period of time
n. the percentage of a sum of money charged for its use

v. to get something for working or doing something

v. to take something from someone for a period of time

n. money or something else that is borrowed or lent

n. a person employed to protect or watch over something

i

N~ wWNE

Ex. 12.10. Unscramble the sentences.

1. in the bank / Another reason / can grow / is that / your money / .
2. and steal / break into / might / Thieves / your money / your house / .
3. enough, / from banks / they borrow / they don’t have / When / .
4. banks pay / much higher / for deposits / than the interest / This interestis /.
5. each month / in small amounts / They / the money / for several years / pay back /
6. people / interest/ To encourage / it pays them / in the bank, / to keep
their money / .

Vocabulary: Banking

Ex.12.11. Match the words in bold in the sentences (1 to 6) to the defini-
tions (a-f).

1. She asked for a €5,000 loan.
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2. They gave us a €120,000 mortgage.
3. I’ve got debts of more than €10,000.
4. | withdrew €100 from the cashpoint machine.
5. They charged me 8% on my €6,000 overdraft.
6. The pound-to-euro exchange rate is 1.1634, so you’ll get about €116 for
£100.
a. Money the bank lends you to buy a house.
b. An amount of money the bank lends you.
¢. The rate at which one currency can be exchanged for another.
d. To take money out of your bank account from a machine in the street.
e. An amount of money your bank allows you to take out when there’s
no more money in your account.
f. Money that you owe the bank or other people.

Ex. 12.12. Complete the sentences with the words from the box.

interest repayment bankruptcy statement
direct debit account balance.

1. We pay all our bills by .

2. My bank sends me a full every month.

3. | paid the money into my savings .

4. | phoned the bank to find out what my is.

5. These loans usually carry relatively low rates.
6. The company filed for in 20009.

7. The loan is due for by the end of the year.

Ex. 12.13. Match the words with their definitions.

1. To take money out of a bank account

2. The extra money that you pay back when you a) bankrupt
borrow money or that you receive when you in- b) deposit.
vest money .

3. A legal agreement by which a bank lends you c) interest
money to buy a house d) loan

4. Money that an organization such as a bank e) mortgage
lends and sb borrows f) saver

5. Without enough money to pay what you owe g) withdraw
6. A person who saves money and puts it in a

bank, etc. for future use

7. Asum of money that is paid into a bank ac-

count
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Idioms about money

to grease one’s palm — mats ‘ma mamy’, 1aTh B3ATKY KOMY-J., ‘TI0IMa-
3aTh’ KOr0-JI., MO30JIOTHTh PYUKY, MOAKYMIHUTS (to bribe or give a tip)

1. When | greased the waitress’ palm, she gave us a nice seat by a win-
dow. 2. I'll have to grease a lot of palms in order to get any movement on
this case. 3. “At least he was frank in asking them to grease his palm,” one
of the Samuels commented.” 4. He tried to grease his palms to get the job
he wanted. 5. The corrupt politician was known for his willingness to
grease the palm for personal gain. 6. She knew she had to grease his palms
to get the information.

MONEY
matters
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ANSWER KEY

UNIT 1.
Ex. 1.9
1 a) This is a matter of opinion.

¢ These are the likely answers: 1) dishonest, 2) lucky, 3) generous, 4) careless, 5) stupid,
6) wise/careful, 7) lucky/clever, 8) clever/wise.
2 a) Hardly ever is likely to be the only new item here, but you should remind students of the
word order with these adverbs, i.e. before the verb, with the exception of the verb to be.
Always, often, quite often, sometimes, occasionally, hardly ever, never

UNIT 2.
Ex.2.11.3)1 How much did that watch cost (you)?
2 Could I borrow a pen?
3 I’'mafraid | can’t afford that car.
4 | earn about /15,000 a year.
5 Some friends are going to rent his house.
6 This picture is worth a lot of money.
Shopping £
computer 360
clothes 97
coffee maker 35
decanter and glasses 60
presents for family 224 (half of £448)
cassettes 66
painting 40
lunch and taxi 15
total spent 897

She ended up with £103. V nee ocrainocs...
Ex. 2.17. 1. Yes. 2. Yes. 3. No. 5. No (Mr. Ross sent her a cookbook.)

UNIT 3.

Ex. 3.11. a) job, career; b) company car; c) pension scheme; d) income tax; €) employer, em-
ployees; f) pay rise; g) pay slip; h) salary, income; i) health insurance; j) performance-related
pay.

Ex. 3.12. 1) earn, 2) wage, 3) income, 4) rise, 5) perks, 6) tax, 7) workforce, 8) self-employed,
9) scheme, 10) pay.

Ex. 3.13. a) career, b) workforce, c) salary, d) perks, €) company, f) insurance, g) scheme,
h) performance-related

Ex. 3.14. a) wage > salary; b) correct; ¢) correct; d) workforee > employees; ¢) euttings > cut;
f) auto-employed > self-employed; g) win > earn; h) correct; i) correct; j) correct.

UNIT 4.
Ex. 4.2. 1) as well as, 2) on average, 3) during the same period, 4) ahead of, 5) in comparison
to, 6) All in all, 7) according to

110



UNIT 5.

Ex. 5.16. 1. employing; 2. salary; 3. record; 4. investigation; 5. claims; 6. bill; 7. offences;
8. Payments

Ex. 5.17. 1) pouring out, 2) jackpot, 3) middle, 4) took a nap, 5) buckets of money, 6) husband,
7) grandchildren, 8) assistant, 9) headed straight for, 10) millionaire, 11) went off, 12) cheered

UNIT 6.

Ex. 6.10. 1) tip, 2) fee, 3) priceless, 4) worthless, 5) stingy, 6) break even, 7) pension, 8) ran-
som, 9) bankrupt, 10) broke, 11) bribes, 12) went bust

Ex. 6.11. 1 away 2 take 3 snowed 4 permanent 5 perks 6 commission 7 do 8 paid 9 break
10 menial 11 jump- 12 mint 13 made 14 pittance 15 incentives 16 cover 17 keep 18 orders
19 indispensable 20 guts 21 hands-on 22 scupper 23 land

Ex. 6.12. 1) is, 2) with, 3) and/or, 4) ago, 5) used, 6) make/reach, 7) as, 8) with, 9) did, 10) for,
11) had, 12) will

UNIT 7.

Ex. 7.9. linflation, 2 climate, 3 thriving, 4 interests, 5 output, 6 earnings, 7 resources, 8 exclu-
sion.

Ex. 7.12. 1) long, 2) extend, 3) undeclared, 4) rising, 5) stimulating, 6) plummeting, 7) public,
8) push up, 9) raise, 10) introduce.

Ex. 7.13. 1) public, private; 2) undeclared; 3) long, short; 4) falling; 5) raising, pushed up,
plummet; 6) extend, stimulate; 7) stunt; 8) introduce.

Ex. 7.14. 1) lost, 2) debt, 3) afford, 4) aside, 5) bills.

Ex. 7.15. 1) hard, 2) cutting, 3) lending, 4) red, 5) bid, 6) merger.

Ex. 7.16. 1) belts, 2) Dutch, 3) purse, 4) ends, 5) earned.

UNIT 8.
Ex. 8.14. 1 intentions 2 employment 3 retirement 4 entertainment 5 financial 6 investment
7 unaffordable 8 assistance

UNIT 9.

Ex. 9.4. 1) float, 2) insider trading, 3) portfolio, 4) bailout, 5) tax avoidance, 6) tax evasion,

7) asset-stripping

Ex. 9.5. 1) loss, 2) trading, 3) portfolio, 4) interest, 5) budget, 6) debt, 7) index

Ex.9.7.1.F,2.1,3.L,4.E,5.J, 6. K(Revenue and Customs - full name: Her Majesty's Reve-

nue and Customs, abbreviated to HMRC - is the British government department that deals with

taxes), 7. C, 8. H, 9. G, 10. A, 11. B, 12. D

Ex. 9.8. 1. borrow, 2. loan, 3. income, 4. expenditure, 5. overdraft, 6. cost of living,

7. Inflation, 8. economise, 9. building society, 10. interest, 11. on credit, 12. exorbitant,

13.save, 14.reductions, 15. bargain, 16.discount, 17.invest, 18. stocks, 19.shares
Other words and phrases which you might find useful include: cash, cheque, corporation

tax, credit card, currency, debit card, debt, disability allowance, equity, inheritance tax, invest-

ment, negative equity, overdrawn, rate of exchange (or exchange rate),receipt, social security,

statement, upwardly /downwardly mobile, wealthy

UNIT 10.

Ex. 10.10. 1) make a payment, 2) supplement my income, 3) spend a fortune, 4) borrow heavi-
ly, 5) stay afloat.
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Ex. 10.11. 1) cost-cutting measures, 2) no outstanding debts, 3) falsified company records,
4) no source of income, 5) put down a deposit, 6) defaulted on her loan repayment, 7) identi-
ty theft, 8) cut down on luxuries, 9) open a current account, 10) agreed credit limit.

Ex. 10.12. 1) falsifying, 2) fraudulent, 3) payment, 4) theft, 5) interest-free.

Ex. 10.13. 1) wealthy, 2) luxurious, 3) generosity, 4) savings, 5) insurance, 6) profitable,
7) cashier, 8) loan, 9) worthless, 10) signature.

Ex. 10.14. Money matters. 1) B, 2) A, 3) D, 4) B, 5) C, 6) A, 7) D, 8) C, 9) D, 10) B, 11) C,
12) A, 13) D, 14) B, 15) C.

Ex. 10.15. “You were going to keep it, weren’t you?”, said the old lady angrily. “It is Impos-
sible to find an honest man today.”

UNIT 11.

Ex. 11.3. Matching. A — Bermuda; B - Kazachstan; C — Faroe Islands; D — Bank of Scot-
land — 50 pound; E — Cook Islands; F — Norway; G — New Zealand; H — Canada.

Ex. 11.4. Questions. 1) International Bank Note Society; 2) 4 — Kazachstan, Bermuda, New
Zealand, Scotland (but also Faroe Islands — though not for this note); 3) KAZACHSTAN
4) Norwegian; 5) beekeeper; 6) NEW ZEALAND, SCOTLAND; 7) almost 101,000 km, in-
cluding all the islands and fjords; 8) COOK ISLANDS, but also Faroe Islands could apply;
9) FAROE ISLANDS; 10) — open question

Ex. 11.7. Presentation completion. 1. be used; 2. have been developed; 3. Be purchased;
4. have been approved; 5. Have been taken; 6. is also offered; 7. is largely overlooked; 8. to be
wrapped; 9. was formed; 10. were initially sold; 11. have already been surpassed

Ex. 11.9. Article analysis. 1. They’re protected against the ups and downs of the economy.

2. Art will retain its value. 3. There isn’t any tax on transactions involving works of art.

4. Businesses that display works of art are considered more professional. 5. They can be high.
6. It’s extremely hard to price a work of art. 7. It can be extremely expensive.

Ex. 11.10. Investing in shares. 1) A big; 2) C in; 3) D given; 4) D long; 5) B beat; 6) D work-
ing; 7) B commonly; 8) B run

UNIT 12.

Ex. 12.2. 1) borrow, 2) borrowed, 3) borrow, 4) lend, 5) borrowed, 6) borrowed, 7) lend.

Ex. 12.11. Money matching. 1b 2a 3f 4d 5e 6¢

Ex. 12.12. 1) direct debit, 2) statement,3) account,4) balance,5) interest, 6) bankruptcy,
7) repayment.

Ex. 12.13. 1) withdraw, 2) interest ,3) mortgage, 4) loan, 5) bankrupt, 6) saver, 7) deposit.
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	МИНИСТЕРСТВО СЕЛЬСКОГО ХОЗЯЙСТВА
	И ПРОДОВОЛЬСТВИЯ РЕСПУБЛИКИ БЕЛАРУСЬ
	Ex. 1.9. Key words and expressions. Look them up in the dictionary if you don't know their meaning.
	Experiences Make People Happier Than Material Goods,
	Says University Of Colorado Prof
	Ex. 2.10. Key words and expressions. Look them up in the dictionary if you don't know their meaning.
	Thanks a Million

	Active vocabulary
	pro-social – просоциальный, социально-ориентированный, направленный на улучшение отношений в обществе; to act prosocially – действовать просоциально, творя общественно полезные дела
	Are your purposes pro-social or anti-social? Games can promote pro-social behavior and help players learn new skills.
	findings – результаты (проведенного исследования), полученные результаты, выводы, полученные экспериментальные данные
	hypothesis [haɪ'pɔθɪsɪs] – гипотеза, to test a hypothesis –проверить гипотезу, to suggest a hypothesis / to advance a hypothesis – выдвинуть гипотезу, to confirm the hypothesis – подтвердить гипотезу
	The researcher sets up experiments to test the hypothesis. The results of the experiment did not support the hypothesis. A hypothesis is tested by finding experimental evidence for it.
	sample ['sɑ:mp(ə)l] – (социол.) образец, выборка; representative sample – репрезентативная выборка (населения), nationally representative sample (of more than…) – национально репрезентативная выборка (из более чем…)
	breakdown of smth – структура (чего-н.), распределение (по статьям), разбивка (на структурные составляющие), информация по каждому активу, breakdown of expenditures – расшифровка расходов, структура затрат
	I have prepared a detailed cost breakdown for the project. Please provide us with a breakdown of expenditure by department.
	profit-sharing – долевое участие в прибылях, profit-sharing bonus – премия от участия в прибыли / в виде выплаты доли от прибыли
	windfall – (зд.) непредвиденная прибыль, внезапный доход, неожиданная удача
	Hitting the lottery jackpot was an incredible windfall for the recently laid-off worker. They received a windfall because of the tax cuts.
	1. Smoke alarms sell for as little as five pounds. 2. The cashier overcharged me by at least $2.00. 3. We can show that you consistently lied to investigating officers and constructed a false alibi ['ælɪbaɪ]. 4. They arrived while we were having dinne...
	Money Buys Happiness When You Spend On Others, Study Shows
	Active vocabulary
	wealth [welθ] – богатство, private ['praɪvɪt] wealth – частный капитал / персональное состояние, accumulation [ə'kju:mju'leɪʃ(ə)n] of wealth – накопление богатства, at the top of the wealth pyramid, amount of wealth – количество / объем богатства, tre...
	income ['inkʌm] – доход / прибыль / поступления, personal income – личный доход, average top rate of income – средний максимальный уровень дохода, the growing income gap – растущий разрыв в доходах
	fortune ['fɔ:ʧ(ə)n] – достаток / состояние / богатство, an estimated fortune of… – состояние, оцениваемое в … / состояние в размере…
	cost – (v) стоить (cost –cost), (n) стоимость / цена, costs – расходы / издержки, educational costs – расходы на образование, to cover costs – покрывать затраты / расходы
	tax – налог, personal income tax – (индивидуальный) подоходный налог, tax burden – налоговое бремя, to increase the tax burden – увеличить бремя налогового обложения, to raise taxes – повышать налоги, to dodge taxes – уклоняться от уплаты налогов
	assets ['æsets] – имущество, капитал, фонды, активы
	skyrocket ['skaɪˌrɒkɪt] – (v) резко подскочить / стремительно расти
	soar [sɔ:] – (v) стремительно расти / подскочить, soaring inequality – стремительно растущее неравенство
	own [əʊn] – (v) владеть / обладать, (adj) собственный, owner – владелец / собственник, ownership – собственность / владение / право собственности
	devastating economic crisis – разрушительный экономический кризис
	poor [pɔː] – бедный, the poorest half of the world – беднейшая половина мира, poverty ['pɔvətɪ] – бедность / нищета, to eradicate poverty – искоренить бедность
	Ex. 4.1. Match the English phrases with their Russian equivalents, then translate the sentences below.
	1. Those crises are man-made and mankind must therefore assume responsibility for solving them. 2. They argued that while the rich bought tasks easier, the poor work fourteen to sixteen hours a day. 3. Videos of the event sparked widespread outrage. 4...
	Ex. 4.2. Fill in the gaps with the words and phrases from the box.
	during the same period     as well as     ahead of      in comparison to
	all in all     according to     on average
	1. They own a house in France _____ a villa in Spain. 2. _____, men still earn more than women. 3. Industrial growth ______ had increased at a rate of 10.2 per cent. 4. The videos were released ______ a forum in Beijing next week. 5. The population he...
	What hard truth does the report prepared by Oxfam contain?
	What solution to the problem of soaring inequality did the report suggest?
	Richest 26 people own same amount of wealth as poorest half of the world – Oxfam
	Capital in the Twenty-First Century

	Active vocabulary
	property ['prɔpətɪ] – собственность, земельная собственность, недвижимое имущество; property empire ['empaɪə] – империя собственности; property holdings – имущественные владения / находящееся в собственности имущество; vast property business – обширны...
	rent [rent] – (n) аренда, рента / плата за пользование землей; to receive rent from smb.; commercial rent – коммерческая аренда; rental ['rentl] – (adj) арендный, rental homes –сдаваемые в аренду дома; to rent / rent out – (v) сдавать в аренду, to ren...
	revenue ['revɪnju:] – доход, выручка, прибыль, поступления; to earn revenue from smth – получать доходы от
	tax [tæks] – налог, tax filing – налоговая декларация, подача налоговой декларации; to publish one’s tax filings, tax on profit, income tax, to pay income tax at the highest rate – платить подоходный налог по самой высокой ставке; to be exempt from pa...
	levy ['levɪ] – (n) обложение налогами, взимание податей / налогов; (v) облагать налогом / взимать штраф; to impose a levy – вводить пошлину / облагать налогом; levies on land – налоги на землю; to seize levies – взимать налоги
	expenses – издержки, расходы; to deduct expenses – списывать / удерживать расходы
	to charge smb for smth – назначать цену, выставлять счет за…; to charge for the right to do smth – взимать плату за право делать что-л.
	profit – прибыль, corporate profit – прибыль корпораций, duchy profit – прибыль герцогства
	to soar [sɔ:] – резко расти, стремительно повышаться, soaring profits – стремительно растущие прибыли
	Ex. 5.1. Translate the sentences paying attention to the words in italics.
	1. In England I received rents from my Scottish lands. 2. This business should generate a lot of revenue. 3. Malaysia reduced the profit tax and simplified tax filing online to reduce the time burden by hours. 4. He's having problems over his income t...
	Ex. 5.2. Insert the correct word from the Active Vocabulary.
	1. Citizens who have lived more than 100 years are _______ from taxes. 2. This business should generate a lot of _______. 3. Tenants face a 20% _______ rise. 4. The forest surrounds my _______. 5. The _____ _____ is painlessly taken directly out of th...
	Ex. 5.3. Practise reading the following words and word combinations.
	royal ['rɔɪəl] – королевский, the royal family, the royal duchy ['dʌʧɪ] – королевское герцогство, the royals – члены королевской семьи, the royal duties, to pay for official royal duties, royal estates, royal addresses;
	empire ['empaɪə] – империя, ancient ['eɪnʃ(ə)nt] property empire – многовековая империя собственности;
	monarch ['mɔnək] – монарх, medieval [medi'i:v(ə)l] monarch – средневековый монарх, the British monarch;
	turbine ['tɜːbaɪn] – турбина, wind turbine – ветряная установка;
	feudal ['fju:dl] – феодальный, feudal levies on land.
	Ex. 5.4. Before reading the text translate the following expressions.
	1) Public services, 2) commercial landlords, 3) feudal levies, 4) medieval monarchs, 5) rental homes, 6) residential homes, 7) official duties, 8) royal estates, 9) ancient property empire, 10) closely guarded secret.
	British King ‘making millions’ from secret property empire – Sunday Times
	3 November, 2024
	UNIT 6.
	COW FART TAX
	Active vocabulary
	tax – (n) налог; (v) взимать налог, облагать налогом; tax scheme – налоговая схема; tax payments – налоговые платежи; emission taxes – налоги на выбросы
	fart – (n) громкое выпускание газов из кишечника, непристойный звук (газоиспускание); (v) издавать громкий звук, освобождаясь от газов из кишечника; cow fart – выделение газов коровами при рыгании и пукании; cow fart tax – налог на выделение коровами ...
	price – (n) цена; (v) назначить цену, оценить; to price agricultural emissions – установить цену на сельскохозяйственные выбросы
	benefit – (n) прибыль, выгода; (v) получать прибыль, с выгодой использовать; to benefit from – извлекать пользу / выгоду из…; farmers are set to benefit from…– фермеры получат выгоду от…
	to meet thresholds ['θreʃ(h)əuldz] for smth – соответствовать пороговому значению чего-л.
	fee – взнос, сбор (за что-л.), пошлина; to pay a fee for smth. – оплатить сбор /заплатить пошлину за что-л.
	levy ['levɪ] – (n) сбор, взимание, обложение (налогом); (v) облагать (налогом), налагать (штраф)
	amount – количество, величина денежной суммы, размер оплаты
	revenues ['revɪnju:] – поступления, выручка; to generate revenues – давать / приносит доход, получать доходы
	incentive payments – поощрительные платежи, стимулирующие выплаты
	Ex. 6.1. Translate the sentences paying attention to the words in italics.
	1. The government has proposed a plan to tax greenhouse gasses created by farm animals. 2. Under the proposal, farmers who meet thresholds for herd size and fertilizer use would be required to pay a fee for methane and nitrous oxide gasses created by ...
	Ex. 6.3. Insert the correct word from Ex. 6.1.
	1. They arrived _______ we were having dinner. 2. They own a house in France _______ a villa in Spain. 3. We have discussed it extensively, especially _______ Russia is about to ratify the agreement. 4. We went to the party _______ the bad weather out...
	How did farmers in New Zealand and in the Netherlands react to the introduction of ‘fart tax’?
	New Zealand unveils plan to tax cow farts
	EU state to tax cow farts
	26 June, 2024
	UNIT 7.
	PROTESTS AGAINST AGRICULTURAL EMISSIONS TAX
	Active vocabulary
	rise up against smth/smb– восставать против (чего)
	added costs – дополнительные расходы
	put out of business – разорить, лишить куска хлеба
	drive out of business –  вытеснить / выдавить из бизнеса
	increase – (v) увеличить; increase emissions – увеличить выбросы
	reduce – (v) сократить, уменьшить; reduce greenhouse gas emissions – сократить выбросы парниковых газов; reduce methane emissions from livestock – сократить выбросы метана животными
	tax – (v) облагать налогом, (n) налог; agricultural emissions tax – налог на сельскохозяйственные выбросы
	pay the tax – заплатить налог; payments – уплата, платежи
	come due – наступить (о сроке), payments come due – срок оплаты наступает (когда)
	recoup the money – вернуть деньги, окупить затраты
	charge for – брать плату за (что), назначать цену за (что)
	stymie ['staɪmɪ] – (v) помешать, сорвать; stymie an initiative – блокировать инициативу
	Ex. 7.1. Translate the sentences paying attention to the words in italics.
	1. Famine will always make the masses rise up against their government. 2. The company could pass on the added costs to consumers, in the form of higher prices. 3. His father tried to put you out of business! 4. In Nigeria and Pakistan, Chinese textil...
	Ex. 7.3. Complete the sentences with the words from Ex. 7.2.
	1. Despite heroic efforts to save the business, it ________went bankrupt. 2. _______ I may fail, I will still try. 3. The cost of materials rose sharply last year. _______, we were forced to increase our prices. 4. We have to cut costs _______ remain ...
	Ex. 7.4. Read the text and say whether the statements below are true (T) or false (F). Correct the wrong statements.
	1. New Zealand farmers demonstrated against ‘cow fart tax’.
	2. Protests were organized all over the country.
	3. According to media reports, thousands of people filled the streets.
	4. Farmers took to the streets with their cows.
	5. The new regulation has already obtained final approval.
	6. The government will put the new regulation into effect in 2025.
	7. Farmers will be charged for the trees and bushes they plant on their land.
	8. New Zealand introduces this tax to tackle climate change.
	9. The government hopes to increase agricultural emissions by 2030.
	10. A similar initiative in 2003 also caused massive protests.
	Farmers protest ‘cow fart tax’
	20 October, 2022
	Ex. 7.10. Economics discussion
	Ex. 7.17. Economics discussion.

	UNIT 8.
	JUNK FOOD TAX
	Active vocabulary
	Ex. 8.1. Translate the sentences paying attention to the words in italics.
	Ex. 8.2. Read the text and say whether the statements below are true (T) or false (F). Correct the wrong statements.
	1. The European Union proposed to impose a tax on junk food.
	2. Consumption of junk food resulted in a public health disaster.
	3. The idea of a tax for junk food has not been realized yet.
	4. The revenues from junk food tax could be used to promote a healthy lifestyle.
	5. Denmark was the first country to introduce a tax on fast foods.
	Ex. 8.3. Answer the questions:
	What are the reasons for introducing junk food tax?
	What other names of junk food tax are mentioned in the article?
	What are the negative consequences of junk food tax?
	Burger burden: UN proposes junk food tax
	11 March, 2012
	Ex. 8.11. Finance discussion

	Active vocabulary
	Active vocabulary
	New face of British money unveiled
	20 December, 2022
	THE MOST BEAUTIFUL CURRENCIES IN THE WORLD
	THE MOST BEAUTIFUL CURRENCIES IN THE WORLD
	An old tractor "Belarus" is shown on Vietnamese money
	MTZ signs $2m contracts with Vietnam for 2016
	Ex. 11.8. Investment discussion

	Investing in Shares?
	Ex. 11.11. Investment discussion.
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